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_THE. JOURNAL QF  COMMERCE
. MORE MUNITION.ORDERS. . -

-

In a circular letter sent out a few days ago by the
Canadian Bank of Commerce it was estimated that
war orders to be placed in Canada during 1916 wolnd
total $600,000,000.

A new line of credit amounting to nearly :1 000,-
000,000-has just hm mﬂd by the var!oua banks

- and the Imperial Munitions Board. As a result of

this extension of credits the Munitions Board last
week placed shell orders amounting to $200,000,000
and others will be given out as seon as possible.

In some’ quarters there has been a tendency to
regard the shell business at an end in Canada. Noth-
ing could 'be farther ‘from the truth. Theé war is
far from being over. The prodigious expenditure of
.Shells by the Germans and French gt Verdun show
something of the insatiable demand which will arise
when the “Big Drive” once starts. Millions and mil-
lions of shells were fired across the Meuse at Ver-
dun during the past few weeks and yet no material
gains were registered. The consumption will be on a
still larger scale when the Allies start all their big
guns going from the Alps to the North Sea.

Another factor which will undoubtedly help Can-
adian shell makers is the trouble in Mexico. As a re-
sult of the “scrap” between Uncle Sam and Villa
American munition makers will be forced to give
first attention to their own requiréements and conse-
quently will be unable to ship shells across the At-
lantic in the quantities desired by the Allies. The
latter will turn to Canada for additional supplies with
the result that our plauts will be working to capacity
as long as the war lasts.

Wars has made many homes desolate, but it has

filled the bread baskets of our workers. It is ex-

tremely difficult to estimate the economic results
of the long struggle on Canada. Had it not been
for the war many. of our plants would be idle as a
result of the world-wide business depression which
included Canada in its sweep. Those plants which
were able to make war supplies not only weathered
the storm, but made enormous profits and have made
themselves Secure for the future by building up large
cash reserves. . -

Even if the new shell contracts are taken at a
lower figure than the first orders the companies
should still make large profits as a result of their
months of practical experience in shell making.
Their workmen are now trained, théir plants or-
ganized, their machinery tuned up, overhead- charges
reduced to the minimum. The year 1916 will prob-
ably be more profnable to (‘anadlan shell makers
than 1915, Co "

BANKING CHANGES

J. M-uii who-has been actmg assistant manager of
the Royal Bank’s branch at Moose Jaw, has been
transferred to Winnipeg, where he he will enter the
supervisor's office.

Mr. J. C. Munro, accountant at Chatham .in. the
Canadian Bank of Commerce, has been appointed

. manager at Cayuga, in place of Mr. ('. D. Nevill, who

is taking up. military duty.

A. R. B. Hearn, manager of the (Calgary branch
of the Imperial Bank, has been appointed to the man-
agership of the Winnipeg branch of the same insti-
tution, to succeed, the late Mr. Leslis. Mr. Hearn will
be succeeded at Calgary by E. K. Boultbee, at pres-
ent manager of the Sault Ste. Marie branch of
the same institution.

Mr. W. C. James, manager at Danforth and Broad-
view branch of the Bank of Commerce, has been ap-
pointed manager at Smith’s Falls in place of Mr, R.
M. Watson, who has taken up military duty.

Mr. R. W. H. King, assistant manager of the Bank
of Commerce at Calgary, has been appointed mana-
ger at Yonge and Queen streets, Toronto, in place of
Mr. H. C. Rae.

Mr. Wiley Smith, who died a few days ago at Hali-
fax, was a director of and a large shareholder in the
Royal Bank of (Canada.

Mr. N. Lavoie, general manager of the National
Bank has been elected a director of the institution.

NEW BRANCH BANK,

A Sub-Agency of/the Bank of Montreal will be
opened at West Toronto, Ont., on the 27th March,
in charge of Mr. F. F. Foqter with the title of Sub-
Agent, 7

ENCOURAGE THE TOY TRADE.

Halifax, N.S., Mar. 16, 1916.
To the Editor of the Journal of Commerce:

After reading your article on toys an idea occurred
to 'me. Would it not be a-good proposition for the
government to subsidize or in some way assist in
the establishment of toy factories? It would provide
labor for injured soldiers and would relieve the coun-
try to at least some extent of their support. We
recognize that they are to be cared for and this of-
fers such an opportunity for these men to retain
their self-respect and at. the same time such an op-
portunity to destroy the huge trade held by Germany
previous to 1914 that I think it should be important
enough for Parliament to consider.

Faithfully Yours, f
J.

son BELE: a s
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