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Canadian Paclfic Annual Meeting.
The annual meeting was held in Montreai

April 4, Sir Wm. Van Horne, Chairman of
the Board, presiding. Amiong those present
Mere T. G. Sbaughnessy,Senator Forget, Hon.
J. K. Ward, Sir Sandford Fleming, R. B.
Anigus GC. M. Clarke, Senator Drunimond,

os'Ra, C.R Hosmer, J. Joseph, J. F. Risiey,
.B Osier, J. Morrison, J. T. l)avie-s, C.

.eredithH Beatty, G. Oids, Senator Mac-

In es0W H Evans, W. D. Matthews.
SIiving the adoption of the report Pre-

ident Saughnessy said :" It is very gratify-
tfl tbe able ta congratulate the

Shr, erson the excellent resîîlts
fron the operatian of the raiiwav dur-

in te pat vear, & uipon the pr-os-

e0for contintied prosperitv. XVhiie,
cuse, the progress of'the agri.

cultural &,nîining înterests tributarv
Yo ur uines is niost marked, the

large imProvemeiîtsinvurene
Sdue ta the growth'of tralic iii

(1- ecion of the Dominiion. The

Ma'Vernren reports indicate that in
tiiere wili be under crap this season

out Sa,aoa acres of land in excess
1f 89, s that with favorable eather

cbnitans, the tonnage to be carried
b 3a the raiiway after the ilext harvest
ehd be very subs tantiaiiy increas-S You iIi have observed that the

raeer ton mile received by your
fr te carniage of freight is still

reeieduced, & is iower than that
received pany in the U.S.

1 Iiiariy situated. In view of the
reene from eastern markets ot
Producers on sanie sections of your
SYse- it bas been tlîe settled îbolicy
ele YOurdirectors ta reduce rates as
t ircunce might warrant, ini order

no~rae the maximum develop-

et h every section of the cauntry,
rev tpurpaseaf securing increased

Venue from the grawth of tonnage
rather t lan the maintenance of high
~tes.The ln distances tlîat you

ore eh aïed ta haul traffic, becatise
ofteSituation of your railway, & a

ecoonY in the working af vour uines,
are, f of re important factors in the

Part 'fui carrying out of this policy.Arty frO omne short branch uines
the Ca sruti v ork invoiving an import-
it esiect rs do not at present contempiate

arleMin nitoba & the Northwest Territories,
at requ iired ta serve growing commun-

In n tureof capital. The present earn-

hihthe two raiiway uines, tite leasing of
Yu wiil be asked to approve at this

i.tetin are already stifficient ta mieet any
L' ters ibiity that mnay be involved, & the

r flriuted1 trafflc ta the main uine wili be
fIanentiy secured. Anot ber gratifying

ature af the Ca.'s affairs is the fact that

4 .ng the ast year there has beenaad
at l f1 00 ta the list of sharehalders of re-

cord in Canada, & the number is stili
increasing. The return to the basis Of .5%
dividends on your common shares is assur-
ance of the conviction of your directors that
in the absence of unforeseon commercial dis-
aster, no lower standard wil he necessarv.

The report, as publislied ini otîr ast issue.
having been adopted, the President subnitted
for approvai & ex 1 lained a lease froin the
Great Northwest Central Ry. Co. to the C. P.
R. Co. The lease demises to the C.P.R. Co.
in perpetuity ail the railway lunes, including
branches, which the G.N.W.C. Co. has been
empoNered ta construct & operate & their

C. R. PAL.MER,'
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appurtenances, the C.P.R. Co. to payas reuît-
ai interest at on bonds wbich the G.N.W.
C. Co. nmay issue to the extent Of $875,000, &
on any additional bonds wvhiclh the G.N.7. C.
Ca. mnas issute witb the consent of the C. P. R.
C'o., the latter Co. being entitied aiso to the
net proceecis of ail lands whichi the G.N.W.C.
Co. nîay' be entitied to front the D)ominion.
The lease wvas approved.

The meeting approved of a lease froin the
Manitoba & Northwestern Ry. Co. to the C. P.
R. Co. of its property & franchises, inciuding
a sub-lease of the Saskatchewan & Western
Ry. under lease ta the M. & N. W. R. Co. The

icase demises to the C. P. R Co. for 999 years
ail the railwav fines, incl uding branches.,
%vhich the M. & N.X.Ry. C. lias been cm-
powered to construct & operate, & their- ap-
purtenances, & sub-lets to tihe C. ih'. R o. tliv
Saskatchîewan &XXWestern %% whic h s uuîder.
lease for ) years to the 'M. & \ XX kv. tlilt
C. P. R. Co. to pay as aînuital rent foi- the S. &

W. v. £2,220 Stg. &for th M. & N XX. .
£24, 2S0stýg., & ail% additional suin i clîîh ay
be nlecessarv to satisfv the interest on ait%,
bonds or other pecuniary obligation Nv'iclb the
M. & N. XV7. R. Co. ma,% issue \vith the consent
(if the ('.P.R. Co.

It w~as resolved that thbeIDonminion
Parliament baving allthOri7Vd the CO.
to construct & operate certain brani
lines & to issue secuîrît jes iniepc
of theni, it is desirable to provide for
the coinpletion of the iollowving lines

M iles.
The Waskada branii S..... ... i'
ThecSnowflake braîîch ... .... ....... u

The Lac du Bonnet brandi . 2
The Weqet Selkirk & Lake Wnic

branch ........ ....... ......... 24
The New Westmnîster & Vancouîver

branch...................... .z

TFotal.I. ............. 4Inilk-s

And it was resolved thlait te Comipanyv
may issue, iin lieu of bonds, conisoli.
dated debenture stock, not to exceed
in the aggregate $ i15,o00 a mile, bear-
îng interest at 47%.

The expenditure On capital accoutit
durîng 1 899Of $ 1,070,31 '. 36 for roll-
ing stock in addition to the amnotint
authorized at the last annual meceting
,tvas approved.

The following further expendittire
on capital accouint \vas authorized

Additional station & terminal facili-
ties at MN(-itreai & Winniipeg. - - - -"'

Xhars'es & other termîinîal works ai
Vancouver ....................... .1

Iniprovemnents to permiaient way., (78,744
Incrcased yards & other facilities at

vanious points on the systeni.461,928
Additional rolling stock........

$ i,2
6

4.4
8

9

A numiber of 1bv-la\vs passed by the
directors were approved, providing
for anl office to be known as the (.flair-
mari of the Board to be held by one of
the directors who shahl ex officio bc
one of the execuitive committee of the
directors & shaîl, whieîî present, lire-

side at meetings of sharehiolders, directors &
the executive cormmittee, the office of the
Chairmnan of the Board & the office of Presi-
dent of the Company not ta be held at anv
lt-ne by the sanie director; that the Presideni
or execuitive comrnittee may appoint anl Assisi -

ant 'Secretary of the Co.; establishing tolîs for
passengî'rs & freiglit between L.et br-idlge,
Alta., & Nelson, B.C. ; providing thiat aitlhe
first meeting of the directors after eacb eicc-
tion they shall elect fronithieir own nunîber a
Chairman of the Board, a President & a Vice-
President, & that the board may aiso appoint
two or more additionai Vice- Presidents, to tic


