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/ . Strong—Italian Exchange |
- Again Beraks.

downward. The tenor of do

,%reizn advices afforded a pretext
this was

“further short selling, but
cted with caufion. :
Investment rails, including
¢. Union Pacific, grangers and

o9 als of the seasoned class avera
one-point. recessions.

Mitleﬂ array of war sha

,  notably American Telephone,
c Service of New Jersey, and Peo-

Gas, lost one to two points,
ked heaviness
Tobaccos, Amerjca
and Harvester,
erican Sugar,
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ralized
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neu
Bald American

cessories, Sales amounted
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natural result of last week’'s
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u.ding Stocks Move Within Re- Are Offered at Price - ||

Baldwin Locomotive is Relatively

jow York, March 4.—Stocks were al-
in a state of deadlock today, lead-
rs moving within restricted limits’ .tag

5, vielded one tp two points, and l;\&

i ings, -oils, leathers and the more
4 res made
;:J:f‘%“d.eclinel of one to three points, and

was displayed by
n Sumatra excepted,
Continental Can and

tendencies were partially
y the relative ltrengthc of
'ar,
Méxican Petroleum and motors and ac-
to 315,000

Call meney opened at 6 per cent., a
adverse
. statement, but soon fell to 4. Time loans
6 per cent., with 2 minimum of
. Lires or/Italian exchange re-

teel Steamships ','Com-
mon

A Blightly easier tendency was ob-
servabie in the local market yester-

y, stocks in the .steel group and
Steamships common being offered at
price recessions, but dealings were
on the usual limited wcale. Discus-
sion of the possibility ol a steel mer-
ger 'has quite lost its effect as a
market toniec, and the fact that the
Nova Scotia Steel directors were
scheduled to meet yesterday after-
noon was viewed by traders with in-
difference. Scotia was heavy at 65,
Dominion Iron yie,lded\,a small - frac-
tion at 60, and Steel of Canada sold
| off % at 52%.. nce hopes
early dividend on Steamships com-
‘mon have gone glimmering the stock
has been depressed, and yesterday
theré was a further dip of % to 39%.
Mackay, for which there is a con-
sistent demand day by day, advanced
3% to 78%, and Canadian General
Electric, which has been firm lately
in - anticipation of an excellent an-
nual statement, held its ground at
106. Penmans was quiet in the face
0? the increased dividend, ten whares
selling at 74, with the closing bid
only 72%. 0

The war loans were
heavy, the first selling. at 94, the
lowest quotation in some -time; the
second losing % at 93, and the third
repeating the recent low level of 92.

The day's transactions: Shares,
532; war loans, $14,300. ~

PENMAN’S DIVIDEND

o

b

lomew’ha‘t

; another severe. break, .demand ;
“pills selling at, 8.95%. IS NOW SIX PER CENT.
Internationals and . tractions ‘were

i o
; ng slghtly,
2 ‘wted $3,650,000.

nited States l}oondl, old issues, were
on i 7

o
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 WINTYRE

WILL,
- ACQURE NEWRAY

~G‘oh§urhmation of Deal Be-

- 'fore End of Week Be-
lieved Assured.

. ' ““Bar silver closed Orichanged yester.—

. day at 42V/d In London and 85/4c in
. New York.

Newray was the centre of attention ?1“
the
__report that negotiations were under way
whereby the MecIntyre Porcupine Com-
pany would take over the property caus-
‘ing 'i) Newray
contributed 67,000 shares to the day's
unusually large total of 148,664, toucning
a point higher

the Standard Exchange yesterday,

big buying movement,

213% and closing at 21,
thin on Saturday,

1f the rumored deal is carried ouf, it
will result, in Newray being glven a
genuine opportunity to prove its merits.
Advices from the north received yester-

1 “&c Wills are fo the
effect that last Friday, thru_non-fulfil-
ment of contract, the Crown Reserve in-

* terests forfeited their option on Newray.
") Hre Mandger Ennis of-the McIntyre was
expected to come to Toronto of. Satur-
day,.but owing to the labor djspute he

by Hamilton B.

7

was unable to do so. President J.

Biekell of the McIntyre wént north on
to Mr.
the
Newray property carefully with Mr, In-
nis, and the consummation of a deal be-
tween the two companies within a few
days is practically assured,. Whether the
| agreement will take the form of an op-
tion, as in the case of the Crown Re-
serve, or whether it will provide for pur-
has yet to be dm-ldegl,
e

| Saturday night, and, accérding
Wills' advices, he has gone over

chase outright, ¢
but an official announcerment will
de before the end of the week,

t is a well-known fact that the miner-
alized zone, which has proven sn pro-
ductive at depth, on the McIntyre and
traverses the

aurum and the Newray, and the ac-
%itlon of the latter by the Mclntyre

give the combination a total length

of mineralized zone of considerably more
two miles. ‘Manager Ennis has pro-

ly a better knowledge of this mine}v\--
the

mter properties, also

“2zone than anyone else in

north.

McIntyre held fairly well yesterday in
definite news
ne, After
selling at 1.37, the stock ralliéd to 1.38,
mlnt below Saturday’s closing. Wasa-

was strong at 38, and Dome Lake

the absence of further
bearing on the dispute at the

and Thompson-Krist, the latter as a re-
flsx of the annual meeting, were both

slightly firmer. &

In the Cobalts, Beaver held its advance
of Saturday, selling at from 26 to 25%.
eKinley-Darragh gained 1%, at 49%, and
Mining
was 3.95

: ipissing was stronger at 8.50.
Corporation, ex-dividend 25c,
.« asked, 350 hid,

PENMAN'S NOT ACTIVE

IN MONTREAL MARKET

) Montreal, March 4.—The little trading '
which took place on ’change today in
Penmans indicated that the ihcrease i'n
the dividend announced this morning had

The price

lost a fraction

in the early trading, selling.at 59%, but

the

been discounbed

previously.
only rose to 74.

Iron
it recovered it later.

Steamships again sold
#ame as Saturday.

at

39%,

There was some inquiry for Maecdonald
shares, on the strength of the good
annu report, and the

Quarter to 15,

PAPER MILLS’ PROFITS

March 4.—The

fa)
£

Montreal, anhnual
Mills Company shows
earnings than in the previous year.
profit and loss

fits of £200,546, against $159,153 in the
previous year. Other sources, including
previous halince, brought the amount

availible for distribution up to $237,113,
After deduction of bhond
interest and dividends there was a sur-
in the
is

/  Against £103,097.
plus of $114,473, against $32 850

Praceding statement. No provision
made for war taxes in the statement.

LONDON STOCK MARKET

bond liste-Liberty issues
Total sales, par value,

!

stock rose .a

]'Q-
port for 1917 of the Howard Smith Paper
slightly higher
The
account shows net pro-

Bonus of One Per Cent. Also De-
olared—Large Ehrqingo for Year.

Montreal, March 4.—At the .annual
meeting 'of the shareholders of Pen-
man’'s Limited today, the dividend on
the common %tock of the company
was raised from four per cent. per
annum to six per cent, per annum,
A bonus of one per cent. for the past
guarter was also declared.

The company’s annual
showed large net earnings. The bal-
ance after bond interest, etc, was
$915,518. This was equal to 89 per
cent, on the preferred stock and after

statemant

to 401 per cent. on the common
stock, 2
PITTS IS NOT PLEASED

Acquisition of Subsidiaries Not Fair
to Sharehoiders, He Says.

Herman H, Pitts, the insurgent
Toronto Railway shareholder, has is-
sued a-. circular in which he asks for
proxiies for the adjourned meeting to
be held April 4. ;

On the subject of the dividend cut
from eight to four per cent. he says,
in part: ;

“I have not been shown as yet any
reason why the dividend should have
keen slashed in this way. 1t cer-
tainly A will, be a great hardship to
hundreds of-shareholders _who = de-
mended largely .on their investment in
this company, and in these times
their position deserves an equal con-
‘Sideration with new cars, increased
salaries, and more directors. It has
been stated in the press that to fi-
nance some of the subsidiary com-
panies the Toronto Railway Company
borrowed on certain short term notes
with the understanding the dividend
was to be reduced. If such a bargain
was entered into, it was 'most unfair
to shareholders, to make them su’-
fer for the acquisition of these sub-
sidiaries without their having a say
in the matter or even having a state-
ment sent them of the standing of
these subsidiaries.”

U. S. MONEY OUTLOOK

New York, March 4—Henry Clews
says: Money is showing increasing
scarcity for time accommodation-—a
feature which is encouraging a more
generai uge of demand loans. Ilow-
ever, we ars fortunate in having a
national flnancial system basad on
sound principles. It appears uite
reasonable to assume that ample fin-
ancial facilities will be made avail-
able as the date approaches for the
offering of the third Liberty Loan.
There mo longer appears reason 1o
doubt that the rate which this new
issue will carry will be 4% per cent.
and that ite general terms as to its
exemptions from taxation will not dif-
fer essentially from the recently is-
sued 4 per cemnts.

Manipulators in Wall Street
Fail to Attract the Public

New York, March 4—J. 8. Bache &
Co. say: Because loans for Wall street
are estimated to be even lower than
they were in December, we have
strong evidence that the public has not
yet come into the market, which means
that a professional market is in order
for a time, with its irregular swings
of two or three points—and by reason
of the strong technical position, we
do not look for decided declines ex-
cept on some especially adverse war
news,

C. P. R._—akNINGS.

Montreal, March 4.—Canadian Pacific
Fallway ecarnings for week ending Febh.
28, 1918. 82,482 000; decrease, $55,000. The
four weeks' figures are:

1917, 1918, Ine.
Fah, T ..... $1,890,000 $2,096,000 $206,000
I'eb. 14 2,180,000 2,306,000 126,000
Feb. 21 ... 2225000 2,435,000 210,000
Feb. 28 .. 7,000 2,482,000 *55,000

"..Decrease
b

CRAND TRUNK EARNINGS.

Montreal, March 4.—Grand Trunk Rall-

London, March 4.—The investment way System traffic earnings from Feb,
Section of the stock market was prac- |22 to 28: 108, $1,133,392; 1917, $1,139,-
teally dead today, and it is expected |286: decrease, $5594.

4;0 :‘iemain so during the week’s war |, Figures for 111'1‘.‘- four wels’li‘; are: ;

ond campai i 07, 918. ne,

DG e braen. R RO L T b, \T ... b 95,468 3 €10,115 S4Nas 81"
rails,  olls and mines, inecluding|;, ¥4 ~

Rt . Fob. 14 828,671 752,861 * 175,810

> ans, ‘hardened on specu!atlve ¥eb, 21 956,487 980,013 23.526

uying, bt there was mo feature any- [ Feb. 28 .... 1,130,386 1,133,392 *  5.994

where, *—Decrease. 5

Money was in large supply, and dis-

cound rates were steady.

LIVERPOOL COTTON.

C. N. R. EARNINGS.
Canadian Ncrthern Railway

: System
gross earnings for week ending Feb, 28,

l"ﬂ‘mol' March 4.—Cotton futures |1918, £715,600; corresponding vod last
doged firm. vear, $664500; increase, $51,300. Four
¢ New contracts—March, 24,43: April, | weeks' figures are:

§ 24.30: May. 24.21; June, 24.10; July. 24.00. i 1917, 1918. Ine,
n‘_0'!‘11 contracts (fixed prices)—March, {Feb. 7 ....... $493,600 $634,600 $141,000
3283 March and April, 22.74; April and |I'eb. 14 . 602,000 688,000 %
May, 22.66; May and June, 22.5%; June (Feb. 2L ...... 598,700 £52,800 54,100
eud July, 22.50. Teb, 28 ...... 564,300 715,600 51,500

/

3

s . At s A 3

Notice is hersby given that a dividend of three per cent. upon the
paid up capital stock of this fnstitution has been declared for the quarter . .}
ending 30th March, 1918, being at the rate of twelve per cent. peran-
num, ‘and that the same will be payable at the head office of the bank
and its branches on and agter Tuesday, the 2nd day of Apmil, 1918, to
shareholders of record of 20th. March, 1918, X

By Order of the Board. ‘ :

© €. A BOGERT,

Toronto; 15th February, 1018,

-of an |

that is paid the residue was equal !

WITH CUT IN DIVIDEND
Molsons

Récbrd of YésterdAy’sMa;kets'

TORONTO STOCKS. STANDARD STOCK EXCHANGE. showed urgency for the better qualities

4 d and displayed some improvement as to

Ask. Bid. | Gold— - ' Ask, Bid. | the “less desirable kinds.  /One of the

Am, Cyanamid com.....,. ... 28% | Apex ..... M e by PSR 5 414 leading industries, which has been out of
ado, utered oot gy T\ Baiamn ol B | e Combiaitt o s mhoriads were
do. preferred ......... . 50 g By Dom: Lake ,. oY 25% 295* chiefly from Illinois and lowa. In this
Barcelona ... Sk ' " 9% | Dome Mines .........c-. . §75 g3 |connection. it was asserted that, with a
Brazilian ...... 85 - | Gold Reef ..., .ouvacpores 1% 13| normal spring, virtually no corn would
B. C.-Fishing..... 41 | Holli Co ianso.5.05 be moving from farms three weeks hence,
. N. Burt pref 84 Hom::t‘:ke o fores oY, 4 5.00 | a5 farmers would then be busy with-field
Can. Bread com 18" FINSDIrAIOn: . ies sansbiss-.: 12 +»' | work.. Under such circumstances, the
c é‘r&p .., 24 231 | Keora A '“. heel’ 7% 12 fact that the visible supply total had

‘a6 preterred' e A 5315 | K X tdke 322 climbed did not receive much notice.

: i P ~ 59’ : St Persistent buying of oats took place
Canada Cement com...... 069% 59 Lake "Shore:' .....4Lc...uu.7 40 thruput. the session.  Gossip’ was ‘Cirrent
Cad:' getm D gg% jlgmare 13_? 137 | that a better outlet east was likely.

o oA seasnh 89, o4, 3G S L Pockery’. support sallied  provislons

do. preferred ..... Veesse 7 163 ewray Mines. ......<se.., 21 20% | fromy an early decline, The initial weak-
Can. Gen. Electric...... «s 108 10327% | Porcupine Crown ......... 20 17 Lisk Wi’ secrilisd: to 4, -sethack b ithe
Can. Loco, 82 Porcupine 8 i, s 3% 9 value of hogs
To B A 143 Porcupine Imperial ....... 2 1% ! ' ’

Oy Doy SRR i, oiive, i 60 | Porcupine Tisdale ...,.... ‘13, 1% -
Con(edemtlltt’: BADO s mns b 3;;53% o gomvtaﬁlne' Vipond ... sesq.. 25 2%
Cons. Smelters ........... 249 reston ,.... ...... sarvacs 3% 3 . .
Consumers’ Gas ......... . 146% ... |Schumacher Gold M, ..,.. 23 22% Mml Produce Market
Crow’s Nest ....... i ... |Teck-Hughes ...... e v onin. Y 50 .
PR ER s vessr sl 8B 8.25. .| Thompson - Krist 915 91, £
Bgm. CS?;:l‘m S O : Zg ':él,g %:;;ﬂnonme - ; éé% ";l% Montreal, March 4.—Prices were firm
,,,,,,,,,, d Padae Hanpegessn e & — s
Dui?;'th-ﬁuverlor ,,,,,, T 5 ,6 but the demand was somewhat limited, |
Mackay COMMON ......... 79 91, 9% and the volume of business small in all
do, preferred ........... & i ety 4 directions, , Car lots of No, 3 C.W. and
Maple Leaf com........... 98 95 4 . 58 25Y% extmmNg-ll feed were quoted at $1.09%
........... 13 Chambers - Ferland per shel.
Mg:krg)‘;e‘é‘md ............. 93 o 40 |Coniagas ..... 10 2 zg% The ‘local flour situation also was un-
N. Steel Car com.......... 9 | Crown. Reserve : ‘92 | changed.. A good, steady trade continues
do. preferred ........ 35 31 LURLoRE -l... Ll 31 314 | to be doné in spring wheat flour for do-
Nipissing Mines .......... 8.40 8.10 | Gould Con. . 8- mestic consumption, and for shipment to
N. S. Steel eom....... s o ‘65 | Great Northern 4 '3y, | outside points. 'The condition of the

v watbErls i Hargraves .. 61 market for winter wheat flgur is wun-
Penmans common 7 2% 5 Bar 37/2 6 changed also
g:;mleg:: rcom 50 12'32 Kenabeek Con. 4 "3% There was a stronger undertone to the

g o e ? | Kerr Lake , '5.70 5.3 | market for dressed hogs here today, in
R 0. 1'1"?\4 et g 70 %ol Lorrain ... ¢ Yy “] | sympathy with a decidedly strong feel-
s:"e Masse ‘16 |la Rose ... 20 ing which developed in the market for

:”‘" {a :(’l’ petmas el B McKirley : Darragh “o | live hogs, and prices were marked up 50c

0. preR:rr 3 gt 75 o MIning COrPs +...es.. 350 | Per hundred pounds, but the trade was
Spanish River m‘el-----m 7 * | Niplssing 7l 3'a5 | Quiet, the dema ing only for small
Stand, Chem. pref....... . § i |Ophtr ... “*9y | lots for immed requirements. Sales
Steel of Can. com........ 53 521, Peterson Lake .. Q% of abattoir fr «killed stock wersa made.

do. preferred .......... . 88 8635 Right-of-Way .- é% at $28 to $28.50, and country dressed,
Tozonto Paper ..... PRE 72 L i R R 516 lightweights, at $26 to $26.50.

Toronto Rallway ......... 58 tee L iver LRt s 51%| The tone of the local market for eggs
Trethewey ........... . 16 15% | SenecaSup, ... -+ | continues weak*and prices y scored
Tucketts com. ....... a1 I Lo o 1% | a further decline of 3c /per dozen, with
Twin City com...... essods 63 61% 27 prospects of them going still' lower be-
Trethewey
| Winnipeg Ry, ........ Tl TR el 15% | fore long, as the weather ‘conditions will
—Banks,— i York, Ont i« 1 9 _ | be conducive to greater production. The
COmMMEerce ....coe.. :sesss 185 Miscellarieo % \'market was fairly active today, with
Dominfon . S R o 202 Yicuuimn G““‘_ '' "" g 10 7 sales of American A.nd: jan fresh-
Hamilton ...... ot e 184 Silver—85i4c gathered eggs at b2c¢c “per dozen, with
Impeial ... S s.viiensies 185 ’ some dealers asking as high as §5¢ for
Merchants ke .ee 167 T strictly Canadian, The receipts of eggs
R o' meliseravy ‘ %;87/. STANDARD SALES, &gga{a’v{e;:ogaz‘ycuu. as compared with
S TG T, bis y There was no change in the condition
g:)t;'l;‘tln ..... iR B gg% . Gold— Op. High. Low. Cl. Sales, | of the butter g\&rkexz‘here today. P:i-lces
T PR R e, S 200 Apex Alh. ; for all grades were firmly maintained,
Toronto ..... VAR R T 187 Devidson ... 2,0001 with a moderate amount' of business
o R e SR Y iidty | poiasen -oo- 8y wes vs ase . 2,000) passing for local and outside account,.
—Ioan Trust, Fte.— Dofie Tacs Wovon aaii i 5001 and sales of finest creamery in 50 and
Ctiads Tariet S TG ome ... 26 .. 6,700| 100-package ‘lots were made at 50%c. to
i g e o i S el 162% Mclntyre ....138 . .., . 187 138  11,060| 51¢' per pound. The receipts of butter
Colonial TVeRts ©oiiiies: 88 1o | B Iimerial | lebyt W% g1 61000 todey were 1137 packsges, aa -against
Hamilton & Prov,......... ... MR b, ARSI - gy o B o ARSI
Hggonm& Ei;;:m. 207 fad W, D Con... 3% cu. 4o wes 10001 or today usual, owing to the fact
Y i B gl ol Sl 1 \TV + Krist.... 9 . 9% 9 9% 3,000| that the dfferings on spot were small,
5 TR e asaplkall ., 36% 38 36% 38 7,500/ .0n account of ‘the slow arrival- of ship-
h"ﬁ?;o:&l"h’“‘lm“ R }ggh asltmhfr_u.a Whig Yo v 5 . ments. ere ‘was,a good enquiry, and
Toronto Mortgage ........ 134 s Bafley s e 1 BB % i im Z:"":‘:"‘;‘m uT’Qpc w‘i’“‘ per pound,
P ~ Bonas.~— g‘“"“'""""és w126%, 25% ... 4,000] “The receipts of cheese today were 109
[ T N e 80 s R, e A 900 | boxes, as compared -with 83 boxes last
Rig Janeiro, ....s..... pos 40 9y Gifford .. ..5.. 8% .4 & 500| Monday. : The tone of the market for
do. 18t mort., B P.C.ovss. ... 83 |Hargraves ... 6% ., 6% 5,000| gmall cheese was firm, with a steady
Steel Co. of Can....... s ind 881, | Ken. Con. .., 3% .. 6, demand, and sales for local consumption
War Loan, 1925....... vener 94%% 937 | Lorrain. ... 1%.... ... ...  3000|of 20-pound cheese were made at 23c|
War Loan, 1931............ 9345 9315 | McK, Dar, ... 49 49% 48% 49% 5.700| per pound :
War Loan, 1937.¢........ v 2% 917% | Nipissing .50 § e eend gl 1 Oats—-cin&dlun western, No. 3, $1.09%;
ot e gr[')h\hi.nil i ase as 0004 extra No. 1 feed, $1.0915; No. 2 local
4 brovineial ... -1112 52  51% 52  3,300| white, $1.09; No, 8 local white, $1.06; No,
TORONTO SALES. Silver Leaf... 1% ... ...  '... 100014 jocal white, $1.05. »
| Timiskaniing, 27 2734 2% 27% 2,000|  Flour—New standard spring wheat
. 2069 High. Low. CL.  Sales,| gi’l‘-dlz—i nd—Mining Corp., Z5c. grade, $11.10 to $11.20,

Can. Salt... 1 126 126 126 10 ;ro;’;f ]%0-1 48,664 2 Rolled oats—Bags, 90 lbs., $5.60 &o $5.70.
C B R 144%% 144% 144% 1441 2 Bales, »604. Bran, $35; shorts, $40; middlings, $48

gam. FlSteel. 182 130 30 680 100‘i to $50; xx‘nouzmle_ 8?0 to :62.1 s

en. Elec... 5 105 105 3 Hay—No, 2, per ton, car lots, $17.
Mackay . T8% T8% 8% 8% 53| NEW YOuT: STecKs. Cheese—;ﬁzxut westerns, Z1%c; finest
V.S, e pt. 1 6 A easterns, .

N. 8, Steel. 66 65 656 65 3| oJ. P. Bickell & Co., ‘Standard Bank | “gytter—Cholcest creamery, 50%¢ to 5ic;

P. Burt pf. T1% 1% 1% 71% 3 | Building, Toronto, report fluctuations in | geconds, 49%c to 50c

P'enmans 4 ol 74 . 74"' 74 “ 10 New York Stocks as follows: E"'_'.mgh’ 47c t,o 48¢; selected, 42c

Smelters 235 25 24% 24% 35 : /Op. High. Low. Close. Sales, | to 44c; No. 1 stock, 37c to 39¢c; No. 2

Steamehips.. 40 40 39% 398  165|pait T o o8 and Grangers— stock, 34c to_36c, R
do. peti, W .M M N 10| goe: O :4% 53 521 b52% 1,500 s‘zrl'gt,atoes—Per bag, car lots, $2,10 to

ok B 53 53 52% 52% 105\ 4o, ist'pf. 25 25 24% 24% .....| Dressed hogs—Abattoir killed, $28 to
d0. 1925... 94 94 94 94  $1.000 Gt. Nor. pf. 9% ... ... ... ..., | $28.50; country, $26 to $26.50.

do. 198110 BBU MRS B BMOIN T B N T T B il e R Sis Te. Beiis e BN

d . . sobe 27c; o .
do.16T.. 92 93 98 92 96AG0\G BTl W0rAle i db oo pimetiemen FE D, H0ike o a0
Atngélc and Southe;
C N e B 85 845, 8423 400
UNLISTED STOCKS. Can, Pac... 1431 144 142
| : St 8 1431, 2,500
| Miss, Pac.., 22% 22% 22% 2312 600 BOARD OF TRADE
P Asked. Bid, | Nor, Pac... 847% 85 8414 844 1,500 :
g Pt g 46% 43 |South. Pac. 834% 84% 843 8415 600

Ho. vibteired ..o A Nor. Pac... 84% 85 841 8415 1,500 | Manitoba Wheat (In Store, Fort Wii-

S0 Gnca Honds. . - 0 34 |South. Pac. 84% 8i% 84% 841 700 liam, Including, 2/2c Tax,)
CP R ‘hotes S 97 |South. Ry., 23% 24 283 24  1,400| No. 1 northern, $2.23%4.

Carriags Factory com. ... 16 Yt |Union Pac.. 121% 121% 121 121% 2300 No. 2 northern, $2,20%.
do gre(erred "=k v iy 5 Coalers— No. 3 northern, $2.17%.
Macdonald Co. A....iseen 16% 15 |Ches. & O.. 54% b4% 54% 5414 1,200 | No. 4 wheat, %'10%.

0. preferred — 83, Col. F, & I. 381 38% 38 38. 400 | Manitoba Oats (In Store, Fort Willlam.)
Nortiv A, P. & P. . o0us. 8% 23| D00 ..o., 45 48 _44% 4%  600| No. 2 CW. 9THe.

Steel & Rad. com, .... 15 | Reading 76% 76% 76% 76 3,100 No. 3 C.W. 94%e

do. preferred .. 60 Bonds— Extra No. 1 feed, 931c.

do. bonds ....... 63 Anglo-French 895 90 . 831, 8985 241 No. 1 fead, 90%c.

Volcanic Gas & Oil 120 Industrlals, Tractions, Etc.— American Corn (Track' Toronto,)
A!(‘.ohol o0 119% 12(_) 3 119 119 500 No. 3 yellow—Kiln dried, $2.05.
£ ! Allis, Chal.. 26% 25% 24% 243, 2,600 Ontario Oats (According to Freights
MINES ON CURB. | Air Brake.. 122 123 . 121 123 800 Outside.)
{Am. Can.... 3985 398; 393 391, 4,800 No. 2 white—97c to 98c. '

Closing prices yesterday in the Cobalt Am. Wool.,' 54 55 b4 56 900 No. 3 white—96c to  97c.
and Porcupine stocks on the New York|Anaconda .. 62 62% 61% 62% 5,300 |Ontario Wheat (Basis In Store Montreal.)
Curb, as supplied by Hamilton B, Wills| Am. C. O... 30% 31z 3015 30% 800 No. 2 winter, per car lot, $2.22.
in the Royal Bank Building, were as fol-| Am. B. 8... 79% 80 79% 80 500 | Peas (According to Freights Outside).
lows: Am. 8 Tr.. 105 1056% 104% 105% 300 No. :2—$3.70 to $3.80.

}%@ Asked. Baldwiq . 5% T8% T6% +76% 300 | Barley (According to Freights Outside,)

BORVEE . . ividuriesinvinidni 25 27. | Beth. Steel. 79% 79% 178% 78% 200 Barley—Malting, $1.70.
Dome Extension .......... .d 10 do. bonds. 77% 78% 77% 78l 9,300 | Buckwheat (According to Freights Out-
Dome Lake ............ e 2 26 Car Fdry.., 175% 176% 75% 76% 5,500 side),
oGy it e esbsaalol) 5.16 |Chino ...... 4215 42% 423 42% 1,200 Buckwheat—$1.78 to $1.80,
McINtyre ...oco seerens +-»1.37 140 |Cent, Lea... 70 1T0% 69% 70 3,400 | Rye (According to Freights Outside).
VIDONd s o0 v i Sl 25. |Corn Prod.. 35% 35% 341 347% 8,500| No, 2, $2.25.
WestgDome Con. ......... 11 12 Crucible 611, 6215 61 613 . 9,000} Manitoba Fiour (Toronto, New Bags,)
Buf! ‘ 10, ciievicriiiinianens ‘80 1.00 Distillers 39 39% 39 39% 1,500 War guality, $11.10.
Crown Reserve ........... 22 _ 23 Goodrich 45 S ...l Ontario Flour (Montreal, Prompt Ship-
Ig:rrml;ke ------------- 0,4;(1) ogg ?t. hcr‘or. 0. 28 zg;e :js 28% (1,300 ment, New Bags).

----------------- 3 8 ns, Cop.... 45 4 5- 45% 1,000| War Quality, $10.70 Montreal; $10.70
McKinley-Darragh ....... 49 50 Kennecott... 321 82% 32 32% 800 Tomnto.Q s ’
g e 3 A i 22 |Int. Paper.. 31% 32% 31% 321 4,800 | Milifeed (Car Lots, Montreal- Freights,
NLDIOSING ....ocoiiiiiiin,. 8.40  8.60 |Int. Nickel. 281 29 28% 287 13800 Bags Included). ;
Petersen Lake -..:,... veivl o9 10 |Lack. Steel. 78 78% 78 78%  '900| Bran, per ton, $35; shorts, per ton, $40;
lnovmclali ................ '.31 ‘.:3 Iond ..., i R e 200 Hay (Track Toronto).
FIAEOMIOE  ox o s 2ievs s 28 . 1Loco. ...... 64% 6% 6414 65% 2200| No. 1, per ton, $17 to $18; mixed, $14

s Yoz il 1 BE BE MK U0l W g e, 7
Mex, Pe 6,100 traw rack, Toronto).

MONTREAL STOCK, EXCHANGE. m&r_’m ..... gé:& g;:% g%z/ﬁ gg% 200 Car lots, ger ton.’ 350“ to 3)9.

11 " A rine . ... (3 6,300 armers' arket.

Supplied by Heron & 0. : olose. Sales, |90 Pref... 97% 97% 96 97 11800| Fall wheat—Milling, $2.14 per bushel.
Brompton... ob iy Low.Close. Sales. I'Nev, Cone.. 10% 19% 19% 19% " '800| Goose wheat—$3.08 to §2.10 per bushel.
... 9% og | Rep. Steel.. T76% 76% 76% 76%. 700| Barley—Malting, $1.70 per bushel.
an, e o ey g0 | Ray Cons... 24% 243 24% 247 600 | Oats—$1,07 per bushel. ,

(b:&n- s°mit" get " . 52 | Rubber 57 b67% 67 57% 1,800 Buckwheat—#$1.756 per bushel.

on. mef. - S L b Y ;-’; Smelting ... 79% 80% 79% 803 3,800 Hay—Timothy, $20- to $23 per ton; mix-
C Cem.s "p&' e e 10 | Steel Fds... 63% 64% 63% 8415 .....|ed and-clover, $18 to 320 per ton. -

Do, Tron,. S9% 66 B §6  ase|Stulisbeker.. dSs 0% GFD 1% 1Li0¢
A Macdonaid 137 16% 15 5% 103 e L. 1k e ‘20T sk o CHICAGD NANKIITS:

ROVE, POOKN. P9 . oz soai i 31 "do, pref... 109% 110  109% 110 "400 ckell & Co. r
Permans ... lié%’ 4 13% T4 ;8 Unit Ale. OB i 100 pr{éel: anl :‘heﬁ Mmmthoe“{mtnz
g}‘;;l;‘dl’gg i bl A 20 |Utah Cop... 79% 80% 79% 803 170 Prev.

i 2 TeSting. ... 00 m, h. Low. . Close.
i e R 1| mrete. Ting Wk i el i T W G
asttnanl 210 og| Total sales—312,600. May .... 127 121% 137 121% 137
Montreal ... son. ais .008 2 \ 127% 127 127%
Nova Scotia. 248 ... ... ... 10 M*g;---- :
W;r wm“ﬂ'— 9414 500 TORONTO RAILWAY EARNINGS. |aay .... 87% 88% 87% 88 87%

4o 19810 937 "9aw “9iu ‘b3 86000 Mar. .... 89% 90% 89% 90% 89%

do, 1987... 92% 9% 9234 923 919,500 |  The Street Ballwny eoemls o B laay > . 47.85 48.50 47.85 48.20 48.35

uyb:d p:;v :Il:e gfty auditor's ?emrt ment- Mu’r:i : : g : : ;
n 5 e
DULUTH-SUPERIOR EARNINGS. | how marked advances over February |Mav .... 26.07 26.25 26.00 26.15 26.07
e : s llast year. The receipts of $473,185.48 |July .... 26.40 26.40 26.37 26.37 26.30

Du -Superior Traction Company’s | show 836,460 increase over February, 1917, Rl é y
earnings for February were 3130,458, | and the city’s share is $17,776 above the |May .... ?,':"” 25.35 25.12 25.20 25.25
an increase of $13,986, or 13.9 per cent July . 25.57 25.70 25.50 25.57 26.07

same month last year. .

]

*
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" CORNARE SCARCE
Lack of Cars Also Tends to
Stiffen Prices at -

Chicago.

e e

S

% i

Chicago, March 4.—Corn prices

'| ened today, influenced largely by:sca

| of good grades and by reports that the
number of cars avallable was inadequate
to meet rural needs, Futures ¢ firm
at the samie as Saturday’s finish to %c
higher, with March $127% and May
$1.27%. Oats gained %c to c to %c. The
outcome in provisions varied from 15¢
decline to 7%c advance.

Despite big receipts, demand for corn

s m"'ul@ WALKER. 1 2
C.V.O. LL.D, D,C.L. President ® H. V. F. JONES, Ass't. Gen'L Manager

CAPITAL PAID UP, $15,000,000 § RESERVE FUND, - $13,500,000

We must do many things, but everything
that will help to win the war.
- You can help by saving.
Intecest is allowed on Savings Deposits of $1 and

upwards at any branch of the Bank. 16

HERON & CO.

3 Members Toronto Stock Exchange
WILL BUY WILL SELL

200 North American Pulp. 18 Home Bank.
75 Can. Machinery common. 50 Standard Reliance. :

20 Northern Crown Bank. 100 Collingwood Shipbidg. com.
$5000 Biack Lake Bonds, 20 Canada Mortgage & Investment.
$5000 National Telephone Bonds. 10 Steriing Bank. i
$2000 storllngo.c“l 6 p.c. Bonds. 1. Rosedale Golf.

50 Sterling | common’. 1 Lambton Golf.

Communicate with us If you wish to buy or'sell any listed or unlisted security.
4 COLBORNE STREET - TORONTO

®

e —————————————————————————ereeepr ettt et e

TORONTO MONTREAL

in mnklng' an Investment the sejection of the urity Is the ost
important factor. Write us for advice before .l;:klnﬂy a puro‘“m.

ISBELL, PLANT & CO.

Members Standard Stock Exchange.

BROKERS oo
Standard Bank Building, Toronto i

Telephones Main 272-273, Send for copy of ‘“Canadian Mining News”

/

I - | | HAMILTON B. WILL!
IT WOULD BE e Mgoa:s ek s
IM?OSSIBLE ml’onupl::d srnc s

. " to indicate a more
- suifable security to
serve as a nucleus

Private Wire to New York Curb
1504 ROYAL BANK BUILDING

shortage of the better grades of seed
oats in the western provinces is re-
flected in the light offerings that are
being made on 'the local market from

day to day, ‘
commissioner, who ds still looking for
large quantities,
demand, both for milling and export
purposes.

local
market is small, and spreads on eorﬁm

grades were a little better from Sat-
urday’s close.

ferings were exceptionally light.

Oats futures closed 7%c higher for May
and %c up for July; barley futures clos-

ton for futuro delivery touched a new
high record for the season when it arose

the fall of bcth old and new crops were
assigned as the rezsons for the advance.

: aroundwll’\'kh‘:;::ﬂﬂﬂ" _____——-—'____.—-_—_-—-—b___—__a: ‘
' tantial in- . ‘ :
v vaes::tent than LQ‘QE BJt:n GXEST & Co. 5o
: : v Stock Excha;
CANADA'S | MINING SECURITIES
VICTORY ; CONFEDERATION LIFE BLDG.
BONDS - ==T ;
st || e e
a tock Exchange
&> v 8 KING 1;:\;.:13"::. s;r“onon'l'p ;
.-ph-l‘m( > = : v .‘3» 5 . . - o ,
= | HAYES, MARKHAM & C0.

Mining and New York Curb Stocks.
108 Bay Street, Toronto

BEO. 0. MERSON & CO.
CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

LGRT\IN AT WINNIPEG

Winnipeg, March 4, —The largest

In addition to the seed

there iz a very fair
Estabiished 1889

J. P. LANGLEY & CO,

of trade on the CKINNON BUILDING, TORONTO
Accountants and Trustees

The volume

Jas. P. Langley, F.C.A.

The demand for cash barley was J. J. Clarke, C.A,

good, and spreads were unchanged. Of-|% ]

e —

E. B. C. GLARKSON & SONS
TRUSTEES, RECEIVERS =~
AND LIQUIDATORS

ESTABLISHED 1864
Clarkson,Gordon & Dilwo#th
CHARTERED ACCOUNTANTS *
TORONTO

. - - ':1
CHICAGO LIVE STOCK.
Chicago, March

The demand was excellent for, cash

flax, and a few cars changed hands,

ed 17%ec highe for May.
Flax closed bHc higher for May and
or July.

4c higher
Winnipe, arket: May, 94%c to 95%¢c;
937%c¢.

July, 98%c
Barley—May, $1.78 to $1.79%.
July, $3.70%

Flax—May, §8.71 to $8.75;
to $3.74%.

Cash prices: Oats—No. 2 C.'W., 97%c;
No, 3 C.W., 94%ec; extra. No, 1 feed,
93%c; No, 1 feed, 90%c; No. 2 do., 86%c.

rley—No. 3, $1.76%; No. 4, $1.71%;
rejected, $1.44; feed, $1.42.

s |

4.—Cattle—Receipts

Flax—No. 1 N.W.,C., $8.72%; No. 2
. N 22,000. Market weak, Beeves, $8.66 to .
C.W., $3.68; No. 3 C.W.,.$3,60. $14.30; stockers 2 fosde $7.60 to

$11; cows and heifers, $6.60 to $11.80;
calves, $8.75 to $14.25, /
Hogs—Receipts 53,000, Market un-
settied. Ijght $16.60 to $17; mixed,
$16,15 to $16.95; heavy, $15.70 to $16.60;

HIGH RECORD FOR COTTON.
New York, March 4.—The price of cot-

- 5. .90; . 913, t
approximately $3 a bale here today. May ;‘;gﬁg‘ gi‘?,z 00,"’“{2 90;13_%1 sw ' fﬁfgo, 3
e W‘“"d&b‘;‘;’z Sheep—Receipts 15,000, MarKet firm
aturday’s closing quotation, an ’ 2 40+ %
cents & pound above the Jow. level ‘of ?Iﬁtlr:. sf%Oﬁ.gE to $13.40; lambs, native,
February, Demand from trade sources P ?

and 1eporied hedging against sales in ; il

WINNIPEG CATTLE MARKET.

. Winnipeg, March 4.—Offerings at the
Union Stock Yards today were 300 cat-
tle and 591 hogs. The cattle and hog
markets were steady.

Butcher steers, $7 to $12; heifers, $7
to $10.50; cows, $4.60 to $10; ouu,” §6
to $8.50; oxen, $5 to $9.25; stockers and
feeders, $7 to $9.25; veal calves, $6.50 to

-

NEW YORK COTTON.

JP, Standard Bank
Building, report New York Cotton Ex-
change fluctuations as follows:

Open. High, Low. Close.

Bickell & Co,,

Prev.
Close.
.89

Mar, ...21.90 £2.82 31.82 32.32 31.6 $12; hogs, eelects, $19.10; ' heavies, §14
May ...21.45 31.84 81.41 31.81 81.20 |to $15; sows, $12 to §$13; etags, 39 to
July ...31.00 31.40 30.93 31.37 30.76 | $10; lights, $14 to 815,
Oct. ...29.95 31.38 29.91 80.38 29.74
Dec. ,..20.90 30.08 29.72 30.15 29.55 EAST BUFFALO LIVE STOCK,
CLEARANCES. East Buttalo, March 4—Cattle—Ra:
0 ceipts, 2300 Strong; prime pteeis, 3
esterday. Lt. yr. |to $11, shipping steers, $18 to $13.50; but
Wheat and flour . 306,000 2,040.000 | chers $10 to $13; yearlings, $11 to $13.25%
C . 350,000 | neifers. $8 to $11.75; cows, $5 to $10.75;
61,000 207,000 | pulls, §7 to $11.50; stockers and feelers,
7 50 'to‘!r':;.ﬁo; fresh cows and springers,
65 to $125.
PRIMARIES. Culves—TReceipts, 200. Steady; $7 to
— “ 1 $17.50.
Yesterday., Lt wk. Lt yr. ‘Hogs——Recvivts, 9600. Strong; heavy,
Wheat— $18 to $18.10; mixed .and yorkers, $18.10
Receipts ..., 478,000 447,000 1,027,000 |to $1825; light yorkers and pige, $18 to
St\épmenta .. 165,000 193,000 464,000 | $18.25; roughs, $16.25 to $16,40; stags, $13
SOT e : to $14.
Roceipts .... 3,274,000 3,369,000 1104000 | Sheep and lambs—Receipts, 6000,
Shipments .. 1,395,000 1,151,000 322,00 | Strong: lambs, $13 to $18.40; yearlings,
Ouls— $12 to $15.75; wéthers, $13.25 to $13.75;
Receipts .... 1,746,000 2,097,000 1,072,000 | owes, $7 to $13; mixed, $13 to $13.25.
Shipmerits .. 963,000 777000 354,000 |

OTHER TREATIES SIGNED.

London, March 4 —Supplementary
treaties between the central powers
and the Bolshevik government were
signed at Brest-Litovsk in addition
to the main peace treaty, according
to a telegram from Brest-Litovsk, b‘
way of Vienna and Amsterdam,
giyes no details of the treaties,

, WOMAN SPY BILL PASSED.

‘Washington, March 4~The “woman
spy bill” giving the president power to
deal with unnaturalized women of hos-
me\mumﬂu as it does with men, was
passed today by the house. It would
affect all women of 14 yearg or more,
and now goes to the senate. “

P
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