
;s Volume

[CHANGE THIS WEEK.

Monetary Times Office,
Friday, November 30th

ier 24th.—A quiet market prevailed tQ- 
ant changes. Rio bonds were strong.
to soft. Rio stock was firm at to

•ed off from 140Ta to 139. Winnipeg
it ifi.V Northern Navigation fell 08 a
cs of intended expansion are prevalent
lis company and the street wa« prob-
re expenditures and extensive writiflz 
essels. Mackay preferred sold well « 
» hen it cased off to 69. Mackay com-
ar course, selling steadily at 73M uft,)
Id at 73'4> New York prices decline!
prices here. Trethewey was dull and
\g at 2.40 and tailing to 2.36. It recov-

After opening at
3 52 on a small lot it advanced steadily 
j /4 Silver Leaf eased off from ZJ to 
,s steady' at 1,7b.

were no features on the local market.
ower moved up iy2 and fell off a quar-
514 at the close. Rio continued its id- 
II back a quarter to 47ft. Sao Paulo 
lio bonds were firm at 80 and 79$^
Commerce, after opening at v^

active hut heavy. Trethewey
actuated between 2.43% and 2.38. The
'he expectation of a dividend did not

After the dividend of 4

oster was stronger.

i

cs were

per cent, was
fian opened af <70, fell off to r.73 and 
the close. Foster fell off from 3.75 to

nets sold so extensively for several days
ie influence and continued its recovery 
The close was at 47'/i. 

ie of stock was the interesting feature, 
1 Offerings. The price bid advanced 4
■an Light and ibwer advanced. 1^4 to
sigh figure. Northern Navigation vital
a o Paulo at 140 ; was up a point. Mac-
idy. The preferred was easier It 6914- 
re at rSrft to In New York il
reached 182ft," closing at 182ft. Mines 
ey and Poster were lower as a result
ren-Mechan and Peterson Lake were
pencil at 78, touched 82, and closed

itinion Coal went off 144 to-day to 6ti4-
tattly active at 5754, Out w
io Mas active and easier, opening at
>>4. The effect of the issue of new St.
stock could not be judged, as there
Toronto Electric fell oti a point to 

d was steady at 09 to 09ft. The
sier at 73>4 and 73- Mexican Power
8214. U. V. K. was firm tn New Torn
catty, 25 shares sold at i8z%. Mines

though there were gains in PeteiSOU 
Cobalt. The former opened at *> 
closed at 90. Cleveland Cobalt opened 
and dosed at III- Nipissmg was sold
k Trethewey and Foster fell Ott

St. Lawrence

coro-

yca«l market was quiet, partly because
v Y rk. St. Lawrence Navigation, vn 

gain of two points over the last 
ly was traded in only slightly and wlS
s a quarter lower at 7244, fnd pre ,

gl, a couple of small sales brought
mi,mon Steel walnut traded m here

! a point and a half, probably on toe
lany intended to issue a W’flt iga ^ 
ompany for damages arising .
Mmes were active and about «IMJ-
i.3t and dosed at 2-35- ‘oster opr

ant 1 closed at 3-48.

47,

Silver Queen! 50
weaker.

et was very mixed to-day. Doffl.
1 were stronger as a result of tM CO- 
ties. Nova Scotia Steel touched 7W 
lominion Coal was strong at u4/i 
tCtwllCU was Stronger opening at 
Mines were weaker. Stiver Q
Nipissina was selling in New ,
r arountP40. and Trethewey _w»'

Steel

It opened at 2.31:s price, 
was weaker at 22.

» V « «K “S "Ï3»
ed by tbr Cleveland

THS MONBTAKY TIMESDecember i, 1906. 7«i I
?

notes from the west. Avenue property continues to advance and a sale was made
thc other day of no feet for 5.000. This \s on corner of

Has Borrowed $1,200,000 From the Young1 Street and fully half a mile from Main Street.
Bureau of Industries.

«t

City Of Winnipeg 6 .Bank of Scotland.
Ttxt Wxnmptg Itxtlxxsvxal axvtl Development tixiteau axe N

pushing along their organizing work, and are laying plans
for a vigorous campaign of advertising* the manufacturing

The \Ye>t has assimiliated the big Storm, and settled advantages of Winnipeg. Among important matters dis- 
. ,he most.delightful winter weather, bright sunshine cussed at their last meeting was the question of fixing a rate

"blue skits, and retail trade has Celt the sudden impetus °< a’s”5n'cn‘ ?r manufacturmg mdusme,.
nrrss oacd by the need for winter clothing. Dry goods and The City Council also have taken up and discussed the

have been thronged all week and wholesale question o( fixed assessments for manuCacturcrs and the
legislative committee have been instructed to ask the legris-
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clothing stores 
houses report ■
supposed to be nearly over for the season.

Winnipeg passed another milestone on the road of pro
gress on Monday, when for the first time the Canadian vis- The Grain Commission.
ible supply of wheat, oats, barley, corn and flax was posted The Grain Commission sat in Winnipeg ail week to re-
on the bulletin board» of the Grain Exchange. The present ceive evidence relative to the alleged combine between
service covers Toronto. Owen Sound, Port Arthur, King- Grain Exchange and Grain Dealers’ Association. As a mat-
St on, Quebec. St. John's, Fort William and Montreal,, and ter of fact no combine was proved. Various members of the 
will be greatly extended in a few days. The total visible Exchange, who are members of the big elevator companies, 
what reported at these points was +802,459 bushels. admitted that there had been an understanding that they
Cowl Famine. » f pool receipts, but it had not proved satisfactory, and had

It appears at this writing that the end of the Lethbridge been abandoned. The Commission return to ihe country
coal Strike is in sight, and, indeed, there is some hope that -md w.ll continue to hear evidence up to Chnstmas. when a 
work in the mines will be resumed to-morrow. The coal -,r,e' holiday, will be taken and hearings resumed in January 
(imirte was becoming acute, so much so that in some see- m thc i rov",ce °‘ Saskatchewan.
tions of Alberta, schools had to be closed for la'ck of fuel.
On November 23rd returns from 54 of the towns of Sas-
katchew an, thc requirements are 100.000. with less than 1,000
on hand. Regina, the capital of Saskatchewan, reported 
only twenty-five tons. If the mines begin work at once

a sudden revival of sorting trade which was
future at its next session to amend the charter so as to per-
mit the levying of fixed assessments.
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THE INSURANCE COMMISSION.

The public sessions of the Royal Insurance Commission
they cannot possibly overtake the demand, which has closed at Ottawa on Saturday It is expected that the report
enormously increased since last year, owing to thc increase of the Commission will he ready by Christmas, and be pre-
of population. The end of the strike is being looked for sented to Parliament after the holiday ♦cccss.
with increasing anxiety, as in some districts, where it is im- Among the vacation expenditures ppon the Governor-
possible to obtain wood, the danger of freezing is no longer General's warrant, reported to the House- on Tuesday, was 
remote. A situation such as the new Provinces of the West an item of $30,000 additional expenses of thc Insurance Com
are now facing is the strongest possible argument "for the mission.
arbitration of difficulties between labor and capital, instead
o( i tying-up of the necessities of life, while differences arc
foofk out.
Movement of Cattle.

I
A CONSERVATIVfe IN INSURANCE.

The evidence of Mr. A. Macdnugald, of'the Prliran andThe movement of cattle to thc seaboard continues, and . .. . _ . . „ , . . „
the cry for ears for cattle is almost as loud and long as it is British Empire Life, before the Insurance Commission was

1 lot cats for wheat. Up. to the end of last week some 85.000 extremely conservative. He thought Canadian life company
bead went East for export, and some 80.000 were consumed management had been too liberal—different frQm Engl.sh
locally Last year the total receipts of cattle at the Win- methods, and, therefore, faulty. Mr. Macdougald tepie- 
«‘peg yards were only 65,956. Thc enormous increase is at- sentf ,he sch^°' of «™d«-wr,ters who are seriously opposed 
tributed to the particularly favorable fattening season, and to change or innovation. He has an ideal of safety, estab
tftc consequent bringing to marketable condition of many of ,,1$hcdJ sc,orci of Je*n a«°- and "T procedure wh,ch shocks
the dogies that have been on the ranches for several years, this ideal is to him anathema He had never heard in Eng-
wil it is the opinion of a prominent exporter that there will ,and ot call loans bew made hv lie companies, and thought
not be so many to leave the country for several years to n was safe nor desirable. Canadian life companies
come ’ have loaned mQixey on r>U for yeais without serious loss so

far as can be recalled. Canadian banks loan a hundred mil-This heavy movement of livestock has further com- . .... . , .
plicated the already congested car service and receipts of 1,ons and mor« at a time ,n ‘“IS wav, and regard the trans- 
irheat have been abnormally low actions as among the safest they make. If Mr. Mardougald’s
Floor for the Oriant ’ views prevailed, it is likely that the earning: power of Cana-

T, J/T „ dian companies would be lessened.
if n h arov* ,r°’ i"e “our trade with the Orient is steady What he said of the heavy excess of expense in con-
‘n„,°r caD" y T- Tamura, who was one of the first to ex- ducting life business in Canada ought to attract the atten-
DTfri anad,an dour to JaPan* was in the city last week and tion of life underwriters. A difference represented by 14 % 
fiitiJf 5 H- ®UC" more rapidly increasing trade for the per cent, expense ratio in England and 30 per cent, in 
shorn A/.J1 :?wn fxp,,rls for ‘j16 current year have been Canada is serious. He considered the reason to be the fact

barrels, and he naively remarks, that as there that life business is not always in the hands of experts, as
j ’ ' he°pie it should be a good market. it Great Britain. If he meant that canvassers or ordinary

from th e 0 - “crr*nK are now being sent to Japan agents outfit to be higrhly educated *n theory as well as
qtuntitie aC hC ^rovmcc an(^ lumber in tvcr increasing practice, it is to be feared that such experts would make a

tl 5i r D t poor average shoping of risks written, a mid the rough-and-
xert -;,i Bank of Canada opened its doors during the ready conditions in this country.
manîD w e i°'“r1,”8’ staff ,n charge: Edward R. Dewart, in reply to one of the Commissioners Mr. Macdougald 
L RrrVn / j ' , l"e* accountant; Guy Harris, teller; W. said that there wëre already too many life companies
Wger-kécoe rdger kccPeri and W. 5. Stewart, assistant operating in Canada) That this is so, and that the pros-

y-L vcr' ' # pects of new companies are far from rosy seems to be the
• w, Tuarters are most luxuriantly fitted up and opinion of many company managers.

Business is already reported to be good.
financial.
Sanktf^otL^Toltin^ b°"0V!hd $1'200 00° $T°m t))e The Canadian Gold Fields Syndicate has declared its

*'■500,000 dchennmv which «•»,» ..... \7 f* sfcurVx h; tenth dividend at the rate of if* per cent, this being thcvoid. ” s,™ *“■*£ last $Pr"1g but not f„urth dividend payment during the present vear
dose on - “ n ,hat thc rate of interest on this loan is ™. ,, . . .
The 1! 7 Cfnt as aRa'mst 5 per cent, on previous loans. . Hamilton. Ont., city council has decided to submit
U mer A reC months< With an opportunity to extend by-laws to the ratepayers next January for an expend,- 

«'cr another three months, should they so desire ,ure °I i3°5.O0o for sewerage, hospital, fire, and water
for $^CZ rLU'stnct 0( Sv Bon'tace is calling for tenders undeaak,,n^s-
schools Th ft>entUrcs f°r ,^le purpose of erecting new It is stated that properties arc beingr added to the Gilpin

they;arc tq-ytar debentures, paying 5 per cent. mine, which will give it 1,200 acres, in Coleman and Buike.
c')ininv<VfCt,^lt> " rcal estate seems nothing daunted by the ,r is proposed to put these properties on the market at a 
confined t„*.'Ü'tT |,rlcfs rulf hiKh. The activity is not capitalization of $5.000,000.
clast, o( uroneM °”c ocahty o{ thc city or to any particular Mr. John Hays Hammond, thc prospective president of
of the subdivisio* S* f sells well. Properties in one the Nipissing Mines Company, arrived in Cobalt on ^Tues-

lor 1 T St James’ that four years ago brought day. It is expected he will remain a week in the. camp and
s* °'her day sold for $7,600. Portage make a thorough inspection of the Nipissing.
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