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Eighty-Eightt Annual Report

THE BANK OF NOVA SCOTIA

Capital Paid-Up

Reserve Fund

$9,700,000
$18,000,000

PROFIT AND LOSS

Balance Dee. 31st, 1918, ..... enens ansenesesss®  THDEDE BB
Net profits for year, losses by bad debis esti-

mated and provided for........coooiiiiiiins 1025478 30

"!.IU 2 90

Dividends for year at 16%. .. ceeenenenses 8 1,381,383 35
War Tax on circulation to December 31st, 1010, 80,606 67
Contribution to Officers’ Pension Fund........ 100,000 00
Written off Bank Premises Account.. ... 200,000 (0
Transferred to Reserve Fund. .. ... o0 200,000 ()
Balance carried forward December Shst, 1610 TOLIT2 N
$ 2,675,172 0

RESERVE FUND
Balanee December 3lst, 1018, ...,
Transferred from The Bank of Ottawa. .
Transferred from Profit and Loss......

L $12,000,000 00
. 5,800,000 00
200,000 (0

Balanee forward Decenber S1st, 1019 $18,000,000 00

General Statement as ot December 3ist, 1919

LIABILILIES
Capital Stock paid in e £ 0,700,000 00
Reserve Fund e 15,000,000 00
Balance of Profits, as per Profit
and Loss Account........... TM,172 88
Dividends declared and unpaid, 350,704 H1
——$ 28,703,027 30

Notes of the Bank in circulation.$ 23,200,962 68
Deposits not  bear-
ing Inierest ....$53,745,723 18
posits bearing in-
terest, includin
interest accru
to date .......

126,510,584 70
e e 180,802,007 07
$208,500,040 63
Balances due to other Banks in

Canada ..ol ¢
Balances due to Banks aud Bank-
ing Correspondents in  the
United Kingdom ... ........
Balances due to Banks and Bank
ing Correspondents elsewhere
than in  Canada and  the
United Kingdom ...... .

1,823,524 72

110,614 00

3,006,047 08
208 000,750 l!')
i

Acceptances under Letters of Credit. oo 485,037
$298,278,722 06

CHARLES ARCHIBALD, Piesident,

ASSETS

Current Coin coopese
Dominfon Notes ....... . R
Notes of other Banks .................
Cheques on other Banks "
Balances due by Banks and Banking Corres-
pondents in the United . lngdom, and

..% 11,808,787 18
20,714,771 75
2,746,000 83
12,301,502 30

sterling exchange ........ooviieiiananieanes 2A436,700 00
Balanees due by Banks and Banking Corres-
pondents else re than in Canada rnd
the United King B avesasnsssvensatsass s 4302970 43
$ 54,398,853 U3
Deposits in the Central Gold Reserves......... $ 15,500,000 00
Dominion and Provincial Government Securl-
ties, not exceeding market value.......... 13,764 861 75
Canadian  mupieipal securities and British, i

Forelgn and Colonlal public securities

other than Canadian, not exceeding mar-

ket value .....ooonees O ASU EAN L FERLEENN 20,821,700 2
Rallway and other bonds, debentures and

stocks, not exceeding market value........
Demand loans in Canada secured by grain and

other staple commoditles ...
Call l’ud demand loans elsewhere than in €

ada arsaasesasee

3,845,066 00
14,114,400 90

..................... 15,141,200 89
$143,686,300 86

Call and demand loans in Canada secured by
bonds, debentures and stocks ............. TA04,072 28
$151,080,370 23

Deposit with the Minister of Finance for the
purposes of the circulation fund . 526,710 00
Loans to gover ts and feipalitie o 274048 12

Other current loans and discounts in Canad

(lers rebate of Interest) .........ocovvvines 00,171,147 43

Other current loans and discounts elsewhere
than in Canada (less rebate of interest).... 11,000,583 80
Liabilitles of Customers und:r Letters of

Credit, a8 Per CONPR .. .ooviivrereirnanns . 485,087 72
Overdue debts, estimated loss provided for. ... 108,873 290
Bank Premises at not more than cost, less

amounts written off 5,015,014 56
Renl Estate other than Bank Premises. 166,175 84

Other assets not included In the foregoing. ... 252,050 01

H. A. RICHARDSON, General Manager.

AUDITORS' CERTIFICATE

We have examined the books and accounts of The Bank of Nova Scotin at its Chief Office and have been furnished
1

iis certified returus from the Branches, and we
yu1f, 18 in accordance therewith, The Bank's i
everal of the priucipal Branches of the Bank we

Hion we visited the Chlef Office and certain Branches during the year, when we

hat the above statemer
stments and the securitie
yerified by us as at the

t of Liabilitles and Assets as at December 3lat,
ud cash on hand at the Chief Office and at
se of business December 31st, 1019, and in ad-
checked the cash and verified the securities

aud found them to be In agreement with the books. W have obtained all information and explanations required, and a‘l

transactions of the Bank which have come under our notice huve, in our opinion, been within the powers of t
Assets as at December 31st, 1019, Is properly drawn up so as to exhibit
affuirs nccording to the best of our information and the explanations

nd

we certify that the above statement of Liabilitles
n true and correct view of the state of the Ban
given to us, and as shown by the books of the B

Toronto, Canads, 15th Juuuary, 1020,

Bank, And

A.B. BRODIE, CA.,
. McK. MeCLELLAND, CA,,
Auditors.
of the firm of Price, Waterhouse & Co.



