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One hundred thousand shares short Inter­
est Is said to have been closed out by a 
prominent bear Interest, and no one seems 
to know Just what has struck the mar­
ket. and all are puszled and anxious at 
the untoward development. It is reported 
that the stock exchange governors will 
order an Investigation as to the source of 
the manipulation and endeavor to check 
or prevent It from becoming a scandal.
The activity has been so great that the
tape has been at times over ten minutes Drafts, Money Orders and Letters 
behind In reporting sales. Possibly Law- 0f Credit issued available in any part 
son Is at the bottom of all the racket, for 1 of the world, 
no one known besides him would have the 
audacity to make such a spectacle. Clos­
ing prices were Irregular, generally high­
er, with public feeling very much disturb­
ed, and the outlook decidedly uncertain.

Marshall, Spader * Co. wired to 3. Q- 
Beaty. 14 West King-street, the following:
. Trade and Industrial conditions, as re­
ported by commercial and trade journals, 
show a gradual but steady Improvement, 
and In a manner to ensure permanency.
Fractional advances were scored in many 
Issues at the opening this morning, althd 
In other directions pressure and liquida­
tion of commitments over the end of the 
week contributed to lower prices.

Traders are still in a state of confusion 
and doubt, and the erratic price move­
ment of the recent past has given them 
but little of a definite character upon 
which to base operations.

J. R. Helnts A Co. wired R. B. Holden:
It looks to us as If the bull 

advantage of the closing of 
in London, and the short day here, to run 
up prices. We look for a very irregular 
market on Monday, and would only buy 
stocks on the sharp breaks, and would be 
prompt to accept quick profits.

Sew York Bank Statement.
NEW YORK, Aug. 22.—The statement 

of the clearing house banks for the week 
shows that the banks hold 1(3,147,976 more 
than the requirements of the 26 per cent, 
reserve rule. This Is an Increase of $5,528,- 
360 in the proportionate cash reserve, as 

week. The statement

IMPERIAL BANK TUSIICTIE LARGER 
Of CANADA ON mi THE EXCHANGES

AW AlTHOmiEO TRUSTEE IN VEST MINI
The Debentures Issued by this Corporation are a security In which 

Executors and Trustees are authorised to invest Trust Funds.
FOtTR per CENT, per annum, payable half-

THE CANADIAN BANK 
OF COMMERCE '

*

m■.«

They bear interest at 
yearly.

They are issued In sums of one hundred dollars and upwards, as may 
be desired by the investor, and for terms of one or more years.

Interest ie computed from the date on which the money le received.
They have long been a favorite investment of Benevolent and Fra­

ternal Institutions, and of British and Canadian Fire and Life Assurance 
Companies, largely for deposit with the Canadian Government, being 

r held by such Institutions to the amount of more than ONE MILLION 
DOLLARS.

A miniature specimen Debenture, with Interest Coupons attached, will 
be forwarded on application.
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Capital paid Up..
Best.. .. ..

HEAD OFFICE. TORONTO ITABLJSHHD 1807. ft1

CablesOrders for Large Block of Stocks 
Have to Be Filled in the 

Open Market

B-ILWALKBR. P^stdena | PAID-UP CAPITAL....
A. H. niBLAMli, Snpt” f Brambles | TilAL AMCTS.

BRANCHES IN THE CITY Of TORONTO;
Mata Office (21-25 Kins St. W.) Qeeee Bid Bathurst 
Dleer sad Vente _ „ Queen test (Cer. 6r«( U.) 
Market (144-148 Ktae SI. C.) Indies and College 1
Parkdata (1331 Queen Sf. W.i Vente end College 
Parliament SI. (Car. CarlfeD Venge end Qneeu ( 197 Yeuge-elj

I SAVINGS BANK DEPARTENT AT EVENT BRANCH

Sie.eee.iii
5.000,911ii3.ooe.oe!!

. «

A branch of the Bank has recently 
been opened at MloheL B.C.

•ICANADA PERMANENT M0RT6AGECORPORATION Savings Department World Office
Saturday Evening,- Aug. 22.

Transactions in mining shares for 
the week were largely In excess of those 
for any similar period for upwards of 
two years. A good deal at the increase 
has taken place on the New York curb, 
where as high as 76,000 shares a day 
have changed hands to about four or 
five issues. The field at Interest for 
Cobalt securities is gradually widening, 
and bullish sentiment le readily main­
tained by the continued hew finds at 
the camp and the continually increas­
ing output. For the week ending Aug. 
16 the shipments were 26 per cent. In 
excess of those of any week in the 
oatnp'e history. La Rose has become 
the most prominent shipper, and has 
now secured the premier place for the 
output so far this year.

A big business has been done on the 
Standard Exchange, a good deal of 
which has been for bapkers and clients

Several at- 
to purchase 

blocks at shares of the principal com­
panies to be taken to the British mar­
kets, but owing to the wide distribution 
of the shares of most of the companies 
this -has been found difficult to arrange 
for, and has necessitated purchases in 
the open market to fill the foreign de­
mand.

Two important English visitors are 
now Inspecting the camp. They are 
already interested In some properties 
at Cobalt, and will no doubt carry away 
a splendid impression of the big pros­
pects that are ahead of many of the 
leading companies. The fail In the 
price of silver has had very little in­
fluence on the market. The decline in 
the price of the metal is viewed from 
two rides. The one is that no other sil­
ver camp in the world can produce the 
metal at so low a cost as can be done 
at Cobalt. It is also considered that the 
decline in the price of silver will cut 
out considerable competition from cop­
per mines, which obtain some of the 
white metal in conjunction with the 
copper. The cheaper stiver is not 
garded as a permanent matter, how­
ever. China and other eastern countries 
will have to come into the market for 
the metal in large quantities at no very 
distant date for coinage purposes, and 
this, together with the more attractive 
price for arts purposes, will make a 
demand which Is bound to benefit the 
price at a later period, 
feature of the market

1TORONTOTORONTO STREET
LliInterest allowed en deposits from 

date of deposit and credited quarterly. Hd to-%s
Violent Manipulation

Closes Week’s Dealings
,

- CAUSED INCALCULABLE HARM
Flagrant Manipulation During Satur­

day's Seaelon at New York.

NEW YORK, Aug. 22.—To-day’s brief 
session of the stock exchange was mark­
ed by the most flagrant manipulation and 
extraordinary excitement. Trading in the 
two hours aggregated over 1,000,000 shares 
—much more than for any full day of the 
week. A very large proportion of this 
business was of such a hollow and super­
ficial character as to deceive none but the 
merest tyro. In fact, expressions of con­
demnation were quite general among the 
more conservative members after the 
market’s cloae, and the opinion that the 
day’s work had caused incalculable harm 
was almost unanimous. Two theories 
were advanced In explanation of the 
day’s extraordinary proceedings. One was 
that a certain group of speculators pro­
minently Identified witii the Rock Island 
.«stem was being “squeezed’1 by other 
I»ge Interests, the object being that of 
gaining control of the Rock Island sys­
tem. The other theory was that certain 
well-known shorts had been given to un­
derstand that they would be permitted to 
cover at the market. Following the mar­
ket’s close. It was rumored that a big de­
livery of stocks, estimated at 400,000 
shares, would be made before the begin­
ning of Monday’s business.

1# ■
corn
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-r ST.Wall Street Operators Attempt 

Distribution—The Local Market. 
For the Week.

to turn them over again to those ven­
turing into the market. TORONTO STOCK EXCHANGERESIDENCE FOR SALE.

Desirable, modern, detached, solid 
brick dwelling for sale,
Queen’s Park and College-atreet, con­
taining eleven rooms, and two baths. 
Built under the supervision of a lead­
ing architect.

For full particulars apply to

s • •
■convenient toAltho • there was every evidence a 

week ago that the pools operating in 
the foreign securities on the exchange 
had about completed their campaign 
with the exception of distributing 
stock, these syndicates have found It 
necessary during the present week to 
keep prices stirred up sufficient to 
Craw attention to the securities. The 
Toronto , market has before undergone 
similar speculative movements, and 
the result has Inevitably been to lose 
a whole lot of money to the people who 
have given the syndicates their con­
fidence and bought the manipulated 
stocks at extravagant values. A re­
petition of the past events may be de­
layed, but there is no question at all 
about Its appearing in due time. 

...
The strange part of Che local market 

Is the apathetic support which is ren­
dered to the older speculative shares 
and the almost entire absence at pre­
sent of an Investment demand for 
shares which would be called for by 
this class of buying. This Is a perfect­
ly natural reflection of the state of 
stock market business, and confirms 
the belief that there is no warrant for 
the boom which is being carried -out 
In three or four stocks In the market. 
The banks are not being called on for 
any Increased loans for commercial 
purposes, the state of trade bring only 
such as to call for a normal outlay 
on the part of merchants and manu­
facturers. Inasmuch 
money has been drawn into the coun­
try from the outside, and considered 
with the foregoing it must necessarily 
fellow that the banks will be able to 
finance the crop without experiencing 
any difficulty. The stock market has 
had all the boom It Is entitled to, and 
a natural result ’would be to expect 
a return to lower prices, as buying or­
ders are filled from the collection of 
the varlope pools.

«rr;ÆMILIU8 JARVIS A Oo
Members Toronto Stock Ex chan ! 

16 Jordan St 
Toronto, Ont 

STOCKS AND

party took 
the market St*World Office,

Saturday Evening, Aug. 22.
Operations at the New York market 

during the week have served 
the opinion expressed a -week ago that 
the lfliU movement had ceased and 
that distribution had commenced. The 
movements Of late have been very 
erratic, sufficiently so to mystify tra­
ders and enticing enough to draw In 
purchasers. Floor traders are undoubt­
edly apprised of the market situation. 
The dealings of this fraternity favor 
the short side of the market as they 
regard thle as the only profitable one 
for the time being. Against these tran­
sactions the Insiders are now waging a 
contest and to this the slow disintegra­
tion In prices Is due.

• • •
The market has made many new 

recent low prices this week, in con­
trast with new high prices. Which 
were the feature during the continuous 
six weeks’ rise. The declines range 
from two to twelve points, but the 
fading away In quotations has been 
so stealthy that only by a comparison 
of prices Is the change at all notice­
able. All the ingenuity of the syndi­
cate breakers Is being used to dislodge 
distrust of holders, and at the same 
time to put out further supplies of 
curlties. The market has had suffi­
cient Irregularity to keep up outside 
Interest. Heavy declines In Rock Island 
and New York Central have been 
modified by a rise In Southern Pacific 

and It may be relied upon that the 
movements In each stock have been 
brought about for a specific purpose. 

• * *
Rather a remarkable episode of the 

week was an Increase in the net earn­
ings of both Union and Southern Pa­
cifies. As these are the only Instances 
of this kind hi the whole railroad list, 
one may be excused for questioning 
the veracity of the figures. Mr. Harrl- 
man has been capable hitherto of per- 
formlngsome marvelous feats and It 
must be admitted that these should be 
added to his list. In handing but the 
statements he has catered to the mar­
ket for the two stocke, but has given 
a knockout blow to the movement be­
ing inaugurated by many roads for 
an increase in freight rates. When 
the manipulation on the Pacific stocks 
has ceased, however, it may be found 
that the earnings were an anomaly. 
This is Just about what may be ex­
pected.

( Princes:___
London, Eng. 
BONDS editA M. CAMPBE'.L Hag—T

F. H. Deacon & Cb.
MEMBERS TORONTO STOCK 

EXCHANGE
Investment Bonde end Stocks

to verify and toU RICHMOND STREET EAST. 
Telephone Mels 286L

per busI 15- wagons. 
Butter-in the States and Europe, 

tempts have been made LAMBTON GOLF CLUB prices ste 
Some few

-
I! attSHARES

FOR SALE CHEAP 
Make Offers

Box 83, World Office

72 KINO STREET WEST 14 ; ; for chicompared with last 
follows:

Loans, decrease, $3,422,300; deposit», in­
crease, $2,20(,(00; circulation, decrease. 
$521,000; legal tenders, decrease, $649,800; 
specie, Increase. $(,630,800; reserve. In­
crease, $6,061,000; reserve required In­
crease, $630,750; surplus. Increase, $5,529,- 
350; eX-U.S. deposits, Increase, $6,537,000.

The percentage of actual reserve of the 
clearing house banks at the close of busi­
ness yesterday was 29.80.

The statement of banks and triüt com­
panies Of Greater New York not mem­
bers of the clearing house shows that 
these Institutions have aggregate depos­
its of $1,036,729,000; total cash on hand. 
$103,089,900, and loans amounting to $930,- 
383,000.

c >STOCK BROKERS, BTC. plenl
120 A. E.OSL6RÀOO it.

/

WANTED Wheat!

I
6ns. A Barley.

—We recommend the purchase"; of— F bjjhel 
New Ttarfieaalnnc sad Crawji Re- | xlîiïî’ ’
serve. Silver (knees and NtpUslns. - ■ I Bar and

18 KING STREET WEST.
: Cobalt stocks

DIRECT PRIVATE WIRE TO COBALT 
Phone, write or wire for quotati 

Phones Main 7484. 7416.

Two Shares Lambton Golf Club.
a PRANK BEER,

88 Prince Arthur Avenue
3CONTRASTING MARKETS.

COBALT STOCKSThe Revival at London In the Face of 
Benetton in America. Bought and Fold

LOUIS J. WEST,
Member Standard Stock Exchange, 

Booms 111-118. Confederation Life Bldg,, 
Toronto. «1

on Or mmisslon

NEW YORK, Aug. 28.—The Post’s 
London cable says:

There is a unanimous 
opinion, in financial 
against any further immediate rise in 
American securities, 
sharper critics maintain

B.Write, wire or phone orders 
W. T. CHAM HERB * ION 

Members Standard Stock and Mining 
Exchange, 8 King Street Bast. j.

1 Money Markets.
Bank of England discount rate, 244 per 

cent. Loi 
per cent,
114 to 19^>per cent. New York call money, 
highest 1 per cent., lowest 94 per cent., 
last loan 1 per cent Call money at To­
ronto, 5 to 6 per cent.

■ ndon open market rate, 44 to % 
Short and three months’ bills,

expression of 
quarters here,

as considerable Straw;re-

Stewart & “Tssysaa*
Lockwood “ttSSSft

Phone Mato 7486 
48 KXCHASem PliOS 

New Tom citt.

BOMDS WANTED.Some of Chel
Town, City, Municipal and Govern- 

ment Bonds and Debentures purchae-
^ula^an'S

that your
prices are still hopelessly out of line 
with real conditions, and that a fur-' 
tber decided reaction is Inevitable. 
This is hardly the general opinion,but 
even the most ardent optimists over 
the American outlook are now admit­
ting that at .least six months more 
of trade improvement is ’’discounted” 
even by the present level of prices.

It is also considered that your mar­
ket should be an easy prey to election 
scares before November. I find that 
speculative horses fibre who have 
dealt largely in American securities 
within recent weeks are now inclined 
to stand absolutely aloof until 
election.

On our own market, more business 
has been done in South African mines, 
during the past three weeks, than in 
any corresponding period in as many 
years. It is estimated that twenty 
millions sterling have been added to 
market values during the movement. 
As yet, it is too early to say whether 
the upward movement will be lasting; 
but such a demonstration of strength, 
ctming in the dull season, is certainly 
inspiring confidence, and, If continued 
at its recent pace, will go far towards 
marking the end of 
pression on the 
change.

The chief influences behind the move­
ment are the reduction of working 
coets, and the fact that over 600 more
8l‘ïïïp8 5re t0 be PU* into operation 
within the next few months—thus in- 
dlcating an enormous increase in the 
output of the mines. The recent distrl- 

flve millions sterling in min­
ing dividends has also stimulated the 
market.,

It is rather generally believed that 
money rates have touched bottom for 
the season, but one fact is overlooked 

namely, that unlese bills against cot­
ton and other commodities are soon 
forthcoming, even the existing ease 
maW_,be f.KNravated by the fact of 
exceptionally large September maturl-

.............. tie8 outstanding bills. aBnkers, re-
13594 135% memberlng last autumn’s experience 
ira4 iraü purs“ed tbe Policy of unanimously de-
*«94 5<% hlnet b n" e*p,rln« in September;

* * hence there will soon be a great
31 'si vacuum to be filled.

13444 13444 The magnitude and quality of the
.............. Argentine wheat crop, however sur-

jests large gold exports in thkt dT- 
miv iruv rect|on, while the enormous balance o.f 
41% «% merchandise trade In your favor, shown

.............. J’y this week’s seven months report
33% 33% 18 also a factor, it is not believed 

12344 12344 at present, that your market will take
lri44 12414 ^ , .S0*".. Europe' Exchange houses 

15% 17% attention to a curious offset-that 
22% 22% t'üe of Your fleet, In Its tour

..............  °- ./he Asiatic coasts, Is demanding
1844 18% ! OUite exceptionally large remittances 

% 98% I of funds from America to the Darts 
118% 118% visited. ne part®
14344 145

25 ‘is
’45% "«94 
1 orq, ins 
156% ir.«%
55% 55%
7144 72

1 Foreign Exchange.
Glazebrook & Cronyn, Janes Building 

(Teh Mala 7617), to-day report exchange 
rates as follows :

! ‘I
186t COBALT STOCKSThe strong 

„ is the small
amount of actual stock which is press­
ing for sale. The position of profes- 
rional traders, while serving to keep the 
price in check, also provides a founda­
tion to the market, which must ulti­
mately work for Its benefit. With the 
broader field which has developed for 
the shares there seems no other course 
for prices than that of further ad­
vances.

J. P. BICKELL & GO.—Between Banks.—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-16 dis. 3-64 dis. 44 to 44 
Montreal fds.. par. par. 44 to % 
60 days sight...831-32 8 944 9 5-16
Demand stg...9»-S2 9 5-16 9 9-16 911-16
Cable trans....911-32 9% 911-16 913-16

—Rates In New York.—

A. R. 3ICKER8TAFF A Co.
«31 to 637 Traders Bank 

TORONTO, ONT.

Stocke, Bonde end Debentures 
Cobalt Stocke and Properties

i
Wall Street Pointera.

Big copper metal pool borrows $50,000,000.
* » •

Vice-President Fairbanks ill.

Atchison’s new $17,000.000 bond Issue toi 
be offered the public Aug. 27.

Officially denied that receivership for 
Rock Island System or subsidiaries is 
contemplated.

Building operations begin to expand, 
indicating better times.

...
Bryan’s tariff speech was plea for real 

revision of tariff.

Rival cotton pool leaders accused of 
breaking the market.

• • •
Twenty-two roads for the second week 

of August show average gross decrease 
11.86 per cent.

LAWLOR BLDG., COR. YONGB AND 
KING STREETS.

Members Chicago Board of Trade.
Specialists in American ahd Cana­

dian grain options. Continuous grain 
quotations by direct wire to Chicago 
Board of Trade.

Posted. Actual. 
48544 48494Sterling, 60 days sight 

Sterling, demand .......
.

486487
E. D. WARREN & CO.

Ü nif '
Price of Silver.

Bar silver in London, 23%d per ox. 
Bar silver In New York, 61%c per oz. 
Mexican dollars, 45c.

* STOCK BROKERS.
Private wires to New York * Chicago
Traders Bank Bùlldlng, 4 Colbome 

. ; Street, Tbronto.
Telepone Main 60S.

yourI Correspondents t.„ __ New York Cork.
R. R. Bongard (Chas. Head A Co.) re­

ports the following transactions In Co­
balt stocks on the New York curb :

Nlplsslng closed at 9 to 944 high 944 low to State Ga?
3**° Cobalt Central, 8944 to 40, high
4044, low 3944, 9000; Foster, 94 to 44; Green- 
Meehan, 10 to 20: King Edward % to % 
200 sold at %; McKinley, % to 94. 200 sold 
at 13-16; Silver Queen 1 to 1.08; Silver 
Leaf, 14 to 15; Trethewey, 80 to 95; Yukon 
Gold, 494 to 6 high 5, low 444, 8000; La 
Rose, 594 to 511-16, high 6 11-16, low 5%,

„ Finley, flaire» A 
Co., Chicago. eU7

- WILL STEEfi THE OLDMAN 
INTO LUNATIC ASYLUM

New York Stocks.
Marshall, Spader & Co., 

street, reported the following fluctuations 
on the New York market to-day:

Open. High. Low. Close. 
76% 79 76% 78%

to .
14 West Klng-

A. J. PATTISON&Co.si i
• * *

With the Pennsylvania Coal Com­
pany In the handfc of a receiver, ru­
mors of the same thing for subsidiaries 
of Rock Island and a suggestion that 
another cut in New York Central di­
vidend is possible, the situation has 
become so involved as to dull the

most ardent bull. 
Cheap money Is being held forward as 
a sure and safe remedy against all 
other market ills, but it is to ba 
membered that a plentiful supply of 
funds Is not always an accessory of 
rising stock prices. On many occa­
sions In the past when money has 
been a perfect drug, the market has 
suffered from severe spasms of weak­
ness. Money Is only borrowed in com­
mercial circles when It can be profit­
ably .used ; and the same thing applies 
to trâdlng on the stock market.

Further evidence of the

1 Arral. Copper ....................
Amer. Locomotive .. 66 
Amer. C. & F.
Amer Smelters 92% 9644
Anaconda .....................  46% 47
Amer, Sugar ....
A, C, O. ................
American Ice ....
A. Chalmers .......
Atchison .................
Air Brake .............
American Biscuit 
Atlantic Coast . .
Baltimore & Ohio
Brc < klyn .......................
Canadian Pacific ....
Ches. A Ohio .............
Cast Iron Pipe ...........
Central Leather .......
Chic . M. A St. P....

Colorado Southern ..
Corn Products ..........
Detroit United .........
Del. & Hudson .........
Erie .................................

do. 1st preferred.........
The general stock market displays nar- do, 2nd preferred ....

rowing tendencies, which will probably Foundry ................... .....................
be succeeded by a decided move In one Great Northern .......  13594 13744
direction or the other, according to pre- General Electric 
cedent. The confusing cross-currents ap- Great Western .. 
pear to us to have the effect of creating Great North Ore 
a short Interest, which may be the ob- Illinois Central ..
jectlve. 'The neutral attitude for dally Lead .........................
operators on the general list, therefore, Louis. & Nash ... 
still appears to be the best policy. Spe­
cific raiding may be expected and unless 
the independent strength of Southern Pa­
cific or some other powerful specialty Is 
able to raise the actives generally, with 
the aid of short covering, another drop 
to a lower trading level temporarily 
would not surprise us. The individual 
position of each stock should, therefore, 
be closely followed by dally operators.
Based on dividend return and earnings 
prospect we consider standard Issues 
cheap at the prevailing level, but the 
technlnue temporarily governs. Purchases 
on declines for turns with stop order pro­
tection are still suggested, with sales on 
rallies of issues whose position appears 
weak.—Financial Bureau,

* .• *
There has been a decided halt in activ­

ity on the stock exchange, due chiefly to 
profit-taking and temporary absence of 
the big speculative leaders. Whether the 
downward reaction has yet run Its course 
or not remains to be seen. It Is known 
that some of the leading operators, es­
pecially those who bought to check the 
panic have been taking profits on a lib­
eral scale. It Is hardly probable that the 
recession has gone far enough to tempt 
them to reload, and, as the market has 
lost an Important element of support In 
their change of attitude. It would be diffi­
cult to renew the advance without their 
co-operation.—Henry Clews.

SCOTT ST, TORONTO ■-
56 5544 55%

399439% 40 .19% STOCKS mu* BONDS Bought a ad SsM
9394 9344 
46% 46% 

13494 135
'2994 2994

'87% '87%

os all ed4 It is rumored In the board that the 
governing committee Is to meet this af­
ternoon to devise means of stopping 
manipulation of mark st.

Children Will Not Permit Aged 
Preacher to Marry a Ten 

Year Old Bride.

13494 135

COBALT STOCKS
HERON I CO.

3Ô ‘3644 

,'.! 8794 *88
a decade of de- 

London Stock Ex-
©n-

mmlbs. «9 Ijdl

êeII
■ry hidffi -■ilK P*r JgJjj

•kins ■ 

TOROI^

/raj
»rana (butt

K”EVERYBODY SIT UP.thuslasm of the5 k.
Joseph says: Common sense Is likely 

from now on to play an Important part 
marketwise. The report that Rock Is­
land system has been or will be receiver- 
shipped Is a lie. We have the word Of 
prominent Insiders to this effect. There 
is an Immense short Interest in R.I. pre­
ferred, which will find no lime 
In covering. It will be well tfc 
stock conservatively, 
next Thursday to the Atchison, $17,000,000, 
will be enormous. Theodore P. P. Rice 
tells us that he is most bullish on the 
cotton situation. Specialties: Keep long 
of the Harrlman Issues. Buy Atchison 
around 8744.

16 King Street West, 
Phone Main 98L

! Harry K. Thaw Haa Something to Tell 
the Public.

POUGHKEEPSIE, N.Y.. Aug. 22.— 
Harry K. Thaw to-night gave out a 
statement in wMch he denied a rumor 
that he had an ulterior motive in in­
stituting bankruptcy proceedings. Thaw 
says that heavy claims, some of which 
he believes were groes over-charges, 
forced him to protect himself and his 
legitimate creditors by making an ap­
plication In bankruptcy. The bank­
ruptcy proceeding, he declares, was no 
subtle, scheme of .his lawyers.

Thaw says that he has no wish to go 
to Pittsburg, as he believes that Mr. 
O’Mara and Governor Stone will pro­
tect his Interests, but if his presence 
is required his counsel wfll add their 
word to his that he will return, or, if 
a bondsman, not of counsel, is needed 
here in Poughkeepsie, he has friends 
who will put up $5000, or $10,000, which, 
•he thinks, is ample as security for a 
citizen charged with no crime what­
ever and detained under a commitment 
which no lawyer of authority considers 
to be legal and constitutional.

Tfl I re-
"93 "93% 
5144 6144 

171% 17244 
4144 4144 
26 26 
2894 2844 

14144 142

!- 93% BALTIMORE, Aug. 22.—The intend­
ed marriage of Rev. George 8. Fttz- 
htigh, an Episcopal minister, aged, 67 
years, and ten-year-old Lulu Virginia 
Frazier, a license authorizing which 
was Issued at El 11 cott City, Md., a few 
days ago, will not take place. The 
license Is in the possession of 
the sons of Mr. Fltzhugh, and will be 
returned to the issuing office. The in­
tended bridegroom will be removed to 
\.^nltartuin a,t th* request of his
tr^^r;*^0 declare hI«i — ™

tor meiïtal trouble. Fltzhugh 
to marry the child to insure to 

her the Inheritance of his

52%!
FOR SALE172%

j 41% All or any part of 3.000 B. C. A. Coal.
1,000 Dlsmosd Coni, Alberta) 1,000 
California Diamond Oil, 1,000 Diamond 
Vale Coal.

difficulty 
: buy this 

The subscription

:-6
2894

33% 23 33
J. B. CARTER,

Investment Broker, Guelph, Oat. ed
33% 33 3394

1944 1944
170 170

22% 22%

I
19%

riro
GEO. O. MERSON

A COMPANY
one ofreadjust­

ment going on in commodity prices 
was furnished by the break In cotton 
options this week. The collapse will 
serve to modify the value set on the 
crop by stock market forecasts, and 
tnay' suggest the necessity tot revising 
estimates of other agricultural pro­
ducts. Affairs commercially are only 
fair, and1 If the stock market has dis­
counted a return of prosperity, those 
responsible for the discounting have 
made use of a powerful telescope. Ar­
rant manipulation closed the week end, 
so palpable that the governors of the 
exchange may seek a means of stop­
ping such a miscarriage of the liberties 
of the stock market. The only thing 
to do at present Is to keep off the long 
side of the market.

23

A
001,Criæ% 1369% CHAR 

Trusts
Id KINO STREET WEST, TORONTO

US

TORE 
and (

D ACCOUNTANTS. ool,4 ! Guarantee Building

.... 13544 13544 

.... 8344 85 
.... 108 10944

Missouri Pacific .... 5544 6544 
Metropolitan ....
M K T. ................
New York Gas ..
Northwest .............
Northern Pacific 
North American .... 63
N. Y. Central ............ 102% 104%
Ontario A Western.. 41% *1%
People's Gas ................. ..............
Pressed Steel Car .. 38% 33% 
Pennsylvania ....
Pacific Mall .......
Readtn* ..................
Pock Island .........
Republic ................
Hallway Snrlntra 
Southern Railway 
Southern Pacific
Soo ............................

do. preferred ..
Sloss .........................
Texas .....................
Twin City ............
U. S. Steel ...................  45% 46

do. preferred ......... )0S 108%
Union Pacific ............. ]HT% insv.
Western Union ......... 55% 55%
Westii ghouse ............. 7j% 79

Sales to noon, 1,090,700.

Phens Main 7014.

*
111 i

property.
C. G re ville Ha raton.

OR E VI LLE & O O.
Established 1896.

Stock and investment Broken
Members Standard Exchange. M. 2111
Cobalt and Other Stocka»
Send for our market letter.

J. F. H. Ui
ADVISORY COMMITTEE” "si "si 

.. 13594 13594

14144 i«344
: 1 «

Announced in Pillsbnry - Washburn 
Reorganisation.ip

MINNEAPOLIS, Aug. 22.—An advi­

sory committee to represent .... 
itors of the Pillsbury-Washburn
Mills Co., Ltd., in the work of 
ganlzation of the

*

ill
,ji

the cred- 
Plour 
reor-

company was an- 
■ouced to-day by the receivers, by 
whose request the committee has been 
named. Its members are: E. W. Deck-

SSJ5fip>«7«£
«"T cT fol,, of Ch.rSV.S: 
cmLt.C, Ï broker8- New York- F a 
of Minneapolis,PMddcnT Jaffra ^

8671AUTO JUMPED INTO QUARRY. per do
nés bash
1rs, ' baskt 
[•table m 
italoupes,
m»î*Çan«

■the*. Cat 
«Hua ....

123% 123%• • « 25y,
In the statement of the Canadian 

chartered banks for the month of July 
can be found a reasonable excuse for 
expecting a higher market for domes­
tic securtti-'s. The Increases In deposits 
shown by the banks over the prev'ous 
month were well beyond the extent of 
any Increase since the contraction In 
deposits was first noted about

123% 124%
1544 18%

One Man Killed Money for “Cullered” Parson.
AUGUSTA. Go», Aug. 22.—A* the 

quarcentennlal of Rev. T. C. Welksr, 
the negro preacher, a purse was raised, 
to which John D. Rockefeller, who lied 
attended Walker’s church while hère 
for the winter, contributed $160. The 
sum raised ie said to be the largest 
amount ever given to a negro preacher 
at one time In America.

and Second Fatally 
Injured.Illn 28 23

BUFFALO, Aug. 22.—One man was 
killed and two were lnujred, one prob­
ably fatally, to-night, when a speed­
ing automobile dashed over an 
benkment In Delaware Park and into 
an abandoned stone quarry. *

James Wayland, a chauffeur, was in­
stantly killed. John Wakefield

i 18% 18% 
99% M# 

11894 118% 
143% 145

25 *25

981

Opinions on the course of the cop­
per market are divided. The specu­
lative community believes that vour 
people will be able tb push matters 
ters further In the dieection of higher 

but merchants hold that any

conditions" n0t jUStlfled * <rade

em-! IIS1

$!lir u 1iii

a year
ago. The large Increase of over nine 
million dollars outside of Canada can 
only be accounted foj by sales of 
bonds and other securities. This 
amount will have to be distribute 1 
to the various claimants, and will not 
likely show In this shape in the next 
statement, 
ture of the showing 
the Increase In tint 
three million dollars, representing as 
it does an accumulatl 
reasonably be expected to enter into 
investments when things are prop!- 
tious. It must be borne in mind, how­
ever, that the stock market has al- 

dy anticipated Just such a recovery 
in the position of the banks as has 
now occurred, and It is quite reason.1 
able to expect that those who took care 
ot stocks when they had to be thrown 
over by speculators, are now prepared

•1. • • •
I. Ce

__was
fatally injured, and: James Morrison 
was seriously hurt, 
was reduced to splinters.

The men were running over the Park­
way at high speed and dashed over 
the quarry brink at a turn in the road.

I
ORA]

Explained.
Mother—I hear you were at the foot of 

the class last week, Tommy?
Tommy—’Twaen’t my fault. Johnny 

Smith, who’s always at the foot, was sick 
at home.—The Circle.

►
The automobileffl ■

U Price of Oil.
PITTSBURG, ra„ Aug. 22—011 closed 

at *1. To.
Father Jelfcott’e Picnic.

The _ Adjala Township Catholic pic- 
nic.ybtoh will be held on the grounds 
m St. James’ Parish. Tottenham, on 
Wednesday next, will be one of the big 
events of the year In that section 
Father Jeffcott, the popular parish 
priest, announces that Tom Flanagan’s 
Irish-Canadlan athletes. Including Tom 
Longboat and Sellen, will be 
and will compete In the 
which *100 In prizes

The most favorable fea- 
of the banks was 
"deposits of over

Price# qui 

Winter w

«£T“ ”

■
Suspected Burglar.

ST. THOMAS, Aug. 23.—A stranger 
giving his name as Edward Roberts, 
Long Island City, was arrested here 
late Saturday afternoon. He had enter­
ed the home of W. Boughner, but 
realizing that his movements were 
known to a neighbor he decamped. The 
police were telephoned for and arrested 
him Just as he was. coming out of 
other place near-by.

Quite a number of burglaries have 
been committed in London and St 
Thomas during the past week. The 
suspect le well dressed and Is between 
25 and 30 years of age. He has been 
living at Port Stanley.

Î New York Cotton.
Marshall. Spader A Co.. 14 West King- 

street, reported following closing prices • 
Open. High. Low. Close! 

.. 8.52 8.60 8.50

.. 8.46 . 8.52 8.45

À* iMI V -
wh'ch can-1 It !

On Wall Street.
Charles Head & Co. to R. R. Bongard :
Market manipulation ran riot this morn­

ing. The opening was very strong and 
active, and business increased with leaps 
and bounds. Over 490.000 shares

December 
January ...

Spot cotton closed quiet. Middling 
lands. 10.00c: do., gulf. 10.25c. Sales

°pen an Account\s-> 8.60 _ In the
Saving* Department of8.51

UP-
none.re a present, 

events, for

mss. Süri Breads.

> were dealt
in during the first hour, with fluctuations 

, wild, half a point or so being frequent 
"between sales. It has been many rears 
since such enormous blocks of stocks have 
been traded In as changed hands to-day.

THE METROPOLITAN BANK 1
■ New York Metal Market.

Pi” Iron, steadv ; northern. $15 50 V» 
*17.25: southern. *15 to *17.25. Copper dull- 

t0J13-6244', ^ad. oulet. *4.5744 
Tin. quiet; Straits. *29 to 

*29.50. Plates, quiet. Spelter, quiet" do­
mestic. $4.65 to *4.70.

Oata-No. 2an-

Are-76e.Iwl Hx 11 *■* **» hablt Of Systematic Saving will 
grow upon you. Interest allowed at 

current rates on deposits of |1 and up­
wards. Compounded four times a year. 

No delay In withdrawal

11
H-JMt

■4 I]11

$22.4Î

Select InvestmentsV Save Something Weekly Make Short# Cover.
NEW YORK. Aug. 22.—To-day’s stock 

market was the moet exciting for months 
and sales of stocks In the two hours of 
trading reached 1.091,300, the largest Sat­
urday's business since the Harrlman 
boom of August, 1906

Apparently an effort was made to take 
the “hear party’’ by surprise and force 
them to buy in their large outstanding 
contracta on a rising market. At the end 
of the first hour this manoeuvre seemed 
to be meeting with success. Speculations 
soon became lively and stocks sold high­
er in the second hour than in the first. 
Just before the close heavy sales to take 
profits for the day wiped out the earlier 
unsettled? thC market closed feverish and

No. g 

®9ri*—No. $
Bonds and Preference shares 
°f well-managed corporations 
can now be purchased 
basis to yield rood returns.

BUFFALA*Àuglr22.-AB«"",b°ôrn fire 

broke out shortly before midnight in 
A. A. Engles feed mill and elevator. 
The fire threatened to spread over the 
waterfront, and two alarms brought 
much of the equipment from the lower
$11)0060 01 the clty" l**he damage was

*ri)

sÆîH-mT*"- us. “,xtss on a
for

We have a list of carefully 
selectedThe Sterling Bank of Canada y D. O. LORSCH

LORSCH &GAMEY *
Buy Good Cobalt Stocks Now.

«^TORONTO ST„ TORONTO, ONT. Pko.. Mal. 7417

securlt ss to yield 
from 5 to 8H per cent.

Oet^xS
Ml HEAD OFFICE l

<a.#nt?.C“n4.dc"^ 9‘~*‘ —
_____ ***• RROTJGHAltJU General Manager. 4

Corner Kin* and Bay Streets. Limited»v#d From Lockjaw.
CHATHAM. Aug. 23.—Belle,the eight- 

year-old daughter of Dan Ewing, con­
cession 14, Chatham Township, is deed, 
from lockjaw. Some days ago she in­
jured *er foot.

' t

A.E. AMES* CO.,Ud.■

7 King St, Toronto. 1
lawrenc 
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