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CONFUSION
IN MARKET
YESTERDAY

New York, N. Y., Nov. 16,—The con-
fusion in the movement of prices in
today’s stock market was due princi-

pally to the after effects of yester-
day's excitement over the reported
copper consolidation. The positive-

ness of yesterday's assertions on that
subject forced some recognition on
}lh\' part of those concerned in the ne-
| gotiations and led to more candid ad-
{missions of the actual status of the
From these it appeared that
| the definite accomplishment of the
|plans in view is not to be looked for
until a considerable time has elapsed
—perhaps many months. That actual
‘onsolidations are intended was ad-
| mitted, although important exceptions
amongst the important copper produ-
lcers were mentioned. Amalgamated
Copper itself semed to be pressed con-
sistently on the market and the ob-
stacles it encountered to any further
advance at last nigut’'s final price
took the edge off its effect on the
rest of the list. Some of the other
stocks concerned in the combination
| made further advances and there were
{new points of strength in the stock
market to keep up the variety. The
announcement that the American Tel-

2.|ephone and Telegraph Company had

acquired an influential holding in the
Western Stock Company was calcula-
ted to confirm the confidence that im-
portant financial transformations were
at work. This has been foreseen for
some time past and its effects on the
stocks immediately involved was ex-
hausted, leading to reaction on profit-
taking when the formal announcement
came, The success reported for the
Pennsylvania stock subscriptions re-
vived the stock, the proceeds of the
subscriptions running over the esti-
mates by reason of the large amount
of convertible bonds turned in for the
purpose of securing the subscription
privilege. The local tractien stocks
were also a centre of speculative in-
terest, but without news, to explain it.
The tangible developments in the mon-
ey market were not many, but feeling
on the subject was more cheerful. Dis-
counts abroad were easier and the
international money condition appar
ently relaxed all around. New York
exchange at Chicago held at par, re-
lieving the pressure on New York
from that point. Call loans ruled be-
low five per cent. and reflected an
easing tendency,

The agitation growing out of the
disclosures concerning the American
Sugar Refining Company receive some

Ao e 21 consideration as a possible factor in
f’:;‘"bssi‘?ﬁ.aeﬁui11'14{;('&}:%_ directing legislative activity towards
Tardecitin:: pure, 15 1-2 corporation questions.

read X v. 9% 5| Bonds were irregular. Total sales,

A sk ady ; 00 3
lvs\ul(l)xed roed Hiwseny: 500G par value, $5,316,000.

“ Oats—Unchanged; No. 2 clippea| U-S.bonds were anchanged on call.

THE COTTON MARKET.

Unchanged;

5.45.
Veals—Unchanged; 14@15.

CHICAGO GRAIN AND PRODUCE
MARKETS.

Range of Prices.

By Direct Private Wire to J. C. Mack-

intosh and Co.

white, 1.20 New York, Nov. 16.—Cotton: Spot
closed quiet, 15 points higher; mid-

gr d, | dling lands, 1 iddl gulf,
15.20. No sales.

Galveston—Firm, 14%.

New Orleans—Firm, 14 7-186.

Savannah—Steady, 143%.

Charleston—Firm, 141,

Memphis—Steady, 15.

Consolidated -— Net receipts for 4
days, 151,366; exports to Great Brit-
ain, 62,991; to France, 38,117; to con-
tinent, 45,498; to Mexico, 1,950. Stock
912,163,

COTTON RANGE.

Low. Close.

107% 107%

106 106% | By direct private wires to J. C. Mac.

968 965 | kintosh & Co,

60% 60% High. Low. Bid. Ask
Jan. .... «:14.75 57 72 73
March +.15.00 1479 14.90 15.00

May .. ....1513 1492 15.10 12

se oe o, 39%  39%  39% |July .. ....1512 .14.88 15.08 10
. 42% 41% 4% Auvg. .... ..1435 1435 34 38

Oct. ,. ,,..12.60 60 12.60 65

Nov, 35

e

Special to The Standard.

Toronto, Nov. 16.—The grain mar-
kets are strong today with a continu-
al upward turn in western grain and
there is a good demand for the coars-
er grains,

Ontario wheat—No. 2 mixed, win-
ter wheat, $1.02 to $1.04 outside; No.
2 white, $1.08 to $1.04 outside.

Manitoba wheat-—Spot No. 1 north-
ern,  $1.04; No. 2 northern, $1.02%;
For November delivery, No. 1 north-
ern, $1.04%; No. 2 northern, $1.02%
on track at lake ports.

Oats—Canadian western, No. 1 40
cents; No. 2, 391 cents; No. 3, 38%
cents on track at lake ports; No. 2
white, 37 to 38 cents outside, 89 to
40 cents on track at Toronto.

Manitoba flour quotations at Toron-
to are, first patlent& $5.60; second
patents, $5.10; strong, $4.90; 90 per
cents, Glasgow freights, 29s 6d. On-
tario flour. New winter wheat patents
for export, $4.15 to $4.20. L

Millfeed-—Manitoba bran, $21 per
ton; shorts, $23 to $24 on track Tor-
onto; Ontario -bran, $22; shorts, $24
on track at Toronto, bags included.

Montreal, Nov. 16.—An active Euro-
pean demand for spring wheat flour
prevalis. The local and country trade
is active. Prices are steady. Manitoba
spring wheat patents firsts, $5.70; Man-
itoba spring wheat patents seconds,
$5.20; winter wheat patents, $550 to
§5.60; Manitoba strong bakers, $5;
straight rollers $5.10 to $5.25; straight
rollers in bags, $2.40 to $2.50.

A steady local and country demand
prevails for millfeed at unchanged
prices. Ontario bran, $21 to $22; On-
tario middlings, $23.50 to $24; Manito-
ba bran, $20 to $21; Manitoba shorts,
$23 to $24; pure grain mouillie, $32
to $33; mixed mouillie, $25 to $27.
A good demand from all sources pre-
vails for eggs. Prices are firm without
change. Sales of selected stock were
made at 27 to 28 cents and No. 1
candled at 25 to 28 cents per dozen.
Trade in the local baled hay market

r R

CanNapa Cement Co., dated O

First Mortgage 20 Year Sinking Fund Gold Bonds

Estimate earnings more than six times the

ds of
‘1920,

ct. 1, 1209, due Oct. 1,

Members of Montreal Stock Exchange,
Telephone,

111 Prince Wm. St.

OSH & CO. .

. Robinson, Mgr.,

Direct Private Wires.
Main—2329,

St. John, N.“B.
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CANADIAN
PACIFIC

BETWEEN

4y

PACIFIC EXPRESS”
Leaves Montreal
Daily at 10.30 p.
m, Coaches, Pal-
ace Sleepers and

Leaves Montre-
al Daily at 10.10

V. B. HOWARD, D.P-A,, C.P. R, ST. JOHN

Tourist Sleepers
to Vancouver,

W
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OPEN T

Marathons and Blacks T
in First Game of I
tional Series--The *M
Typos Defeat S(F_.4

P

This morning at 1030 o'c
International Bowling Tot
will start and the first game
rolled between the Marath
Black’s Alleys team. he tol
will .be continued for two da)
creating a great deal of inter:
prize is the handsome troph:
by the Brunswick-Blake ¢
Company and is at present th
ty of the Black's Alleys tear
sericton and St. Croix will be
outside ‘teams this year and
these towns are gending strot
The following are the nam
Jocal men who will take part
Alleys, H. C. Olive, A. - I\?u
1. Wilson, T. (‘orag:’(;\r,":;
¢ ria Academy, Clarenc
}tfc‘l")).l McA Law, H. Sullive
Riley, E. J. Robertson, spare
MeLellan; Mumlllox;s. hhm;
\ m, J. Johnson, James
?:hn Sperdakes, George Adul
The schedule has been arr
m;‘:;mllows:

is fairly active, supplies are ad te
and prices are steady. No. 1 hay, $12.-
50 to $13; Extra No. 2 hay, $11.60 to
No. 2 hay, $10.50 to $11; clover
d, $9.50 to $10; clover, $9 to $9.-

5

0.

The local potato market is quiet,
prices are unchanged, Green Moun-
tains in car lots, ex track, are sell-
ing at 50 to 55 cents with Ontario af
10 to 45 cents, and Quebec varieties
at 40 cents per bag.

CLOSING STOCK LETTER.

By Direct Private Wire to J. C. Mack-
intosh and Co.

New York, Nov. 16.—Today's mar-
ket, as a whole, was rather narrow
and highly professional, but the move.
ment of certain specialties again fur-
nished considerable diversion. Wes-
tern Union and American Telephone
and Telegraph issues attracted atten-
tion from the Beginning with sharp
advances, followed “later by the an-
nouncement that the American Tele-
phone and Telegraph had acquired
substantial minority interest in Wes-
tern Union stock. The general list
showed a considerable degree. of
firmness around midday, but this ap-
peared to have its origin chiefly with
purchases by professional intereste
and a profit taking outlook still acts
as a deterrent upon speculation for
the rise and there is also consider-
able speculation about following the
upward move in the copper shares
until it is known that a combination
of leading trade interests has been
effected. Underlying sentiment, nev-
ertheless, remains bullish, based on
the progressive improvement of bus-
iness throughout the country and the
feeling persists that if speculative in-
terests continue to exercise modera-
tion for next few weeks, there will be
no serious money disturbance over
the year-end.

LAIDLAW

& CO.

CLOSING COTTON LETTER,

By direct private wires to J. C. Mac-
kintosh & Co.

New York, Nov. 16.——Although the
movement of prices today was in a
comparatively narrow range there
was every evidence of domination of
the big bull interests. After receding
to about last night’s closing from an
initial gain 9f from five to ten points,
thelleudlng options rallied steadily
under concentrated buying to a level
from 18 to 20 points above yesterday’s
finals . The coincidental publication
of two estimates of the amount of
cotton ginned to Nov. 14, started this
movement,

The National Ginner's Association
placed this amount at 7,950,000 and
Mr. T. H. Price put it at 7,911,000
bales. ° These figures compare with
the government estimate of 9,596,000
for the same period last year, Anoth
er source of bull inspiration was the

some demand and signs of a reap
pearance of a spinning demand. Ss
vannah advices today were to the o
fect that 20,000 bales of the stock al
that point had been shipped to Bos
ton and that 60,000 more were load:
ing. - The bull faction is proceeding
cautiously till revision of grades has
been disposed of, after which, accord:
ing to reports, another substantial up-
ward movement will be attempted.
The consensus seems to be that such
efforts will prove successful.
JUDSON & CoO.

CHICAGO CATTLE.

Chicago, Ill, Nov. 16.—Receipts,
7.(7300. Market steady. Steers, 5.60@
6.75.

Hogs—Receipts, 24,000. Market, 10
@15 cents lower. Choice heavy, 8.10
@8.17%; butchers, 8.05@8.15.

Sheep—Receipts, 20,000. Market,
steady. Sheep, 4.26@5.50; lambs,
6.50@7.50; yearlings, 5.00@6.50.

MONEY ON CALL AT 4/4 P. C.

New York, Nov. 16.—Close: Prime
mercantile paper, 5@5% per cent.
Sterling exchange, firm, at 4.83.25@
4.83.36 for 60-day bills and at 4.87.25
for demand. Commercial bills, 4.82
@4.83. Bar silver, 505 ; Mexican dol-
lars, 43. Government bonds, steady;
R. R. bonds, irregular.
Money on call, firm, 4% @5 per
cent.; ruling rate, 4% ; last loan, 43
closing bid, 4%; offered at 4%. Time
loans, very dull but easler; sixty
8, 6 per cent. and ninety days,

5|4l
%

@5 per cent.; six m 4
ontlu. %@

4

falling off of interior receipts anc |

Continued from page 1.

The history of the Western Union
dates back to before the Civil War,
but the Bell Company is of compara-
tively recent origin. Both companies
pursued the usual methods of absorb-
ing smaller companies until the snow-
ball rolled up into corporations whose
assets and liabilities totalled hun-
dreds of millions. of dollars. The
actual figures issued here to day are as
follows:

Total assets
Capital stock ..
Bonded debt ......
Property account
Cross earnings
Net earnings .
Miles ot wire ........

The telephone system annually
transmits 5,956,800,000 messages,
while the Western Union in the same
period transmits 68,053,000,

Smaller Companies.
The smaller companies acquired by
the Western Union in. the course of
competition years ago, have been lost
in the oblivien of the history of the old
concern. Some of the assoclated eor-
porations engaged in the telephone
business, the majority of whose stock
rests in the treasury of the present
concern are:—
New York Telephone Company, $50,-
000,000; New England Telephone and
Telegraph Company, $31,700,000; Bell
Telephone Company, of Pennsylvania,
$31,150,000; New York and New Jer-
sey Telephone Company, $25,400,000;
Southern Bell Telephone Company,
$21,400,000; Cumberland Telephone
and Telegraph Company, $19, 700,000;
Pacific Telephone and Telegraph Com-
pany, $18,000,000; Chicago Telephone
Company, $17,600,000; Western Tele-
phone and Telegraph Company, $16,-
000,000; Bell Telephone Company of
Canada, $12,5600,000.
New York, N. Y., Nov. 16.—Announ-

BIG ALL WIRE MERGER ANNOUNCED

ced in Boston, confirmed in New -York,
and commented on, with interest ev-
erywhere, another billion dollar mer-
ger became a reality today with the
practical absorption “of the Western
Union Telegraph Company by the
American Telephone and Telegraph
Company. The Western Union has
been in the Gould family for a gener-

ation and it was by the sale of Gould®

stock today that the merger was ac-
complished.

Tel. System Western Union Total
$680,044,20 $162,316,864 $842,361,064
3118 99,817,100 411,654,400
238,68 38,645,000 277,325,600
545,045,600 132,620
140,016,400 541, 170,657,472
45,974,000 7,347,107 53,321,107
8,098,679 1,382,509 9,481,188

George J. Gould,
executive committee
Union said tonight:—

“It is a fact that we have sold a
large part of our holdings in the West-
ern Union Telegraph Company to the

of the Western

Telephone Company. 1 believe this
will inure to the benefit of both
the public and the Western Union

stockholders as the Business of both
companies can be handled so that
they form a complement to one ano-
ther, thus giving to the fullest extent,
prompt and satisfactory service to
their patrons. They should be worked
in harmony, which will be to the
great advantage of the public, as well
as the mutual interests of both com-
panies.”

Other officers of the Western Union
here declined to make any extended
comment on the merger., President
Clowry said he did not care to talk on
the sale. “Boston evidently is the
source of information,” he said. “As
near as I understand it, the American
Telephone  and Telegraph Company
owns a substantial minority interest
in the Western Union.”

NEWS SUMMARY.

By direct private wires to J. C.
Mackintosh & Co.

Americans in London irregular.
Storm loss in Jamaica estimated at
twenty lives and $5,000,000.

United States Supreme Court de-
cides against Guaranty Trust Co. of
New Yorkain foreclosure plans against
Metropolitan St. Ry.

Leading railroad men discuss pro-
posed amendments to inter-state com-
merce law with President Taft.
Copper combine story gradually
taking more definite form.

Labor union men refuse to take pro-
posed general strike.

Further important indictments
sugar investigation expected.
Steel authorities think November
business will | exceed” high figures
shown in October.

Annual meeting of Atlantic Coast
Line today to authorize $200,000,000
4 per cent. gold bonds.

Federal Supreme Court holds em-
ployers liability act is constitutional.
Twenty active rails declined .41
per cent.

" New York, Nov. 16.—Rumor has it
that Western Union has been leased
by the A. T. T. on basis of guarantee
of five per cent. on its stock. This
was the explanation of strength in
the two igsues and comparative heav-
iness of MacKay.

in

WINNIPEG WHEAT MARKET.

St. John, N. B, Nov. 16—The Ogil-
vie Flour Mills Co. Ltd?, supply the
following quotations of the Winnipeg
wheat market:

Nov.—983%.

Dec. 95%.

May—98%.

BANK OF MONTREAL'S
ANNUAL STATEMENT.

Montreal, Nov. 16.—The Bank of
Montreal’s annual statement for the
year ended October 30th, shows the
effect of low money rates during the
year in consequence of which the fig-
ures compare unfavorably with those
of the preceding year. The profits for
the year -were '$1,826,167, compared
with $1,967,652 in 1908, Including the
balance of profit and loss carried

over, the net earnings were $2,043,796

MONTREAL COBALTS AND CURB
STOCKS.

By Direct Private Wires to J. C.
Mackintosh & Co.

Bid. Ask.
Asbestos Bonds .. .. ., 821 83
Riack '.ake Ashestos .. 21%
Can. Cement Pfd. .. ., 84 8415
Lau. Canent Com, .. ,. 290% 380
Chambers-Ferland .. .. 44 46
or-Reamiek o o0 . 018
Floyd e ne 10
La Rose .. .. . i 5
Nancy Helen .. .... .. 21% 23
N. 8, Cobalt i35 ..., .. 60 52
Peterson's Lake .. .. .. 221, 24
Rhodes Curry Com. .. .. ﬁoi
Rhodes Curry Pfd., .. .. 881 89
Trethewey Vese m b 1.61
Temiskaming .. ,. . 86 87
Biver Leat ¢. .. ...... 1§ 1944

Morning Sales,

Cement 6 1-4@30 30; 7
Asbestos Bonds ¢ 00@ 82,
Rhodes "Curry 12@60.
Black Lake 15@22
La Rose 800@4.95; 1100@4.97; 50
$5; 800@4.97.

Black Lake Pfd. 16@61 5-8.

Silver Leaf 250@18 1-2.

Cement Pfd. 10@84; 10@84 38;
@84,

b

Afternoon Sales.
Cement 50@ 30,
Black Lake 50@21 1-2,
Rose 300@4.95,
Cement Pfd. 25@84 1-4.
Dr. Reddick 1000@10; 1000@11;
@12; 1000@12 14; 1500@13.
Rhodes Curry Pfd. 25@88 12
Can. Fdy. 12@61 1-2,
La 500@45.
Black Lake 50@21 1-2.

GRAIN WEAK.

Chicago, Ill, Nov. 16—Afte
nounced advances in the early
grain in all the pits here todal
steadily and closed at or sligh
low yesterday's final figures.
visions, particularly pork, !
plummet course from the stal
lieved .by any rally.

compared with $2,657,628 a ¥
The balance carried to profit
is §603,796,

chairman of th@~ )

“w

‘Black's Alleys vs. M

: ! Academy

2,00-—Victoria
rolx Club.
| (r;).lo‘u-»narathmls vs. Frede
| 7.00—Black’s Alleys Vs,
y.
A‘:g(r—m]-‘rederlclon vs. St. Cr
| As the St. Croix Club are
of getting away as early as
gome of their games wm be
other than schedule time.
Newmans Won,
The game on Bla\'k'sv All
evening between the Newn
Electrics, resulted in a victor
former by three points 1o ¢
Yinfall was 1284 for the whj

1244 for the losers. Mr. A. (I
made the highest score ’
972.3, The score follows:
Olive 95 2
e
Wilson 8 2
§ Hurley 5::
Dean w
Jones iout
1 450 402 4
Electrics.
K 8 82 94
(losgrove ,. ..95 9= &4
Kelley <. .. '-.4 §X "5:
Cobham .. 9 .‘! Q:z
Smith 4 " ;4
Campbell .. .86 92 ‘, 3
411 418 415 12
The “Sun” shone very d

and b o'clock yester
:1‘::);“041\ the Victoria Bowli
to finally lose erlg i
eclouds that came up from th
of Prince William street.

|
|
i
|
example of its scribes t
:xl:ﬁ's \lypl(’m administered o
and erushing defeat to {m ag
of bowlers from the Sun ¢
“yoom, who last week had th
| to question the prowess of
l‘ men.
m-‘lin the first two strings 1
Standard men simply snow
the Canterbury street agreg
in the last the Sun men br
| bit and gave their 9|)p0nen
| shave, the Prince William s
winning out by only one p
Mullings had the highest
the game with 98, while
bowled strongly for the vic
Alanus who was tooted as
had a great assortment of ¢
“Mac" evidently lacked co!
the result that many of !
vent wide.
“el-l“ulluwiug is the tabulates

MeManus E“
Boyce 59
Morrissey a1

Mullings ...
289 267 278
Standard.

Ingram

Warry .

Magee .. ...

Margin for Standard 61.

YARNS OF
THE ENGLI
GOLF

There are nearly 1500
houses in Great Britain
Strand Magazine is trying
the funniest of the golf st
are told in these haunts
Lang offers the following !
tribution:

“A determined player g
gand pit and for a long tih
his opponent saw of him wi
tinguishable through the di
of sand made by the violer
a niblick.

“At last the resolute vete
ed from the pit, and his
without expressing any
condolence or annoyance al
merely asked him how m
played. Evidently the oth
in a revealing mood.

« went into that place,
fcily, ‘at & quarter past 12
is now a quarter to L. Yo
erty, sir, to form your own

The scene of another ya

3




