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The Orange Order was incorporated lu 1890; every day with societies that are operating
the Catholie Mutual Benetit Society was iii- uner charters whicli have no sueh elauses,
corp>orated in 183. and the Woodmen of the and. therefore, which have a- great advan-
World was incorporated tie samue year. tage over 'this society which has suclh a
Now. these societies are practically the samue clause i its charter. Now. Sir. this com-
sort of societies as the one that seeks in- iany will go on a1d d business, whether
corporation under this Bill, and to place any tihis B11l passes or not. It does usiness ii
greater restriction upon the Sons of Enghi- the province of Ontario. it will continue
land than is placed upon the societies to to do suc business. and to my mind no
which I have referred, as the lion. Finance I..ublie good will be served by placing this
Minister knows, and as this House will clear- society under disabilities under which other
ly appreciate, will be to place this society societies are not placed. I hope the Miu-
at a disadZvantage as compred with their ister of Finance will not press his objection
coi)etitors in this class of insurance. lt to the Bill. I it are interested a very
is true that in 1895 an amiendmient to the large number of people who belong to that
Insurance Act was maide requiring a de- society v. hvio look to it as their national
posit of $50.0XX) with the Goverunient. But sowiety. and who are exceedingly auxious
the hon. Minister of Finance knows that that this Bill should pass : they largely take
that was found quite unworkable. Aid the risk theiselves. anid they are doing a
as he is well aware. the Foresters' Bill was magnificent work in Canada. Having in
put through Parliament this year with that
requirenient left out. I an quite aw-are
that it is the intention of the 4overnment,
as announced by then. to intotluce a gene-
ral Bill, which they have promised iln a
short time. under which all these companies
shal e allowed to operate. That is a
wise policy, and I hope that the Government
will introduce that Bill at tHie earliest pos-
sible moment. I hope that it will throw
around tlhese societies the greatest possib>le
safeguards with regard to the .investments In
themn of the small funds of ·the people who
use then as insurance compnnies. I an
sure that when the lion. Minister of Finance
introduces this Bill. lie will find tlat those
w'ho are supporting as well as those who
are opposed 'to the Bill now before us, w1ll
join,him in an honest. conscientious effort
to niake that Bill as perfect as possible.
in order that all these safeguards may be
thrown around these societies. But. Sir.
until that Bill is introduced and all the
societies are comnpelled to opemte under it,
I want to press the claini, and I think it
is an equitable one. and one which will
appeal to the sense of justice of this House.
that this society slhould have no disability
placed upon it that is not placed upon any
society with whieh it competes in the in-
surance business. Now, with regard to
the clause which the lion. gentleman refers
to as placed in the Foresters' Bill, he states
that a clause lias been placed in thiat Bill
which will compel thiem, on new insurance.
to charge the ra-tes of the old line com-
panies. To my mind. you cannot jus-tly
compel a society of this kind to take that
junp in a day.

There· is no doubt that these societies
would gradually work up to that standard.
they are going up as the years pass by, and
as experienee shows that it is safer to come
nearer to the standard of rates whicl the
cld line companies have adopted. But I
subit that it is impossible to compel a com-
pany to make such a change and to make it
successfully in a day, more particula-rly
when they are entering into competition

Mr. MONTAGUE.

viev particularly the fact that the Govern-
ment intend shortly to introduce a general
»ill unîder which1 all thse soe4àties shalil be
omupelled to work. I think ihis Parliament

eould very well afford to pass the ineasure
n.ow, and let them go upon the same plan
as others when such a Bill is introduced.

Mr. HEYD. I desire to say a few words
in connection with this Bill. and I do not
want to oceupy any more of the time of the
IHouse than is absolutely necessary. Sym-
pathizina, as - do. vith these lenevolent
institutions, and believing that there is a
large field for their successful operation.
the renarks that I will make are not at all
in an antagonistic spiri-t. But I desire that
the benevolent institutions that go into the
business of. life insurance should go into it
at least partially equipped to carry out their
obligations successfully. Members of the
Flouse that are not members of the Bank-
ing C-omnidttee. are probably not aware of
the aninated discussion that took place be-
fore that committee when the Ancient Order
of Foresters' Bill was before them. That
was a society which, fron a. financial stand-
point, is mueh stronger than the one that
now seeks a Dominion charter. Their rates
were materially higher. and if it was ever
safe to grant a charter to an institution,
it was safe for the Governument to grant
one to the Ancient Order of Foresters. The
men who had charge of that Bill were ex-
ceedingly anxious to raise the standard of
their institution to a safe basis and. 'there-
fore. in order to get the assent of the Gov-
ernient, they were willing to accept cer-
ta in modifications of their Bill whereby they
agreed to raise their monthly rates su as to
make the sum ·that was likely to go to a
deceased person. at least assured. There-
fore, their Bill. which is almost similar to
the one whieh is now before us. was amend-
ed in clause 10 to read :

Will accuinulate and maintain a fund which
shall uever be less than the reserve or re-insur-
ance value of such policies or certificates com-
puted according to the standard provided for in
the Insurance Act.
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