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life offices doing business in the Dominion have 
benefited to so marked an extent from these favour- 

conditions.

GROWTH AND WASTAGE IN CANADIAN 
LIFE INSURANCE.

In new business the advance is 
policies issued aggre-Thc annual table given on another page of 

die details of life insurance issued and terminated
mg
particularly noticeable, new 
gating upwards of $130,000,000 compared with 
$100,000,000 in 1 qo8. A 1 letter test of progress, 
(K-rhaps, is the gross amount in force at the end of 
each of a series of years and following is .1 table 
giving the totals for the last five years for the three 
classes of companies working in Canada :

in Canada shows again considerable increases 
in its totals. A marked advance in life business 

to have lieen expected, in view of the favour-was
ing conditions of 1909 a year of general recovery 
in trade hut without abnormal speculation—and 
it is satisfactory to sec that the various classes of

GROSS AMOUNT IN FORCE, DECEMBER 3leT.

1110’.
$48»,$71.902 

47,194.818 
188,706,976

1909.
$613,797,964 

47,827,Ui:i 
218,102,831

1908.
$488,067,696

46,926,261
193,238,826

1 $08.1906.
$426,870,466

40,393,020
189,963,631

«403.999,360
44,747,307

188,852,110

Cenatian Companies 
British Coinpanira... 
Anirrican Coin|*nie»

Tula!"........
$789,727,328$728,232,685$696,572,636$663,217,116$637,698,777

The gain for nyx) over up8, it will be seen, is 
over $61,000,000, by far the largest gain in any 
year of the five-year period. It is notable, how­
ever, that throughout the period, the annual totals 
in "gross amount in force" show consistent advances 
in spite of the fact that the period includes the 
"insurance scare" of iqo6 and the autumn crisis of 
11)07. From 1905 until 1907, it is true, the Amer­
ican companies were almost marking time, a fait 
which the events referred to sufficiently account 
for, but the Dominion companies have been piling 
up increased totals during the whole of the period 

they were not affected to any great extent by the 
flurry south of the boundary line.

But while these figures of "gross amount in

force" arc satisfactory enough evidence of progrès, 
there are other totals in this weeks table, wlmh 

by no means pleasing. A year ago. Ini'- 
CHRONICLE, in discussing these figures t<>r the year 
1,,0.8, called attention to the extraordinary growth 
of remit years in lapses, surrenders and decreases 
In „y.8 admittedly, the bulk of the wastage was 
practically unavoidable, owing to the fact that 
many had lieen "hard hit" by the depression ... 
trade and commerce. Hut iqO) was a normal year 

a year of expanding trade and conditions wiiuh 
were generally favourable to the insurance busi­
ness. But m spite of these facts the figures o 
lapses, surrenders and decreases for ny") reached 
a new high record.

arc

LAPSES EURRENDER8, AND DECREASES.
I906 1907. I.fun.

«W1.» Combine............................... W™ W
British Oumpam.8 ........................................... 20 425 947 * 19,413,940 111,219,664 19,47.1,.>26
Ammon ^ ............................... >54.438,805 »M .590,881 $59,575,9.30 $63.550,47

Moreover, these large totals, the .OOOjgurc ÿ™ JSïHf fn.ttJ £,« tÎT?’ in'üle 
showing an advance of $4..xx..oao upon Q08. do ^ows the .ummn^ | 
not represent tlie whole of the wastage in the Can- five-year pen cl.

19119.
$38,587,016 

2,272,236 
21,691,21 I

1905.

1909.
$7,968,438

618,868
3,632,976

1908.
$8,492,917 

334 052 
1,823,700

1907.
$6,715,622

266,133
1,603,825

1906.1905.
$6,719,325

280,660
1,686,450

$6.846,661
259,426

1,808,509

I’smv.iiun Com)snies. 
llritiKh Coiii|«nio< 
American Compeniee

$10,650,699 $12,220,282

two classes of
$8,685,580$8,586,335

following table the totals of the 
wastage for the last five years are placed together 
so that we get an annual wastage aggregate: —

$8,914,496

The advance in this class of wastage for iiyx), 
it will tie noticed, actually exceeds that of the 
admittedly difficult year 19°» over 1907. In tlie

1909.190S1907.1906. $63,550,472
12,220,282

1906. $59,575,930
10,650,699

$51.690,882
8,585i5H0

$54,438,805
8,586,335

$49,957,373
8,914,496Surrender., I*p.r*> end Decrca.ci 

Not Taken.....................................

Touts..................................
$75,770,754$70,226,629$60,176,462$63 025,140

gethcr, but wc can avoid many lapses which need 
not occur." THE CHRONICLE rqx-ats that
determined coping with the l.|«mg difficulty is

\\ il.lt

$58j871,869

These large totals speak for themselves, and 
further comment. “Lapsing,

a more

do not require
wc read in the field staff journal of

and loss to
an

the part of many companies.
that the figures of 

satisfactory showing than

possible on 
is lieing done now 
iqio shall make a 
those of 1909?

English company, "causes annoyance 
the people, vexation and loss to the agent, irrita­
tion and loss to the officials, and trouble and loss 

Wc cannot avoid lapses alto-

to ensur<‘

more

to the company.
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