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WESTERN BANKS VTORONTO GRAIN
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Ames Com......................WW

Abitibi . * *. 7
Brazilian L H and P. «% 
Brotnpton . . . J 
Canada Car ....
Canada Car Ptd . ..100 
Canada Cement ... 71 
Canada Cement PM. . . S9
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..108% ‘lio
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Winnipeg, Men.. Jan. 28.—FtoUowlng 

are the bantg clearings for the prin
cipe! cities of Western Canada for 
the week ending today:

Winnipeg .. ..
Vancouver .. ..
Calgary....................
Edmonton .. ..
Victoria.................
Saskatoon .. .. .
Moose Jaw .. .
Brandon..
Port William m
Lethbridge..........................
Medicine Hat .. ... ~
Prince Albert .
Westminster ..

Am Car Fdry 
Am Loco... .97 97% 97 97
Am Smelting 68% 68% 68% 68%
Anawnda. .. 61% 61% 6i 61%
Am Tedepho. 97%
Atchison .... 88%-
American Can 52% 52% 52% 63%
Beth Steet... 94% M% 93% 94%

32 31% • 32%
111%

Toronto, Jan. 32—Following are the 
grain quotations on the Toronto 
Board of Trade today

Manitoba wheat. In store Port Wil
liam, No. 1 northern, 82.80; No. 2 
northern $2.77.

American corn, track Toronto, 
prompt shipment'No. 3 yellow fl.Sp) 
No. 4 yellow $1.77.

Ontario oats, accoridng to freights 
outside No. 3 white 98c. to $1.00.

Ontario wheat t. o. b. shipping

TORONTO 46Montreal, Jan. 82.—Spanish Hirer 
and Atlantic Sugar were * the most 
active stocks of today's session of the 
Montreal stock exchange, both closing 
weaker and with net losses respective
ly of two points and one quarter point. 
Sgianlsh sold down to 83 3-4, but clos
ed at 86, while Sugar sold down to 
87 3-4 and closed at 90. Few issues 
in today's market showed strength, 
the net changes with only nine ex
ceptions being losses and of these 
nine, five finished unchanged. Ca
nadian Car common sold up a point 
to 65, and Carriage Factories, Mont
real Power and Ontario Steel gained 
a traction each

Wayagamack's had a net lose of 
2 5-8 points for the day. 8t. Law
rence Flour sagged a further 2 1-2
peinte at 130; Bridge, dropped four 
points to 106, and Riordon lost* 2 1-4 
points to 181. Quebec Railway lost a 
point at 30.

Trading in bonds was the smallest 
tor over a year. Toted trading was 
listed. 17.175; bonds $17,175; Unlisted. 
695; rights, 6.

Otherwise Yesterday s Market 
Dragged Along in a Listless 
Manner, Showing No Feat
ures.

. 81% 81%

. 64% 64%.. ..$45,366,941.. 
. .. 14.933.843
.. .. 8,646,468
..........  4,972,005
.. 2*498,682
. .. 1,876,694
« 3,662,335

690,426 
3,040,892 

734,591 
527,421 
601,230 
520,877

83% 83 83
(Guaranteed)

Gold
bonds

Due 1st September, 1953.

71%

Belt and O Co M 
Bald Loco.. 111% 111% lift
B. R. T. ; , .18%
C. F. I............. 89%
Che* and Ohio 66 
Crucible 8tl 204% 207% 204 205%
C. P. R............... 128% 129 128% 128%
Central Loth. 91%J 91% 89% 91 
Erie Com... 18% 13% 13 
Gen Motors. 302 304% 301 302%
Gt North Pf . 77% 77% 77% 77% 
Goodrich Ru. 79% 79% 77% 78 
Inter Paper.. 80% 18% 80% 81%

198% 194%

98Can Cotton.. .
Crown 'Reserve .
Detroit United...
Dom Iron PM........................
Dom Iron Com .. ..76 
Dom Tex Com
Dom Bridge................... 186
Laurentide Paper Co.. 268 
MacDonald Com ... 42 
<Mt LH and Power .... 88% 
N Scotia Steel and C . 63 
Penman's Limited .. — ..
Quebec Railway............. 30
’Riordon.............................. 180
Shaw W and P Co ... .'116% 
Spanish River Ooto. . 66% 
Spanish River PM. . ..125 
Steed Co Can Com. . .82%
Toronto Rails..................... 44$%
Wayagamack................... 76

181
1091*109
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New York, Jan. 22.—The stock mar
ket dragged along In listless fashion 
again today, the only essential changes 
from the two previous sessions being a 
siight accession of activity and the 
more settled state of foreign exchange. 
British, French and several of the 
less important European remittances 
dipped to new i-oinia of depreciation 
at the outset, but these weiw recov
ered us soon as the pressure of offer- 
in^e relaxed.

Most of yesterday's depression of 
foreign exchange was asc.itvd to 
heavy offerings from for-dgu Interests, 
mainly those represented in London, 
but In well Informed circles the break

92
76^

...12*% 186
107

points, according to freights. No. 1 
winter mixed carlo!* $2.4)0 to $2.01; 
No. 2, $1.97 to $2.03; No. 8, $1.93 to 
$1.94; No. 1 spring, $2.02 to $2.08; No. 
2, $1.98 to $2.05 ; No. 3, $1.95 to $2.01.

Peas, according to freight* outside. 
No. 2. $3.00.

Barley, according to freights out
side, malting $1.80 to $1.82.

Buckwheat, according to freights 
outside. No. 2. $1.45 to $1.48.

llye, according to freights outside, 
No. 3, $1.85 to $1.87.

Manitoba flour, government stand
ard, $13.25 Toronto.

Ontario flour, government standard 
In jute bags, Montreal, prompt stvip- 
rnent, $9.65 to $9.85; Toronto $9.85.

Mlllfeed carlots. delivered Montreal, 
freights, bags included, bran per ton, 

$52; good flour, per beg,

269Principal and semi-annual 
interest payable in gold, 
New York and Toronto.

Denominations, $1,000.

Price 82.71 and interest 
yielding 5.65 per cent.

13 42%__** 88%
64Second to Thle Port.

The Houlstou liner S.S. Skene, sail
ed from "Fowey on Wednesday for St. 
John where she will load a general 
cargo for South American ports. 
Captain Mason is commander of the 
vessel. This will be the second Houl- 
Fton liner to enter this port this ea-

113 r )3«>*
181Mex Petro . .196 196

Max Motors . SOBs ■
NY. NH and H 36% 36% 36% 86% 
N Y Central. 68% 68% 68% 68%
North Pacific 78% 78% 78% 78%
Pennsylvania .43 -
Reading Co Id 76 
Republic SU 109% 109% 108% 108% 
St. Paul .36
Saxon Motors 18% 19% 18% 19%
South Pacific 100 101 99% J00%
Studebaker . 102% 103% 106% 102% 

72% 72% 72 72%
[ 121% 122% 121% 122% 

105% 104% 104%

;115%
85%

126
82%
47%

71% 74% 7675
ULagain associated with the deflation 

recommended by the Federal 
The offer of the Fed-

process 
Reserve Board 
era’, Reserve Board advancing virtually 

of discount was not an-
Eastern Securities 

Company Limited
JAMES MACMURRAY,

Managing Director.
92 Prince Wm. Street,

St. John, N. B.
193 Hollis Street, 

Halifax, N. S.

all forms
ivninced until long after the close of 
the stock market. It wa< anticipated, 
however, because of 
earlier in the day by th Philadelphia 
b’-anch of the Central Bank.

Other incidents whioh exercised 
| iv ore or less influence as market fae- 
11,'vs were the reported agreement be- 
jtveen the Mexican Government and 
foreign oil concessories an I advices 

[from Washington which indicated pro
in railroad extension

Sitromberg..
U P Com 
IT S Steel Co 105 
u S Steel Ptd 11'*
U S Rub Co 123 
Willy* OvMd. 28% ■53% 5<2% 5-%
Wert • r,2% 52% 62% 62%StaStir01,.. 43 « 41-A 41%
Pierco-Arrow 6i % 58% 6i% 6i%

CHICAGO PRICES
$46 ; shorts 
$3.60 to $3.15.

Hay. track Toronto, No. 1 $27 to 
$28; mixed $25 per ton.

Straw, carlots, track Toronto $16 to 
$17 per ton.

similar action Chicago, Jan. 22. — Corn. No. Î 
mixed and No. 3 mixed, not quoted; No. 
4 mixed, $1.47 to $1.49; No. 2 yellow, 
$1.58 1-2.

Oats, No. 3 white. 87 1-2 to 88.
Rye. No/ 2. $172 1-2.
Barley. $1.44 to $1.55.
Timothy seed. 10.5$0 to $14.50. 
Clover seed, $45 to $68.
Pork, nominal.
Lard. $23.50 to $23.60 
Ribs. $19 to $20

133 123% 123%

WEEKLY CLEARINGS.

8t. John. Jan. 22—The SL John 
Clearing House Association's weekly 
clearings:

1920—$3,454,453 1919—$2,656,068

Another Italian Steamer.
The third Itadi'an steamer to arrive 

at this port within a short period, the 
S. S. Trieste, arrived off Partridge 
Island Wednesday. She will load a 

of jrraln for the Italian govern- 
j T. Knight & Company are

The money market was featureless. 
ap.;rt from a disposition by local and 
interior banks to re.-ume purchases of 
commercial par 'r in moderate volume \ cargo 
Call money ruled at six per cent., and : 
liait- funds were quoted to recen rites, ithe agents, 
most negotiations boing restricted to I 
renewal'. Tin» Swedish ttcomer Peking,, which

Prices tended downward aft:*v the ! was ^ported on August 31st as sail- 
i-r tular opening, but among th. more |Jnj5 frcm Karatsn for Gothenburg, has 
inv>>rtaht is-sue.» fluctuations—varied ■ be^ po,,ted as missdng.
i nh from fractions to a little over a | ___ ________

I point Steadiness prevailed at the close
consequence of short covering [rails were inclined to react moderately, 

among steels, motors and equipments I Total sales (par value) aggregated 
Sale? amounted to 500.000 shares. |$! 1.350,000.

' Liberty bonds again lost ground, the j Old United States bonds were un 
foreign bond list eased, and standard |changed on call.

MONTREAL SALES
Montreal, Jan. -’2.

Morning Saieu 
Carriage Fact arias Com—45 
Steamships Common—25 V

a 7t>
Steamships Pf—114 <■ 83%.
Brazilian—10 >t 45%; 60 U 45%;

100 it 45%.
Dom Textile—Sv* &i 125; 50 125.
Cem Pf—1 di 99.
Cement Coon— «j <t 71%; 265 -t 

71%; 85 'a 72; 50 % 71% ; 7" «■/ 71.
Steel Canada Com -70 'a 83; 340 U 

82; 30 fi 81 %
Dom iron Com—210 fa "0 ; L5 <i 

75% : no -i 75; 110 :a 74%; 10 6 
75%.

Simwinigan,—40 u 116; 83 t 116 % ;
5 a[i ii5%.

Montreal Power—12 ft 88; 25 y 
87%; 245 @ 87%. [rjj

Bell Tele—68 'U 110%-; 10 u 1H,%
28 @ 110.

Van Car Com—10 fi 64 
Ont. Steel—25 V ■",%
Can Car Pf—80 fi 100 
Forgings—100 'n IS1'; 5» U lS'i%;

100 @ 191; 25 fa 188; S', (a is»; 25 -

Believed Missing.
6t 38%. 
7 7; HI ;

l

t
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EIGHTY-EIGHTH ANNUAL REPORT

The Bank of Nova Scotia
i
i

■ Reserve Fund. $18,000,000Capital Paid-Up, $9,700,000Tookes Com-r-10 (a 72 
Gen Electric—2S [f 102.
Abitibi—25 'à 275.
Smelting—20 (a 30; to ($ 29% 
Riordon—30 (Tt 183; 440 'à 182%; 

100 *(i 122; 60 fa 181; 10 Cci 181% 
Mt-Donal,-—100 <ii *2% . 170 (!: 42. 
Wayagamack—60 (a 77%; 150 # 

77; 55 @ 76; 25 @ 75%
Quebec Railway—5 (fi 31%; i- > <v 

31; 250 ii 30%; 15 (a 30%; 10 ra 
30%; 170 # 30%.

Atlantic Sugar C.un—150 7. !'<•; 22' 
@ 89%; 50 ® 89 5-8; 270 'll <'%

■ 1 . 1 •'
ii 89.

Lyull—25 fri S4 
Breweries Com—100 'a 195; 75 (it 

104%.
Spanish River Pfd-25 125%; 2" 

it 125%; 25 If 125%; 10O (<> 124Vi; 
270 (fi 124;. 25 fi 124%; 75 (ft 124%; 
110 (S- 124%.

Span River Com—25 it s6%: 25 (a 
SO; 675 it 86; 264) if 85%; 25 ft 84%; 
100 S 85%; 50 it 85% ; 50 fr ?.5%.

Dom Bridge—5 (S 110; 75 @ 108%: 
50 O 107%.

St. Lawr Flour—120 it 122.
Brompton—25 S it 82%; 1G5 (S1 j 

82bv 75 it 81%.
Ames Holden I‘fd-25 rit 110%.
Glass Com—23 it 64%; 85 it 65. |
Dom Canner «—35 @ 60% ; 10 it 50; j 

90 Ü 58; 50 if 58%.
Tram Power—25 ft 19%; 100 S' ; 

19%; 100 (5 19.
North Am Pulp—5 @ 271; 20 #| 

271%.

PROFIT AND LOSS
Balance Dec. 31st, iqi8.................................................................................$ 749»b94 5*
Net profits for year, losses by bad debts estimated and

provided for................ ........................................... ...................... |,Oa5»476 39
3^,675,172 90

------  $1.381.333 35
89,606 67 

loo.dob 00 
200,000 00 
200,000 00 
704,172 88 

$2.675,172 90

<6:

r year at 16% 
circulation ti

Dividends for 
War Tax on •.
Contribution to Officers' Pension Fund..............
•Written off Bank Premises Account................
Transferred to Reserve Fund.............................
Balance carried forward December 31st, 1919

to December 31st, 1919

: 2-5
; 400 From ARESERVE FUND

...................$12,000,000 00
.................. 5,800,000 00

.................... 200,000 00
................. $îë,ôoo.ooô~6n

Balance December 31st, 1918.. 
Transferred from The Bank 
Transferred from Profit and Loss...........

of Ottawa

Balance forward December 31st. 1919.............
According 
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GENERAL STATEMENT AS AT DECEMBER 31et,1919
LIABILITIES

. . . $0,700,000 00 
. . . 18,000,000 00

pital Stock paid in.
Reserve Fund..............
Balance of Profits, as per Profit and Loss

Account..............................................................
Dividends declared and unpaid....................

C.i

704,172 88 
389,754 5*

$28,793,937 39
23,266,962 68Notes of the Bank in circulation 

Deposits not bearing
interest ...........

Deposits bearing 
including inte 
crued to

I
$53.745.713 is

interest,

date................126,546,884 79 180,292,607 97
203,559,570 65

• 1,823,524 72 fBalances due to other Banks in Canada..
Balances due to Banks and Banking Cor

respondents in the United Kingdom ...
Balances due to Banks and Banking Cor

respondents elsewhere than in Canada 
and the United Kingdom........................... 3,506,047 58

Acceptances under Letters of Credit.........................................

110,614 00

Afternoon Snles
Steamships Com—250 ® 75%; 110 j

83%: 25 @ 83. ! 
25 @ 45%. i

208,999.756 95 
485.037 71@ 75%.

Steamships Pfd—5 ft 
Brazilian—50 ft 45%
Dom Textile—265 it 
Can Cem Pfd—10 it 100.
Steel Canada Com—64 if S2; 10 (ft 1 

S2%; 2i5 fp 82-5-8; 60 fi 82%; 10 ft j 
82%.

Dom Iron Com—160 ft 74%: 25 ft 
74 5-8.

Shawinigan—5 ft 113%; 250 @ j
116%.

Montreal Power—5 fi’ 87% ; 100 it 
88%: 6 @ 88.

Lauren Pulp------ 75 (S' 269 ; 46 ft

; - 
125. ASSETS

Current Coin.........................................................................................$11,806,787 18
Dominion Notes.................................................................................... 20,714,771 p
Ni>tes of other Banks......................................................................... 2,746,059 83
Cheques on other Banks................................................................  12,301,502 30
Balances due by Banks and Banking Correspondents in

the United Kingdom, and sterling exchange.................. 2,436,755 59
Balances due by Banks and Banking Correspondents

elsewhere than in Canada and the United Kingdom.. 4.392,976 43
54,398,853 08 
15,500,000 00

13,764,851 75

Deposit in the Central Gold Reserves......................................
Dominion and Provincial Government securities, not ex

ceeding market value................................................... $...........
Canadian municipal securities and British, Foreign and 

Colonial public securities other than Canadian, not
mg market value.................... .................... .............».

Railway and other bonds, debentures and stocks, not
exceeding market value..........................................................

Demand loans in Canada secured by grain and other
staple commodities........................................

Call and demand loans elsewhere than in Canada..............

270.
Smelting—20 fi 30.
Rtcrdou—10 @ 180.
Wayagamack—10 ft 75%; 5 @

74%; 25 fi 74%.
Quebec Railway—270 © 30; 25 © 

50%; 50 ft 30%.
Atlantic Sugar Com—336 <ft 88; 30 

ft 90; 60 (5j 87%; 25 @ 83%-, 60 @ 
87%; 10 ft 89%.

LyeAl—27 (a 84.
Breweries Com—55 <§> 193%; 186 it

26,821,795 24 

3,845,065 09

14,114,490 90 
15,141,250 89 

143,586,306 95

lit
Call and demand loans in Canada secured by bonds, de

bentures and stocks.............................................................. _

Deposit with the Minister of Finance for the purposes of
the circulation fund.............................................................. ..

Loans to governments and municipalities...........................
Other current loans and discounts in Canada (less rebate

of interest)...............................................................................
Other current loans and discounts elsewhere than in

Canada (less rebate of interest)..........................................
Liabilities of Customers under Letters of Credit, as per

Overdue debts, estimated loss provided for...............
Bank Premises at not more than cost, less amounts

written off....................................................................... ..
Real Estate other than Bank Premises..................................
Other asâets not included in the foregoing

7.494,072 28 
151,080,379 23

194.
525,710 06

2,746,545 12

66,171,447 43

11,696,583 80

••••/• 485.037 72
..........  108,873 29

5,ot5$9i4 56 
166,175 »4 
282,055 01 

$238,2781722 06

Span River Com—75 ft 84%; 50 it 
84%; 85 ft 84%; 270 @ 84; 50 fp
83%.

Span River Pfd—220 <3 106.
St. Lawr Flour—25 fi' 120; 10 <®

«Si: 10 @ 120%.
Ames Holden Pfd—12 ft 108%. \,

N. Y. COTTON MARKET H(
(Furnished by McDougall & Cowans.) 

Cotton
High Low Close 
38*0 37.80 38.10

March......................... 36.48 36.85 86.2"
34.45 33.55 34.25 

October...................... 30.06 29.33 80.06

CHARLES ARCHIBALD, Presklent. H. A. RICHARDSON, General Manager.
May DITORS* CERTIFICAT!

We hire -xamtned the books and accounts of The Bank of Novi Scotia at Its Chief OSce and hare 
been fureGhed with certified returns from the Branches, and we find that the shore statement of Liabilities
sk: *•
|.y I* as at the < ose ..f business D-cember 31st. lyi*. and In addition we visited the Chief Ofcce and 
certain Branche» durit]C the year, when we checked the cash and verified the securities and found them 
to be In agreement with the books. We have obtained all Information and explanations required, and al I 
transactions of the Bank which have come under eor notice have. In our opinion, bead within the powers 
of the Bank. And we certify that the above statement of Liabilities and Assets as at December list. 
,019, I, proper !v drawn up so as to exhibits tree and correct view of the state of the Bank's abbs according 
to the bestof our Information and the explanations riven re us. and as shown by the hooks of the Bank.

A. B. BRODIE, C. A. \ . ...
d. hck. McClelland, cjv / AWMte"-

of the form of Price. WHothouse * Co

AU

J iiPaul F. Blanche!
Chartered Accountant

TELEPHONE CONNECTION , Canada. 15th Janaary, «are-

3b=9t John anil Rothesay

LIMITED
8% Cumulative Participating Preferred Shares

Dividends payable quarterly en January 1st. April 1st. July 1st and Octeker 1st.

In sddltlen t#8% dividends enmulattve from January 1st, 1820. the Prelerred Shares are entitled te special 
dividends te the extent el I0Ç, ol the amount el any cash dividends paid en the Common Shares; hut such 
special dividends shall net exceed In any calendar year 2% el the largest amount, par value, ol Frelerre*Shares 
ever Issued, whether er net entstandln*. Redeemable as a whole or In part at SMI per share and aeeraed 
dividends In 1*20. the redemption price Increasing $1 per share per annum np te. hut net esceedlne. $105 per 
share and accrued dividends. Montreal Trust Company. Trustee. National Trust Company. Registrar.

CAPITALIZATION Outstanding
$3,000,000

1,000,000
500,000

Authorized
$5,000,000

1,000,000
500,000

Preferred Shares ($100 par value).................. ................ ......................................
Common Shares (Class A, $IO par value, Voting).............................................
Common Shares (Class B, $lo par value, Non-Voting).....................................

The Company will have no Bonded Debt,

Application will be made in due course to list these Preferred Shares on the Montreal Stock Exchange.

SINKING FUND
Commencing on or before January 1st, 1922, an annual Sinking Fund of not lea» than $250,000 

will buy or call Preferred Shares at not exceeding the redemption price. All shares so acquired will be 
cancelled.

Complete prospectus (copies will be mailed on request) contains a letter from Mr. Tracy S. Lewis. 
Treasurer of the Company, from which we summarize as follows:—

1. Canadian-Connecticut Cotton Mills, Limited, has operated successfully ibr the past six years at 
Sherbrooke, P.Q., a large up-to-date mill for the manufacture of square and cord fabric for automobile tires. The 
Company is the largest manufacturer of these gpods in Canada. At no time since its inception has the Company 
been able to supply the demand for its products.

A large portion of the proceeds of this issue will be applied toward the construction during 1920 of an addi
tional mill of 30,000 spindles, practically doubling the Company’s output.

2. Company’» Mill and Properties are admirably situated with regard to labour and low-cost power 
supply. Buildings are of brick and wood slow-burning mill construction, equipped throughout with automatic 
sprinklers. Mill machinery is modem and electrically driven throughout; present installation consists of 31,000 
spindle* with complementary equipment. Company’s land holdings are sufficient to permit of addition of mill 
units more than four times the size of the preseht plant.

3. Present Annual Capacity 5,000,000 pounds of finished product.
4. Net Sales four years ended September 10th, 1919:

1916 
$774,657

191919181917
$3,764,881

5. Total Net Assets (Total Assets less Current Liabilities) at September 10th, 1919, including the proceeds 
of this issue, $5,439,024.58—or over $181 for each Preferred Share outstanding.

6 Net Liquid Assets, after deducting all Current Liabilities, .at September 10th, 1919, (including1 the 
proceeds of this issue) $2,771,145.88 -or over $92 for each Preferred Share outstanding.

7.. Average Annual Net Earnings, after depreciation and interest, but before taxes, for the years 1917-19 
inclusive were $488,628.41—over double Annual Preferred Dividend requirements.

Net Earnings for the year ended September 10th, 1919, after depreciation and interest, but before taxes, 
were $802,458.60- over three times Annual Preferred Dividend requirements.

8. Estimated Earnings for year ending September 10th, 1920, after providing for depreciation and 
interest, but before taxes-$l,250,000, more than five times total Preferred Dividends.

This estimate of Earnings takes no account of increased earnings from doubling of plant capacity to be 
provided from the proceeds of this financing.

The latter portion of this issue has been sold in Canada and the United States. We offer the unsold balance at a 
price of—

$2,535,220$1,088,862

100 and accrued dividends, yielding 8%
Payable at follows; 25% of the par vahte on application.

25% of the par value on February 16th, 1920.
25%'°f the par value on March 1st, 1920.
25% of the par value on April 1st, 1920.

The right is reserved to allot none, or a portion only of, the amount applied for. If only a portion of the 
amount applied for be allotted, the balance of the deposit will be .applied towards payment of subsequent 
instalments. Payments may be anticipated in whole or in part at anytime. Interest will be allowed on pay
ments at the fate of 8% per annum. Interest will be adjusted upon final payment.

Application may be made on the accompanying form.

ROYAL SECURITIES CORPORATION
LIMITED 4

HALIFAX
Royal Bank Building

LONDON. ENG.
7 Gracechurch Street. E.C.

ST. JOHN. NJ.
54 Prince William Street

TORONTO 
58 King Street W.

MONTREAL 
1(4 SL James Street

tWINNIPEG
(ee Electric Ry. Chambers

FOR A GOO* INVEST MEN
BUY rORY BONDS

McDOUGALL & COWANS
Mimtfers Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.
Brunch Offices: Ottawa, Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE, MONTREAL. 
Orders executed on all Exchanges.

/ APPLICATION FORM
ROYAL SECURITIES CORPORATION, LIMITED

Mlg. ItaM. T«—•* HUSK SI Iclm « OX»

Sira- 1/We hereby apply for $.................................. par value Canadian-Connecticut Cotton Mills, Limited,
8% Cumulative Participating Preferred Shares, and agree to pay for same, or any less amount that may be 
allotted to me/us, in accordance with the terms of your prospectus dated January 23rd, 1920.

Name (in full)

Address (in full)
25 Date..,...:.7............:

(Mr. Mrs. re Mire)

V• •

Subscription Lists will close on or before January 31st, 1920
MONTREAL, January i3rd, 1920New Issue

$3,000,000 
Canadian-Connecticut Cotton Mills
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