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EIGHTY-EIGHTH ANNUAL REPORT

The Bank of Nova Scotia

Capital Paid-Up, $9,700,000 Reserve Fund, $18,000,000

PROFIT AND LOSS

Balance Dec. 31st, 1918.....
Net profits for year, losses by bad
provided for

debts estimated and

Dividends for year at 16%......

Balance carried forward December 3ist, 1919......... A

RESERVE FUND
Balance December 31st, 1918 Snis
‘ransferred from The Bank of Ottawa ..

red from Profit and Loss..

Ca Stock pai . $9,700,000 00
Re fund . . . . 18,000,000 00
3 e of Profits, a
Account. v g 704,172 88
Dividends declared and unpaid ,754 51
——$28,793,927 39
Notes of the Bank in circulation.......... 2, 3,266,962 68
Deposits not bearing
interest 18
Deposits bearing interest,
including interest ac-
crued to date........126,546,8384 79 180,292,607 97
203,559,570 65

Ralances due to other Banks in Canada. 1,823,524 72

Balances due to Banks and Banking Cor-

1 N @ respondents in the United Kingdom . .. 110,614 00
Balances due to Banks and Banking Cor-
Afterncon Sa respondents elsewhere than in Canada
; 25 110 and the United Kingdom............ 3,506,047 58
: 208,999,756 95
83 Acceptances under Letters of Credit....ocivevnaenannes 85,037 72
22 06
= ASSETS
Current Coin . .cvvivvvnnnvsnnse

$11,806,787 18
e 20,714,771 75
2,746,059 83
12,301,502 30

Dominion Notes. .
Notes of other Banks. ..
Chennes 00 Other BROkA. 1. Ji. ... s s sgs e issabasmiias
s due by Banks and Banking Correspondents in
the United Kingdom, and sterling exchange.

2,436,755 59

s ke @ 5% W)@ Balances due by Banks and Banking Corresp

1 "‘.{ "’ = elsewhere than in Canada and the United Kingdom.. 4,392,976 43
Montreal Power- @ $T3%; 100 @ : . 54,398,853 o8

881: 5 @ 88 i Deposit in the Central Gold Reserves.........cc0v0eune 15,500,000 00
l.‘\.urou Pulp—75 @ 269; 46 @ Dominion and Provincial Government securities, not ex-

070, i i ceeding market value...............0iiiiins silakisn 13,764,851 75

ity : = 20 i Canadian municipal securities and British, Foreign and
Smelting—20 @ 3 | Colonial public securities other than Canadian, not
Rfr rdon—10 @ .lfﬂl i e =1 exceeding market value ..........coivivivncisanirn. 26,821,795 24
Wayagamack—10 @ T75%; 5 @ Railway and other bonds, debentures and stocks, not

T4Y%; 25 @ T4 exceeding market value ..........iveavancinsonaeas 3,845,065 09
Quebec Railway—270 @ 30; 25 @ Demand loans in Canada secured by grain and other

30%; 50 @ 30%. staple commodities. i i ivrraiiiivas - vv 14,114,400 0O
Atlantic Sug: 6 (@ 88; 13 Call and demand loans elsewhere than in C: <+ 15,141,250 89

@ 90: 60 @ 83145 50 ( 1 06

873%; 10 @ 89% | Call and demand loans in Canada secured by bonds, de- 45,596,306 95
Lyvall—27 @ S4. \ hentures 800 StOCKS . s uesss ot . iscsisssssnavaases 7,494,072 28

|

Breweries Com—b55 @ 193%; 185
194,

A R : 151,080,379 23
Deposit with the Minister of Finance for the purposes of

Span River Com—75 @ 84%; 50 & w the circulationfund. .. ......ooiiiiiiiiriiinsnsnanse 525,710 06
8415; 25 @ 84%; 270 @ 84; 50 @| Loans to governments and municipalitie 2,746,545 12
83%. | Other current loans and discounts in Canas e

Span River Pfd—220 @ 108, { P T | PR S RS e s S 66,171,447 43

St. Lawr Flour—23 @ 120; 10 @ | Other current loans and discounts elsewhere than
q%1: 10 @ 120%. Canada (less rebate of interest). ... ......oovuennenns 11,696,583 8o

Ames Holden Ptd—I18 @ 108%. Liabilities of Customers under Letters of Credit, as per

———— s = COMMIR. ..oonvscssvecsvasscssnessssasnnsssosne .o
Overdue debts, estimated loss provided for 5
N. Yo COl lON MARKET Bank Premises at not more pthan cost, less amounts
———— written off sse 5,015,014
(Furnished by McDougall & Cowans.) Real Estate other than Bank Premises..... 166,175
Cotton Other asSets not included in the foregoing,,vses wes 282,055 o1
High Low Close 3230&7&722 06
37.60

. 3 28.10

JANUATY scacvens

March . ..... g 86.25 CHARLES ARCHIBALD, President.
May ... .. . 3356 84.25
October . 29.833 80.05

Paul F. Blanchet

Chartered Accountant

TELEPHONE CONNECTION

St. John and Rothesay

H. A. RICHARDSON, General Manager.

AUDITORS' CERTIFICATE
We have examined the books and accounts of The Bank of Nova Scotle at its Chief Ofice and have
Leen furaished with certified returns from the Branches, and we find that the above statement
and Assets as at December 3st, 1919, is in a o thegewith. The Bank's investments and the securi-
tles and cash on hand at the Chief Office and at several of the Branches of the Bank were verified
by us as_at,the close of basiness Deceml 1919, and
eertai checked the cash and

n Branches during the year, -h&:\;c. L verified the securitics and found them
Tooks. We have obtutned

to be in agreement with the and ations required, and all
cransactions of the Bank which have come under our notice have, in our aﬂ’:‘.h‘ﬂ “within the powers
of the Bank. And we certify that the above statersent and Assets as at December 3

view of the .udmehk'nsﬁhueu&

910, ty properly drawn upso as to exhibita true and carrect:
e Maatrof our Inkormation and the explanations gives

Tercnte, Canada, 15th January, 2e0.
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interest, but before laxts—$lv,250.000, more t

The Company will have no Bonded Debt.

SINKING FUND

Canadian-Connecticut Cotton Mills

8% Cumulative Participating Preferl.‘ed‘ Shares

Dividends payable quarterly on January ist, April ist, July ist and October ist.

i y 1st, 1920, the Preferred Shares are entitied to special
any cash dividends pald on the Common Shares; but such

special d shall net d In any year 29, of the largest amount, par value, of Preferred Shares
| ever Issued, whether or mot ding. d hie as a whole or In part at $101 per share and accrued
dividends In 1920, the redemption price increasing $1 per share per annum up to, but net ex: , $105 per
share and accrued dividemds. Meontreal Trust Company, Trustee. Na Trust Company, R trar.
CAPITALIZATION Authorized Outstanding
Preferred Shares ($100 par value).............. W e . . $5,000,000 $3,000,000
Common Shares (Class A, $10 par value, Voting) . ........ .+ 1,000,000 1,000,000
Common Shares (Class B, $10 par value, Non-Voting)................. .. 500,000 500,000

Application will be made in due course to list these Preferred Shares on the Montreal Stock Exchange.

Commencing on or before January 1st, 1922, an annual Sinking Fund of not less than $250,000
i will buy or call Preferred Shares at not exceeding the redemption price. All shares so acquired will be

Complete prospectus (copies will be mailed on réquest) contains a letter from Mr. Tracy S. Lewis.
Treasurer of the Company, from which we summarize as follows.—
Canadian-Connecticut Cotton Mills, Limited, has operated successfully for the past six years at
Sherbrooke, P.Q., a large up-to-date mill for the manufacture of square and cord fabric for automobile tires. The
Company is the largest manufacturer of these goods in Canada. At no time since its inception has the Company
been able to supply the demand for its products. .

A large portion of the proceeds of this issue will be applied toward the construction during 1920 of an addi-
tional mill of 30,000 spindles, practically doubling the Company’s output.
Company’s Mill and Properties are-admirably situated with regard to labour and low-cost power

gs are of brick and wood slow-burning mill construction, equipped throughout with automatic

machinery is

four times the size of the preseht plant.

3. Present Annual Capacity—>5,000,000 pounds of finished product.
4. Net Sales four years ended September 10th, 1919:
1916 1917 1918
$774,657 $1,088,862 $2,535,220

idend requirem
tanin b

ted Ear for year

of the par value on application.

modern and electrically driven throughout; present installation consists of 31,000
Company's land holdings are sufficient to permit of addition of mill

1919

$3,764,881

ents.

259, of the par value on February 16th, 1920.

259 of the par value on March 1st, 1920.
259, of the par value on April 1st, 1920.
is reserved to allot rione,

for be ) )
may be anticipated in whole or in part at an

Pay
ments at the fate of 8%,
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ly for $
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5. Total Net Assets (Total Assets less Current Liabilities) at September 1oth, 1919, including the proceeds
of this issue, $5,439,024.58—or over $181 for each Preferred Share outstanding.
Net Liquid Assets, after deducting all Current Liabilities, .at September 10th, 1919, (including’ the
of this issue) $2,771,145.88—or over $92 for each Preferred Share outstanding.

Average Annual Net Earnings, after depreciation and interest, but before taxes, for the years 1917-19
! inclusive were $488,628.41—over double Annual Preferred Dividend requirements.

Net Earnings for the year ended September 10th, 1919, after depreciation and interest, but before taxes,

were $802,458.60—over three times Annual Preferred Div
i ding Sept 10th, 1920, after providing for depreciation and
han five times total Preferred Dividends.

This estimate of Earnings takes no account of increased earnings from doubling of plant capacity to be
provided from the proceeds of this financing.

The larger portion of this issue has been sold in Canada and the United States. We offer the unsold balance at a

100 and accrued dividends, yielding 8%

Payable as follows: 25%

or a portion only of, the amount applied for. If only a portion of the
allotted, the balance of the deposit will be.applied towards payment of subsequent
ime. Interest will be allowed on pay-
per annum. Interest will be adjusted upon final payment.

ROYAL SECURITIES CORPORATION
LIMITED

|ST. JOHN, N.B.

MONTREAL TORONTO HALIFAX
164 St. James Street 58 King Street W. Royal Bank Building 54 Prince Willlam Street
WINNIPEG - ¥ LONDON, ENG.
- 600 Electric Ry. Chambers 7 Gracechurch Street, E.C.
———,""“"" ——————— "‘—"———"—'—————_"—"——-——-————-—-——.__
{ APPLICATION FORM
ROYAL SECURITIES CORPORATION, LIMITED

par value Canadian-Connecticut Cotton Mills, Limited,
erred Shares, and agree to:pay for same, or any less amount that may be
h the terms of your prospectusdated January 23rd, 1920.
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