
QUOTATIONS IN 
ST. JOHN MARKET

MONTREAL SALES PRICES MOVED
INDEFINITELY

STOCK TRADING 
FELL BELOW AVL New Brunswick Power Company\ McDougall and Cowani) )

Montreal. May 2*7.
Bid Ask.

A me# ('-am .« ». .. ..
Ames Prd ..........................918%
Abltlbl
Brazilian L H and P . 4»* 
Brotnpton ..
Canada Car .
Canada Car Dtd .. . . 08
Canada Cement....................
Canada Cement PM .. tt;t
Can Cotton...........................95
Detroit United.................103
Dom Bridge............................y<i
Dom Cannera. .... fi»
Ikmt iron Pfd...................... 7S
Dom Iron Oom...................tiv>
Dom Tex Com ................ 132 Vi
Lauren tide Paper Co . 90* 
M acDonald Coin . .. 259*
Mt L. H and P................ M
Ogilvie# . ...............................
Penman - Limited . . 121% 
Quebec Railway . . . 24*

! 11 .
Shaw \V and P Co. .
Span River Com . .. IW* 
Span Hiver Pfd. . .1331* 
Steel Co Can Corn.. . 75% 
Witvagamavk ....................%

13(3There was tittle activity to be noted 
lu wholesale groeertep this week; the 
tart that the excise tux had been re
moved from beans will probably result 
in tlie lowering of that commodity, 
though no changé hue gone Into effect

Tobacco Issues Exhibited 
Strength But Steels Shaded 
Somewhat.

Undertone of Market Steady 
to Strong — Gold from 
Orient Causes Some Specu
lation.

ica

7%65* 66
CC-j

115»,
, 4!»

' *
65The only change In wholesale meat.-* 

wm In poiit The heavier grades 
stiffened and sold at 28 vents per 
pound.

Eggs were not coming in an* freely 
as previously in the city market and 
were firmer a/s a consequence. Fresh 
egg# were selling at from fifty to fltty- 
fiye vents per do*en. case eggs at 
forty-eight to fifty. Roîl butter was 
firm at sixty cent# ; tub butter «old at 
from fifty-four to sixty.

Several new native spring vegetables 
were introduced by the green grocers 
at prices considerably lower than 
those asked for the imported article.

California orange# fell tax* dollars a 
ease on some varieties. New Egyptian 
onions also fell a dol’#.r per cwt.

Fresh sahuou and mackerel vault! Ih« 
bail at -event y dive and twenty-five 
cents a pound respectively. The 
salmon are very scarce as yet, but will 
be considerably reduced with an In
crease in the stock.

CBy F. B. McCurdy A Do.)
New York. May 27.- Trading has 

fallen off in volume this afternoon 
and prices have moved rather indefin
itely. There was some shading of 
prices in the Steel and Equipment 
stocks but on the other hand the to
bacco Issues exhibited strength and 
♦he oil stocks also held up well, the 
Doheny Issues closing strongly.

Bosch magneto was very buoyant 
and a 20 per cent, stock dividend was 
announced this afternoon in addition 
to the regular payment which was 
more than had been expected, 
discussing the $20,000.000 gold arri
val. bankers were quoted as of the op
inion that considerable amounts of 
the metal have been sent to Ottawa 
by the British Government, and are 
awaiting the proper time to be brought 
Into this country.

President Wilson vetoed the Knox 
resolution, as expected, leaving the 
Peace Treaty situation us much up In 
the elr

Bales, 624.000.

Cumulative First Preferred StockNew York. May 27.-T-Trading in 
stocks today fell considerably 
the recent average, but the undertone 
of the market was steady to strong. 
Profit-taking and hear pressure mu 
terially reduced many gains at the 
close.

Sentiment among the professional 
element was favorably influenced by 
nows cf the arrival at Pacific Coast 
points of several large consignments 
of gold freon the Orient. This was 
avcomyanled by reports that a similar 
movement from South America may 
soon set in.

The origin of the gold from the Far 
East was somewhat obscured, but It 
is understood the metal will be sup
plied towards payment of the Anglo- 
French $5 00,000.000 loan maturing 
next October.

Movements of foreign exchange 
were rather confusing, rates to most 
of the Middle and Eastern European 
centres receding, while bills on Lon
don strengthened. The reaction in 
German and Austrian remtltances 
tended to confirm the belief that the 
recent advance of marks and crowns 
was largely due to -peculation. Ru
mors that a large loan to Belgium is 
approaching the stage of completion 
lacked confirmation.

Cali money was again available in 
large amounts at six per cent., but 

No. 2 c. w . $1.29; No. bid# for -time funds at 8 1-2 and 8 3-4 
c. w.. $1 ~7* ; No. .1 feed $1.24; No. per cent, evoked little response. The 

-• feed. $1.21; extra. No. 1 feed $1.36. retrograde movement in industrial 
■\>rt Wild tank in store. conditions wa# again most apparent

Manitoba wheat. No. 1. Northern, in the textile and leather trades.
No, 2 Northern. $3.115; No. 3, Pools enlivened the dull stock 

Northern. market by advancing prices of various
American corn. No. 2 yellqw, nom- specialties. Oils, motors, steels and 

Inal. $3.40; track Toronto equipments were taken in hand at
Van ad Ian corn., feed nominal. times with rails, shippings and food
Manitoba bvrley. in store Kurt Wil- issues. Sales amounted to 625,000 

Ham, No. 3, $I.S.; No. 4, $1.63; rejects shares,
$1.1*0; $1 60. Liberty bonds were distinctly strong

Ontario wheat No 1 $2.00 to $2.01; also French municipals, the general 
f o. h. «hipping points, according to domestic list also tended higher, 
freights; No. 3, $1.90 to $1.413; No. 1.Total sales, par value, aggregated to 
spring. $2.02 to $21.03; No. 2, $1.96 to1 $16.500,000.
J.ljOl; No. .1. $2.00 to $2311. old United States bonds were un-

Ontario mus No 3 $.1.10 changed on call.
Barley, malting; $1.87 to $1.89,
Buckwheat $1.7*5 
Rye No. 2. $320 to $2.26.
Peas. No. 3, $3. according to freight 

outside.
j Ont.rio flo-ur. nominal.

Manitoba fleur and government stan
dard. $14.85.

95* Zi104
98
59* Dividends payable 1st March, June, September and December.

Registrars, The First National Bank, Boston.

Dividend Cheques Payable at Par at Any Branch of Royal Bank of Canada, or 
in Boston Funds to Holders in the United States.

In March last an Act .was passed by the Government of the Province of New Bruns
wick under which the rights of the preferred stockholders are fully protected and divi
dends assured.

The following important points arc embodied in the Act:

1st. The Board of Directors are authorized to fix from time to time such 
rates for Railway Transportation, and Electric and Gas services, which 
may be necessary, after providing for operating expenses, depreciation, 
sinking funds and all other charges, to give them a net return of 6 p.c. on 
the rate base.

A rate base of $3,!00,d00 is declared as of the time of the passing 
of the Act. This amount covers the Bonds and Preferred Stocks Issued.

On the present rate base of $3,100,000, the net earnings will be at least $248,000 
per annum. After providing for bond interest, $87,500, this would leave $160,300, or 
over 2!4 times the amount required to pay the dividends On the First Preferred Stock.

Under the Act just passed, we consider this stock a conservative investment, which 
we feel justified in recommending strongly.
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76
95*

\lBy McDougall & Cowans)
Montreal, May 27. 1920. 

Brasilian- 43*. 46*.
Dom Textile- -135,. 132*.
Howard Smith—160, 122 .
Can Loco Pfd—86.
1907 War Loan—96*.
Shu winvgan—106.
Dom Iron Pfd—*78. 78*
Steel Van#da Com—fa*. 75*. 
Dom Iron Com—64*. t$fr.
Can Corn Pfd—93, 98*.
Ottawa Light and Power—T4%. 
Abitibi—65 66.
OffTtvta» -234*
Van Car Cam—49, 50.
Laur Pulp—95, 97 
Rkirdon—,167X. 170. 
tit. Luwr River—40.
Lyvil—66%. 60.
Wayiigamack- 03*, 5*6*.
Quebec Kly*—24. 24*.
Atlantic Sugar Com -93*, ft"%. 
Breweries Com—60.
Brompton—H’-fi*. 115.
Span River Com—91*. i*3.
Am eft Holden Pfd—9ft vs, 9“%.
Dom Conners—59, 59*.
Can Converters—66*. 07*
Ulaatis Com—62.
Can Cotton —95*.
Montreal Power—-84.
Bell Téléphona -104.
Can Car CM—0,1 ‘4 
Tvokea Com net—6“
Smelting—26. 26%
Span River Pfd —1.31.

There wa# a rise of two cents per 
gallon on pa la-cine amd royal ite motor 
oils, and a rise of a cent and u half on 
Premier motor gasoline.

A fall in the price of green and salt 
hides of three cent» per pound also 
occurred,

TORONTO GRAIN
QUOTATIONS 2nd.

Oretieriee.
huger—

Standard ..
Yellow . .

Rice. Siam ..
Tapioca ... •

Pink eyed ............ 11.00 “ 11.60
White

Oream of tartar ....0.72
Molasses ............................1.77*
Peat, split, bags 
Barley, pot, bags . 6.75
t'ornmeal. gran................6.25
Kai slua-
choice .seeded . 0.25* " 0.28
Seedless. 16 oz. ... 0.28

• Salt. Liverpool, per
sack ex store . . . 2.10 

Soda, bicurb

Currants .. «.

Washing soda.............0.02* " 0 03
.. .. 0.50 " 0.56
.. .. 0.38 “ 0.46

Toronto. May 27—The grain quota
tions on the Toronto Board of Trade 
today were as follows:

Manitoba o-ats

$1 ft. 10 y $19.16 
18.65
.15.70

. .. 19.60
.. ..16.50

... U.U 0.18

. . 8.00 s *6
0.75
1.8V
8.75
7.00

. 8,.»V

6 35 Ask for special circular.

0.2ft Price 95 and accrued interest; dividends yielding 7.37 per cent
2 16

4 75

Eastern Securities Company..........0.87 **
.. . .0.23 "

015 -

0.40
0.24
0.24

Chocolate 
Java coffee.

LIMITED

JAMES MacMURRAY. Managing Director. 193 Hollis Street,
HALIFAX, N. S.

to II.«0. MARKET GAVE GOOD 
ACCOUNT OF ITSELF

0 43 “
Coffee, special blend. 0 47 
Evaporated peaches 0,27 4 “
fanned Corn ...............1.90
fanned Tomatoes .. 2* "
Canned Penches. 2 s. 3.70 "
Canned Peaches, 2 1-2 5.15 “
Da te# .

.

0 03
92 Prince Wm. St., 

ST. JOHN, N. B.

0 56
0.30 N. Y. QUOTATIONS1 9Ô

(By McDougall A- Cowane)
( New York, May :7.—Bullish news 

Mill feed. (Nirkuida, dtillvertxl Mont - seemed to accumulate in the after- 
real. xhrxrt» $61; bran $54; good feed noon and the market gave u good ac

count of Itself, increasing the fore- 
noon'H gains more or less till the last 
half hour when prices reacted under 
realizing eules. Some call money loan
ed at 7 per cent in tho lust hour and 
this tended to increase the selling but 
the money rate almost Immediately 
fell back i ■ i> per vent. The late re
action still left the list generally 
above Iasi night's close. It was an
nounced that the gold arrivals at San 
Francisco amounted to twenty million 
and were consigned to J. P., Morgan 
Ac Co. for the account of the British 
Government Sales 624,800,

2.18
3 75 New Ywrk, May 27, 1920.

(McDougall a Cowan».
Open High L Close.

Am. far tiug. no hi* 90 91*
'•75 Am Car Fdy .134 137 134 134*

; Amer Loco............ 94 97* 94* 9ti*
"•>4 Amor Hug... ,126

Am Smelting. 60* 60* 60
Am. Ht eel Fdy 38* 30% 38% 32i
Am Woolen ., 95* 98 95* it. %
Am, Teleph., 92% 93% 92% 93 Toronto, May 27.—The special meet-
Anaconda.................6;* 61* i>ti* 57* lug of the shareholders of tBlack Luke
Aurai Cali. . . 38 18% :tti 38 Asbestos came to an end without any

1 Atchison. . , 79 79% 79 79* specific offer being made by either
Bu t and O. .30* 32 30* 31% of the contending parties for control.
Bald Loco... 132% 11.,* 113* 114% During the course of the meeting R
B Hi Steel... 88* 90% 88* 90* F Ma as le. president of the company,
V F !.. ,. 30% ., M ,. said “our position is we are practi-
Chino . . 32*............................... call y trustees for the shareholders

'Vena Leather. 6>* thi* 65 t>5* »nd bondholders and we want to do
V 1' R.................li , 116 116 115% the best we can for them. If either

0,8 Crucible Ht I 131 * 131* m* Mr Jacobs or the Asbestos Corpora
Erie Cam .11% 11* H* 11% tlon makes a proposition, we will

!<U North Pfd. ■ 73% 72% 73* eider which is the more favorable."
(k«odrli n Rub 61% »'«1 6,1 * No proposition, however, was put for-
(ion Electric 144 144* 144 144 ward by eitûier .side, * It would now
Ut n Motors.. 27* 28* 37 27* appear that Mr. Jacobs and the cor-
m North Ore. 35* 3«i 35% 3r,% poratton Will have to continue their
Indus Alcohol h4* , 86* 84* %',% effort to secure control by purchase
Htrombci>g . 72 67 69 in the open market. At present. Mr.
Infer Paper.. 71 72 70% 7d Jaeab# controls 15,000 shares of the
inaplr Copper 52* 53 ,'ti* 5£i* 40.(M>0 shares, while the Asbestos
Kennccot Cop 27 * 27 * 27 * 27% Corporation has in the neighborhood
Ivt-high Val. . 4212 .. ' .. of 13.000 shares.
Mer Mar Com 31 ,. ., .,
Mex Petr©.. 174 176 174 J'7C.
M ivale till . 4.1 42* 41 43*
Ml SR Pacific.. 24* 25* 24* 24*
NY NH and H 3s% 29* 28* 28*
N Y Central. 68% 69 68% «9
Nor and West 90 ., * ,, , f,
N nh Pacific 73 73% 73 73*
National Ix-ail 77 ,.
Pennsylvania 39 30% Hft 39%
Pr Steel Car 96* 99* 96* t*5%
Reading t om 62 83% 82 83*
Rep Htee-I . . 88* ft,I % 88% 00

VdJ Dutch. 1 14% 115% V14* 114%
St. Paul .31% 32* HI* 31%
tioulh Pacific 93* 94* !r2* 93%
South Rly. . 91% 22* 31%.
Slot-................... 63* 65 63*
Stndebuker .. 64* «6% 44* 65%
Union Pa .116 lilti* 115% li:«*
li 8 Steel Co. 92* 4M* 92* 93,*

93* 95

5.20
0 2*. . . 0.23
0 000 00 "

Tea. OolC'lg.....................0 SB
Nutmegs. .
Cues la ..................
Cloves, ground .

Hour. $3.75 to $4.00.
Straw, carlots 116 to $17.

I Pulp I and Paper
? securities still dominate 

Canada’s Investment 
market. The simple 
reason is, Canada pos
sesses the greatest avail
able pulpwood surplus; 
and the world Is calling 
for paper at any price. 
That is why 
ment in Abitibi Power 
& Paper 
Bonds is 
sired.
To ensure allotment, 
advise us Immediately 
of the amount you may 
wish to Invest. A 
pectus and formal ap
plication form will be 
sent by return.

II 0.45
0.30 WANT CONTROL OF

ASBESTOS STOCK
A127* 126 IK7* 

60*.. 0.82
Uiuger. ground..............0.34
Shelled Walnuts .... 0 70 
F bel led Almonds .. 0.62
Walnuts, lb ................. 0.0»
Filberts ......... .. ..000
Almonds......................... o 90
Flour, Man . hbl* .... 0.00
Flour. Ont., bhl............0.00
Rolled oats...................U 0U

Meets, Cte-

086
0 9,1
0.75
V.67

0.30
0 32

“ 16.60 
" 15.70 
" 13 00

Gtef -
Weytnro .. 
Country .. 
Hoteliers' ..

, «.020 • “
. .. u 14 *
.. 0 16 " 

.... 0.12 "
. .. 0.16

Country Produce Re^sil

0,22 DOMINION TEXTILE 
KEEPS ’EM GUESSING

0.18

an Invest-Veal ... 
Mutton .... 
Pork .

0.17
0.20 Montreal. May 27.—On the eve of 

the announcement of the financial re
port of the Dominion Textile Com
pany, the street is indulging In many 
gueast's us to what the report will 
show, Not iloug since, the view was 
expressed that the company had ex
perienced the best year in its history. 
This view is now apparently being 
modified, and it is thought that the 
earnings to be shown will ,be under 
those of a year ago. when the results 
were quite out of the ordinary. The 
impression prevails Hurt the earnings 
will be in excess of. 20 per cent, on 
the common stock, and less than 25 
per cent. In the matter of liquid 
assets the company's position will be 
stronger than ever. That thç report, 
whatever the details may prove to be. 
will he highly satisfactory in a for? 
gone conclusion on the street.

Company 6% 
so to be deli. 28

Butter-
Roll ..................
Tub ................. ..

Turks.....................
Fowl ......................
Potatoes, bbl. .. 
Fugs, case ,. . .. 
Eggs, fro-h , . . .

... out» n 60 
. . . 0.54 

0.00 “
.. , 0.00 “
. 0.00 “
. ".48 "
. . 0.50 - 0.55

Green Goods, Retail.
.... 0.50 "

0.60.
V 50 
' ' 
9.00
0 60

Tomatoes
lire en peppers (lb).. 0 00 
Swiss Chun.
Apples, per peck. . .0.50 **

0.00
Mu.-'lirooms i lb > . , . .0.00 “
Mint and Parsley . 0 05
Onions (lb.) ......... .. .i 0.14
l’otatoés, lier peck . .0 00 
Maple sugar, per lb.. 0.45 
Radishes, per bunch. 0.00 
Lettuce, per head . . O.oo 
( a r rots, per lb. ,O.oo • 
Beets, per peck
CUi lumbers.......... 0.00

0.30

MONTREAL MARKET l^oyal Securities
CORPORATION

» limited

•T. JOHN, N.S.
F. M. KEato*. Branch Miaifor

•b»Tv2k<* im2I'IS2

.. 0.10
Montreal, May 27.—OATS—Cana

dian Western No. 2. $1.34; No. 3. $1.32
FLOUR—Government grade, $11 Su 

to $15.05.
ROLLED OATS Bag 90 lbs.. $5.50 

to $5.60.
MrLLFFED—Bran, $54.25; shorts, 

$61.25.
HAY—No. 2. per ton, ear lots. $2il 

to $32
CHEESE—Finest easterns, 28 1h2,
BUTTER Choicest creamery 531-2 

to 54.
EGOS Fresh, 55.
POTATOES—Per hag.

$6.76 to $6.25.

•*<!Cabbage (lb. i

o.uu

WE OFFERAll the resources of 
the Province of New 
B r u n s w i ck behind 
these Bonds,

®ern*p .
Purpit top turnips . 07
Cranberrle 
Rhubarb ( 
fijiina^'lt. i>er bunoh.. 0.00 
Strawberries <qt.) . 0.5o
B»et greens, native., V.00 "

Prune, Eto.
Grapefruit .,., ....14)00 “
Meseini lemons . .., 6.00

6(H) •

22*

$50,000
------- IN—

Province of New Brunswick

oar lots.
is, per qt., 0.(8) 
.1 lb for 2ôo. 0.10

LONDON OILSU H Rubber.. 93 
Uhrti Copper. 70 
Un lied Fruit. 209 
We»t.inghoiise 48% 48* 48 
V H Steel Pfd 105%
Pan A nierk* 101 
Kaxon Motors 10

70* 70 70*
200* 200 100', ------------- ---

London. May 27. Cloee Calcutta 
linseed 43 itournis. 10s.; Linseed oil, 
97s.. 6d.

Petroleum. Aimer!can reined, 2a.
1 3-4d.

Spirit?, 2a. 2 8-M.
Turpentine spirits. 185*.
Rosin. American attained, 55a; type

"O ' 58;;. 6d.
Tallow, Australian, 87*. 6d.

4*

% 103* 101%
7- n 10% 10

Pierce Arrow 47% 60% 47% 4ft
C«4. oranges 
Apples-

Western box 
$»nur.a* tier lb ... 0.10 
Puanots, roaatod .. 0.20 
New Egypt, onions... 9.00 “

Fleh.

5.27.

N. Y. COTTON MARKET 5 1-2% BONDS
In denominations $1,000 and $500, due 

Feb. 16,1945
Price with Interest, 95—To yield 5.90

J.IVI. Robinson & Sons
St. John, N. B.

I By McDougall and Oowauo)
1# >tton

Gtis-pereaux, each 
Lobster . .
Cotf. medium .. . ; 0.00 
Finnan haddles .. .. 0.00
HaddoFk................
Halibut, free* ..
Salmon .
Mackerel 
Kippers
Smoked salmon............0.00
Oysturs (quart) . ... 0.00
GUH, (quart)............0.00
Smelts

0.00
CHICAGO PRICES0.00 High Low Cloee 

January ». ................. <M.o7 HCJ.40 3,3.76

Eu'*
December . .

. .88.65 33.08 83.02
.. 38,30 8,7.88 38.18
. 35.73 ik't.06 85.10

. 34.70 34.05 34.45

(By McDougall * Cowans)
Chicago, May 27.—(Close.)—Corn- 

May, $1 94; July. $1.68 1-7; September, 
$1.55 7-8.

Oats- May. $1.04; July, 89 7-8; Sep
tember, 76 1-5

Pork — July $34.96; September, 
$38.70

Lard — July, $01,27; fleptemlfer, 
$22.27.

Ribs — July, $1S46;- September, 
$19.17.

0 00
... 0.00
... 0.00

0.00
0.00 BANK CLEARINGS.

The Bt. John bank clearings this 
week were $3,132.788; last year. $2,- 
436,300; in 1918, $1,774.605. Fredericton, N. B,o.oo

H»y »nd Feed
Hay per? ton .............. 28 00 “
Straw per ton ... .20.00 
Bran, per ton . .< ..0 0 »
Shorts., ....
Out*, per bushel

10.00
Suit hide» .....................  0.13 " 0.18
’alfsktrm. -per lb...........  0.00 "
e.ool, waahetl .. . o.;:5 -
Wool, unwashed . 0.26 
Sheep nktm, full
eh^l5Lc6»..;„d

fallow .... I 

Rendered tallow ..

High liow Close 
...195 100 l94
...1T.2% 167 168*

8«»pitember .. .150% 165 166*
Gets

May............................. 106 103* 104
Juüy ........................... 94 * 89% 90
September .. .. 774% 7b% 76%

Pork
..........35.10 34JK 34.96

" 60 66 
“ 72.00 

1.3b » 1.40
« May0.35 FIRE INSURANCE

wHhr*The Springfield Fire end Maiine Insurance Co,
E8TABUUHED 1049.

Cash Capital, $2,500,000^)0

0.00 44 0.40
" 0.30

July

Oils
Pakacine .... 
Roy alite

0.30 “ 0.33 
0J7 M 0.29

1W » 8.60 Genera; Aeeete, •115943,002.88.
Net Surplue, 12,331,373^.•‘Premier'’ motor gaeo 0.38 " 0.39* .0.20 0 0.86 

0.04 •' 0.00
• 008 - 0.10

Knewlton & Gilchrist, Pufletdy Bulldlnfl, Cor. Rrleew* ied 
Canterbury otredt, St.John, N.S. 

Anpllooilone for Agente Invited

!!!! :Hides
flreen hkm» ................ 0.13 - o.u July

fu

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS jfe
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Branch Offices : Ottawa. Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE. MONTREAL 
Orders executed on all Exchanges.

C0RNMEAL, OATS, FEEDS
^ Largest dealers in Maritime Provinces, j...

■vr..-'

STEEN BROS., LTD.
Mills at St. John, N. B„ South Devon, N. B.. Yam 

mouth, N. S.

THE STANDARD. ST. JOHN, N.
Bpapessto ISV: .B: ! 1 ■ >

4,«
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CONVERSATIONS 
PRUSSIANS,ON 

BOAT WARFARE

Fl
Ve Ha

1
ISecret Protocols Just Publish

ed Includes an Account 
of Conferences.

wm
pce»
to i
Brit

OPINIONS OF LEADERS 
FREELY EXPRESSED

Kaiser and Bethmann-Hollweg 
Only Lukewarm About 
Operations.

Wilt*
the

.Fi
Moti
trav
fartl
Imita

Ui
cal

Jh JecU▲ . Uorlln, May 27,—Seorot protocol 8 
Æ the euLuwlivo war now ipiuibliHbed 
■Luiude an account of Uie oonforenice 

held at PI «a» on January 8 and 9, 
8617, between Field Maralhai von Hbi- 
denbuaE. Gen end Ludemdorff and An- 
moral von Hxiltxendurff and other na
vel officer#.

Admiral von HoltzendbrS advocat
ed unrestrloted U-boat war, whiic*. 
however, he asserted the German Bm- 
,perx>r and Chamceflor von BeClimaun- 
tiiollwog seemed to he lukewarm 
shout. He added that von Bethnuuui- 
HkULlwog wautad diplomatic prepara- 
ttona, as a preliminary, In order to 
4teep the United State# out of the war 
and that the opinion prevailed in the 
inaneign Office that If the Unltea 
Status oarno In South America wo» 
hound to follow.
i During the ooxiroe of the converoa- 
1*0113, von Holtzendorrff sold; "What 
ehall we do If the ahancellor refuse#?"
. Von Hiindenburg—“That’i what Is 
bothering me, too."

Von Holtzendorff—Then you mue» 
become chancellor."
. But von Hind en burg repeatedly re 
fcused, saying he could not talk in 
the Reichstag. Finally the Ftieltl 
iMarahal eadd; "Well, then we will 
btfcok together. It must be. We reett- 
on with war with the United States 
end h&ve made all preparations. 
•Things cannot get worse. The war 
smiot be shortened by every poeelhle 
rafkina."
f Then von Hind end orff «nid: "HI# 
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General Ludendorff agreed with this, 
land von Holtzendorff continued: "TQie 
people and army are crying out tor 
ktorestreoted U-boat war.”

‘"niat'e right,” said Ijudendorff.
Admiral von Holtzendorff went on: 

b<Dr. Helfferkh (former vtctxûutncel- 
<kxr) eald to me: Tour road, leads to 
(catastrophe. 1 replied: ‘You let us 
thtift Into catastrophe.’ ”

ThA Grave Decision.

Another document give# an account 
tof the oonvensatlon between Field 
Marslfol von HIndonburg, Genera. 
JLudemdorff and Chancellor von 
BethmannHoUweg at Pletis1 on Jamu- 
nry 9, 1917, ait which von Bethmann- 
jHallwog said : “U-boat war is the last 
joard. It is a very grave dedeion. If 
tho military authorities regard It as 
indispensable, I am not in a position 
to deny It"
a Field Marshal von Hlnrienburg re- 
rjkt'd ; "We are armed against all 
*35»tualttles. agalimeit the United 
States, Denmark, Holland amd 
Switzerland. Cruiser warfare Is un
profitable enough. W'e need the 
most ruthless and energetic action and 
therefore unrestricted U-boat war 
from February 1. The war must end 
pqulckly. We could hold on, but our 
allies could, not"

General Ludendorff then farther 
explained how unrestricted U-boat 
warfare would benefit the army,
! which, he added, "must be spared 
Another Somme (battle."

BeLhmamm. - Hollweg —"Ameri- 
aid, if «he comes In, will consist 

of foodstuffs far England, financial as
sistance, flying madhiiinee and a volun
teer army."

Von HIndonburg—"We will fix therm 
lull right- The opportunities for unre
stricted U-boat war are es favorable 
mow as they ever will be. We can and 
must carry It out.”

Chancellor von Bethmann-Hollweg 
«greed that. If results were likely to 
be a* stated, it would be necessary to 
adopt the course advocated, but he 
Ventured : "And if Switzerland comes 
V end the 
Ssre?"
”To

this «

tels.

take

In t h 
Short

iS.22
Ln

Von
Hei

nwsda
He:

ville
Ined.

Fix)

dive ' 
poin-ti 
Tucki 

Ttht

French came tiirougih
Tot

which von Hinderburg replied: 
^Thiat would not be favorable from 
la military point of view."
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STERLING GROWS
STRONGER IN VALUE A

Montreal, May 27.—New York funds 
In Montreal are fractionally stronger 
at 12.9-16 per cent. prem. Sterling 
exchange In New York continues to 
advance, the quotation now Hieing 
R.89 for demand, and 3.89 1-4 for 
cables Sterling in Montreal * 4.89 
Tor demand, and 4.38 3-4 for cables.
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BROMPTON REACHES 
NEW HIGH LEVEL

i
loo!

1.

Stronger Trend Among All 
Paper Stocks on Montreal 
Exchange.
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fMontreal, May 27 —Strength, and ux> 

tivüty were most prominent ln today's 
dealings on tho local stock exchange 
In Brompton which had a turnover of 
3860 shares, the stock rising nearly 
pntne points to a new high record of 
115 and closing with a ne?t gain of 
8* points at 114*. There Is no spen

ial reason assigned far the fharp ad
vance except that the paper stacks 
are generally believed to Ira ln a 
strong position end something of the 
same development* u* have occurred 
in the cone of Howard Hmtth are net 
Unexpected with Brampton.

llrarflian came next on the list with 
/Wales of 3,030 shares and a rise of 
.«.«W three points to 45%, cluefng i

■tore was a generally stronger 
j trend among tho payer stock#, the 
loody dochiie of note being Hie fall ot 
three points tor Howard Smith at 

'130. Wayagamaxyk made a new hlg* 
1 reoond at 96*.
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Pyc
mo
Ore
For
hea

S
hn
toe
met

3
U.:

f

1

ON THE JOB
When the man at the head of-a business is always 

on the job, keenly alive to business opportunities and 
the chance to do shrewd buying and profitable selling 
he keys up every man in his employ. And the "boss" 
must be prepared to act with swift decision on infor
mation supplied him.

As an example : A cargo of leather was 
recently lying at Halifax subject to forced 
sale. A traveller for Clark Bros., Ltd., St. 
Stephen, N. B., so informed the firm and as 
a result Mr. John F. Clark, general manager, 
paid a visit to Halifax. He bought the entire 
cargo at far below the market price, shipped 
it to St. Stephen, then journeyed to Toronto 
where he placed an order with ONE firm for 
$60,000 worth of shoes to be made from this 
happy purchase of leather.

We will be pleased to tell you more of this enter
prising firm and of their new issue of eight per cent, 
preferred steck which we are undertaking to sell after 
'a thorough investigation of the values, purpose, prod
ucts and people behind the investment. Free from 
normal income tax and fully protected by insurance 
on lives of the principals.

J. M. ROBINSON & SONS
St John, N. B. Fredericton, N. B.
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