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WHAT BANKS IN'OTHER
COUNTRIES DO. AR

In nearly every eother country of thcf

world, paper money is issued eéxclu=

sively, either by the governient itself'|

or by government banks, or by banks

which turn over to the public tredsury

a large percentage of their, prqqt,.g ;
The Bank of Switzerland turns over.

" all profits above 4 per cent.’/t‘o_.th'c.'

government. e & e
The Imperial Bank of Germany is a

“ private bank, but two of its five direc:

tors are high officials ‘of the German

Gevernment; three-fourths of all profits:|

over three and
to the state.

In’ Belgium and Japan profits are
also" generously shared with the | BOV~
ernment. In thése countries the law
18 so framed as to encdurage small
leans, while In France a certain per-
centage of the discounts of the Bank
of France must be made available to
farmers for agricultural 'b\l!'p(')lei, such
as the purchase of stoclk/ seed and im-
plements, the interest 'charge_ being’
limited to 2 per cent. “The Bank of
Prance does all the government busi-
nesg; carries half of its reserve in gov-
ernment securities, ‘and charges no in-
terest on,monéy advanced to the gov-
ernment on treasury bills up to $180,-
- 000,000 francs. - Oné-third of the net

profits of the instftutiong goeg to the
state. s ) T ‘
. The Bank of England is thé bank
of the government, but is not.!. BOV-
ernment; bank.' It loans permanently
to the government £56,000,000 at two
and ‘one-half per; cent, a&and pays an
ual tax upon its circulat on.

The Unitea States national banks can
‘hardly be regarded ds banks of issie,
The .way the national bank notes are
issued is this: A national bank upon
depositing $100,000” in United - States
government ‘bonds, is entitled to re
celve from the ‘govérnment 990,000 1n
-notes bearing its name to be counter-
‘ signed by its president and cashier, and
then given out as.money. The bank
has $90,000, for which it has deposited
at Washington bonds worth consider-
ably over $100,000, because even  the
Unlted Stated two per cents. are always.|

one-half per cent. go.

at a pre'rnl_\u'n‘J Thus secured, the BOV~ (Y

érnment 18 responsible for the notes,
which aré_tr_eatpd as government issues.
Ngt one man in a hundred knows the'
difference between a bank note and a
. government note, and the failure of on&,
bank or of’ @l thé national banks in
the United States at one and the same.
time could not ‘affect the value of the
natighal bank note&, which therefore
pass even M ‘Canada ‘just Aas readily
as greenbacks or gald. The banks get
20 “little profit out of jthe.note Issue,
upon which they pay an annual tax of'
one-half of one per.cent,; that many
of them do not-avail theniselves of the
law to any great éxtent. The goy-
ernment, howeyver, profits: by the ta}
on elrculation, and by 'the low rate at
which it 1s thus enabled.to borrow
money. If we had this system in Can-
ada, for example, the Dominion Gov-
ernment wemld be paying about one

Eophpe el 4

grip upon the national committee, will

tionable whether

being extended to
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THE GOAL." .

tul‘lftyiﬁd:dz?”’f;:. n
it not g utely deci nE; Lo :
‘the con ﬁlwm‘ TS o

ex-President Roosevelt. There is more
at stake than He: forty-elght dele-

e ok
A

ﬁm’an‘0 :

‘Keep In lin¢ the “Black and Tan" dele-

e, president to insl

cannot carry the state.in November:
it ‘wéuld virtually fhrottle his”candi-
dacy éng-render certain in biiVQhé’g’thg
result'at Chicago. >
‘The chmpaign has beefba furious one.’
The atate has been canvassed as closely
s apy doubtful riding would be here

u »
at a general election, and it is prob-
@ble that every ~Republican voter fn.
the state has been repeatedly appeal-
ed to by the partisars of bpth candi-
dates. ~Generally W&)’Irnoow
velt is supposed ‘to Ve stron “in’ Toledo
and Cléveland—progressive cities, which_
ret to the country ' “Golden* Rule”
Jongs and T¢m Johnson—in ‘the mining
districts,. and jin<some counties where
Canadfai reeiprocity proved to be un-
popular; Mr. Taft is thougit to- be.
strong in Cincinnati and in nearly all
the factory towns with which the'state]
is-dot

cesBarily decisive of the contest. '
“The total vote polled will'be Watch-.

big-stay-at-home will be interpreted as
a fmenage to party egs, even tho
Mr, Taft should have's large miajority
of the voles cast. Great interest will
be taken in thegattitude of (the “West-
ern Reserve,” where a large proportion
of the voters are of colonial stock and
Puritan’ ancestry, devotdd to. the Re-
‘publican party, but inclined now and
then to givethat 'party a lesson by
staying dway from the polls on election
day:’ N G 1y g . g

' v -4 ¢ \ -
LET THE WOMEN AND CHILDREN
: ~SQUFFER .
The Telegram is trflng to excuse its.

“eyes. by misrepresenting. Thel
4. 'We favor the extension of the
' city. in, order ‘to. glve thogse who live
in the u‘uburb’-;‘wa«teruyrdtecgion, single

street’ car fares. SN
Tl‘e Télegram in i\xgstnnce— says thé

v o

people of the ;suburbs_muut he denied
ity conveniefices because real estate

sions. .In ‘other words because some.
one is making money ‘the suburbanites
muist' be made to suffer! Rather hard
"on'\the women and 'children and,men
whg make their living in Foronto, whd
cannot get hames within the ¢ity) who
g0 to the .uub_;nrba because they cannof |
do better, and who are to be punished !
bécause The Telegram has made a fool
of itself in opposing -measures neces-

. Snme.@‘mm. m— A;'"foto:‘sa,ix.l ;
he State of m%ﬁ 1ave the oppor-

puldr,_triumiph i | [} -
ighten. Mr. ‘Taft's |

gates and others, afways swift to turn | |I'
; : u‘.‘d .: -i‘ VJW“ ép 9 . t” ‘.. -

n,. On' the mhh; ;

tory for . oosevelt will |

frony Ohio that Mr. ‘Tatt |

There is danger, -therefore, of.| |
a’ drawn‘battle which would mean a
victory o Rogsevelt, but not one ne<|

‘el with intevegt by the -polititians. A |

men ‘wili make money-out of 'exten-$ig

measure of presperity has
Telegram - on.account of A
of Tofonto"1s. thatywhy it sh

use -al X
. 2t plai
it oss-examination
: da;lft; : K :
y River
+and- Minn

vindictive .at otHers? _

C : oregw" orth, for
iny River Co. Motion: by the On-
1y tario an‘;! Minnesota Co. to set aside a
1 dnt writ and service of same.

S : £ ¥ N 4

g ,htm 0. i mhnesotv.
ey ‘and Ontario Co. F. Ayl
noichbor.'i;au_ceigl is a poor s
‘Much' more goa ewspapér. - :
- Are’ the péople on the plalns'to g0 B
Without water; a:pestilense t6 prevail
north of St. Clair-aveiue, iecamse ' of
bilious joifenalism. <

oot

;';"ﬁ::mgl'
which influen:

nent, altho it must have
intention

in

e -
x

If Musicians Don't Like: “Open - e el s st

A LR as i i Sy ﬁ' taken e intention.

Shop" at S¢arboro.Beach,He | appe: @llowed and defendants directed.

T Can. Dy - Without: Them, - Lo 2 he costa’at action’ sopticuton

; Can,_ BO ¢ OU s 'f Brown v. King, K.C. for
! Says Manager Fleming -

RO AV UH

————

ndant. - A wotion by plaintiff for

edve
e RGN
“N6W 1f j3 R I Flemtng, the stréet | trc
railtvay ‘mogul, Who'is bucking against | McTavish, dir
4 union fn Toronto. |The l\t_gaitéiaiﬂ’.. ;’m
Protective ; Association’ “wrotd « R ;&i’@g
#ome- time agg -asking. him 1o emplofifs.;
none but union .bands in Bearbore
Beach Park during’ “the v, summer
months. The aspirations of the uhion -

/haye been crushed ‘by the -dectsion of |7 “B d:}zﬂgaﬁ‘“:g‘ e
thé street ‘railway manager td do what | ' ; Ident: Ti >
e pleases, the same being to mafntain MR&OQTM g%l!d_e i In‘sult::oec.‘c 3
an “open shop” .and allow O idnion | Mills. “W. N, Tilley and G. Smith, for
as Well as_union imen to entertain the |yt V" An appeal by C. J. Milly
Public-at the beach. ~ - iz, (from teport. The papars.not being
- Mr. @)gming Says that if the “ban’s ‘ready, motion enlarged for one week.
‘-p‘?« on “his spark he can either . do | ‘me City of Hamilton and Hamilton
Withett::music. or: get it from ‘ather darountain Park .—H., E. Rose, K.C.,
citles; “When the association meéts, & | pqc city. G W, g;l (Hamilton) for the
-Stormy ‘session ig promiseds 48 ths 1 Park Co. Motion b ythe city, the pur-
members are considerably “'rngm‘up lchqﬁ;‘l“ for a ’ec,larfuien iha.t ven~
 over the matter. . g dors have ng right to insert a resgric-
‘tive covenant to the effect. that the

THERE ARE Now ON LY,"" ic‘lty h,,nothto use ‘the ‘lind xmx‘c:t)‘ha.sed”lt
g for any other purpose than_as e

FEW CHANCES LﬁFT!fon hospital in the deed. It appearing.

h i that an action is pending hetween same

D < 4‘ ; -,, it i ‘x‘ 1 ,' s s
ooy tout pESJaBIER 1o iy

the amendment of the Dleadings, &c.
he amtadgient of the Plylingt, &q

.
Get This Beautiful Book' New Before larg.
It is Everlastingly Too Late. povuger s oo pdgriig < o i

sary to a growing eity like Toronto.

and three-quarters per cent. (with the
circulation tax really only one and one- |

{

000,000, which is now costing it nearly
four per cent. v

What are these people’to do? Tha;!
is the issue. Not réal estate.

when’ Parkdale was taken in or Rose- |

quarter per cent.) ‘upon a loan of $100,- !‘% Did The Telegram's doctrine obtain !
1

We have no doubt that the bankdrs |
of the United States would jump at the
chance to do away with the present |
national bank notes and to borrow |

i
|

#irectly from the government at three |
per cent. /There are few banks of issue
outside of Canada which would not !
Lz!ad!_\' surrender to the government the |

power of issuing paper money if they |

could borrow from the government ati

¥the same rate. ¥phe chartered Banks of |
Canada will' be in no position to com-\
plain of any hardship should the gov- |
ernment issue al, instead of a part of
the vountry's currency,
time the
them
per

if at the same
country liberally extends to
its credit at the rate of waree |
cent. |
DO NOT STRANGLE

A despatch
that

protest against that provision of the |
bl “now pending
which prohit
Canal by

COMPETITION |
from Ottawa intimates

before ¢ NEress, .

ite the use of the Panama?
railway-owned :xtvamship!
lines !
The

prevent

object of this provision is M“

transcontinental railway !
the TUnited States f'.‘nmi

: i
ombining ito . stifle competition by
ater. :

the
fystems of

¥ Thel canal has the !
United Statesé.t a great ‘expense for
the express purpose of reducing freight
rates. As the trade between po
the same country is
only  American vessels can  compete
with the American railways, so far as
démestic commerce is concerned, and
congress 18 well advised in i effort
to prevent the’ formation of a trust

which will. prevent the tanal from %e-

veen built’ he
.

rts of

coasting trade,

coming the méans of general freight their

reduection from east to west.

O
ways are
the American railways are no less Aanx-
namely: to throttie CODIP@’;

Ing freight rates by

fous to:do

titiem by controll

'
!

{net and have mnot the adadtiqna in

| theory ‘at thevexpense of’the condiﬁcz\s‘

Fn the suburbs?

i
!
| ronto, and that annexation is accord-

j real estate speculation of exploitatien

the Dominion Gm‘vrnmpnt will velous ‘development that.is going ou

the taxation of unimproved property;

! but

ir Canadian transcontinental rai- {in that.
naturally eager to da what |

dale, or a score of other annexes? Do

the past paid t.hej_x‘ way? Else, itvwere
a misfortune thdt a city should grow.
The Telegram is proposing ,a new
in which a let of poor but thritty\.)eo le !
find themselves.

Is it -any worse for , downtown citig
zens to make thousands' out ofs pro-
perty than the real estate u:pl‘oiters
The Telegram" says
*S0.

The World believes in a‘*Greater To-
ingly necessary. The World has 1o
in sight. It has, as an enterprising
new:;bnper, told the story:of the mar-

about ‘Torento. - Sore at its failure to’
give this news, sore over its prediction !
of a slump which has not vet axx*ri\'e{],
The Telegranr would sooner see people
suffer than confess its own folly. To
make moneéy out of real ®state, like
money made out of other ihings. is.a

crime! We are for a better law as to

.dn
water,

urhs?

the; meantime who
sewers, light. etc.,

is to give
to ‘the sub-
And to come to 'the real issue
ien't North; Toronto, if tdken into the
city, welf able to pay for whatever~it
gets? It 18 no beggar or suppliant,
The Telegram is sore the
growth of! Toronto—a thing that dis
happening in spite of its malevolent
| Predictions—that it seems to be both
) 8e¢ a silump and to see a
| lot of veople made un omfortable and
sruggle for  existence made

| harder. There's 't miuch philanthropy

80 over

| anXious te

What crime have the ,vvum'.'.‘»f North {
Toronto. committed that The Telegram
must . dbuse - them, or what did the

people along Danforth-avenie eger do
s

the trial judge, ﬁnd parties ordered to
wil 3 . 80 to trial at Hamilton non-jury sit-
As 1? Is planned to discontinue The | tings on:June 10 next, with or without
Wor-kl § 8reat educatl‘Bn}I campaign,‘% notice of trial. - Pleadings to be deuve;-
only a few days remain ‘in which one edBt:.t)::ce‘.w BroWELT P WRs g
et Ooten Wekeiers New Hlustted| pniavier 1. L eand fo dete e
Diqtionary on. the favorable terms made ! Motion by plaintiff for judgment for
e Worit, . AcvaTonn’ Gopa o oG fegor ek tor SIS
The World. After 'this' distribution 2500 and costs ¢ %
tiff fo, s of 3 .
ends the book wlill. be procurahle u:uy! S £S e e N witia

lwood v. Powell—F. Aylesworth,
through the stores, and the purchaser for défendant. D. Uurquhart, for plain-

will for a5 4 atitanle | UIf. An appeal by defendant from re-
. p‘:y ;; : t.;’;’k BIW ohteRabls, ot it e m L judgment on the
or only cents and the coupon. So, . report by \plaintiff. It appearing that
If you néed an up-to-date dictionary, | the evidegece is not yvet ready, both’mo,
act now and save regrets and money, | 110ns enlarged one weel, :

How many business openings of somei Before Middleton, J.
kind or other haye you lgst through! House v. Southwold—J. D. Shaw,
the practice of saying to yourself, “I'11! (Rodney) for plaitiff. - 8. Denison, K.
do it to-morrow,” 'or “Pll wait unti] C- for defendants, A stated.case on a
to-morrow”? And haven't you always, Question of law, argued by consent of
resolved to lie in Ambush for opportu-|Sounsel before trial. Plaintiff, while
nity hereafter, to grasp -him when he driving along nerth branch of Talbot-

jcomes by on the kun or even sit ap ail;7°8d, on Juneé 7, 1911, came in contaoct

hight in expectation of his sing]e/knook?w“h a telephone pole #rected in 1906,
on ‘the door? \ ‘a"‘,du;"sﬁ-;:gur;%i 'tl . :
nity is springing through To- ’ § actign is unfortun-
rog!t?o:g:v in ‘t:é) srltngapf of nhg ofter,?te‘y not brought within ‘the time lim-
by The World to its readers of a splen- ;eg by section 606 of the Municipal Act,
did Webster's New Iliustrated Dio. 274 .50 cannot be_ maintained if the
i | municipality is only liable by rea
tionary, and you are false to your ce- ity £ lf > _nﬂ Y reason ot
solves and intentions” if, you fail to get /d:t ’atou;g; to hdn!hu‘ha;lrge '“'5 statutery
that book to-day. For, remember, i th) °P the highway in repair. In
theéy're going fast, and it's very likefyfgnu:{ v::{:lfl'i's;he n‘::::::i‘:ﬁc:zo :\:%ceedi
that, the fellow ahead of you 'miS‘h"‘l_ ¢! nonfeasance. I rest my decision ‘enti’;g-
the one whas.‘ going to get t'r'le .\st;ly upon the ground that there Is mo
book. So’,\wm m.‘do it to-day? | Hability oh the part of municipalities,
i If you've been wgmng because Yoo arising from the placing of obstructions
nave not been sure of the worth of the upon the highway by third parties, save
e e fact bt eho. lebidee e Mabllity ariging from the tailure ie
ea . ’ 3 j repair impos section 606. i
praising Tire World's " Dictionary ;[orfing‘ I answer tt{e question aut?m};?tlgd
come from il wlle of e, Tpank 11! siion s, et the/Ssintifrs right of
come from all wa , ! ¥ ny, T ¥ reason of
old, rich and poom clergy and laiiy,ithe action not having been brought
business, professional .and @ laboring, within three months; and it follows
mian uniting'in their praise of the latest] that the actien must be dismissed, with
and best dictiomary published. Isn't:costs if demandeq,
that enough ‘for. you? ?
Why not clip out that eoupon to-
day? Yeou'll-find it ‘printed elsewhere
i®to~day’s World. Ciip it out and with
the small expense bonus whigh is ask-
el to cover the cost of distributing
.the’ books, secure “that dictionary that
you really imtend to get. i For .von
can't’ aford to miss it

Trial,
Before. Kelly, J.

Grice v. Bartram.—W. M. Douglas,
K., and J. R. L. Starr for plaintiff.
F. E. Hodgins, K.C., and W. R. Wads-
worth for defendant’ Plaintiff, who fs
a contractor, residing in London, Eng-
- 4 _piand, brought fwo actions agafnst de-
Remember, one Wodd  coupon and|fendant in respect of gertain transac-
the small expensé bonusg will ‘make | tions arising out of agreements relat-
you the owner of a‘weli-bound. excel-| ing to dredging operafions
lently" printed, ' fully  T1llustrated and
thoroly = up-to-date and_ autheritative, tfons were consolidated.
Webster’s New Illustrated ‘Diclionarv.! Judgment:
One 'coupon and 98 cents will ‘get ¥ou|dant Ts liable to pay
the dictionary bound in full limp lea-! Construction and Dredging Co.
ther, seld at $4 generally.

$11,-
561.18, less the amount of the liabilities

1d Thr
o st g

Ehmt}ﬂ. "H. M. Mowat, K.C., for de-
e

i parttes for specific performanée of the

| made th
v :illnrmth:t_ defendant transfer to platn-
Ayt

or | Further directions and
t. | untll master has made his report. _

t .
Beil! B L. Starr for defendants. Grice and
| Naglor, " McG. Young, K.C. for de-
s | fendants, the General Construction and
| @ salé made by
‘| fendant Naylor of 500 es of =L
Gonstruction|

am} ,and, Dredging -

‘| cancelling any transfer by
issionf C8te No. 61 representing them, re-
t plaintiff's ';é: rtqrrm‘ or attempting to -trgnsfer lor

- - defendants Grice and
‘with cos

| Before ‘the

| defendant.. ]

| with . mineral pr
" | Hlowing from a 4-inch drilled wel

of April 1, foz. At reguest of plain-
}' " i

: made the
date,
, ‘on the sums from

with intere.c¢

inpaid by defendant, Re-4
e master in ordinary to|

nd of nis
ereon by defendant. Judgment

‘Defendants’ counter claim is dimsissed.

Ba.
Hff. “W. M. Douglas, K,C., and.

An action to set aside
defendant Grice to de-
tal stock of the Genera
3.0 A g
. Judgment: Declaring void and sett-
ing-aside the sale and transfer of the.
500 res. of stock of General Con- |
struction and Dredging Co. by -defen-

Naylor of sald shares and of
straining defendant Naylor from trans-

otherwise deal with * sharés and
certificate, restraining defendayt Grice
from doing any act towards' let}.z
on said sale and trs r
from
transfer ‘of such shares a
cate from defendant Grice to
Naylor rand trom recovering .in the.

transferee or owner of such’shares and

andtdefendant company to be paid by

Naylor. ' Count

claim of defendant Grice is dismis:
ts, ; . KB N

Divisional court. =~ !
éhimeeno(. Latchfords J.;
B MAOtORY A s i
Mercier v, Corbett.—S. C. Weod for

T

fendant fr.

3:%'1 .
1812.: Plaintiff, a laborer, while tn-the
employment of defendant, a contrac-
tor, was injured by a quantity of rock.
ok

between the
'y, and
er

gligence..

right leg that ampu
thigh and knee
brought this / a,
damages, alle
caused by defeRdan

with costs,
O'Hearn

R,
1 by. plaintiff |
from the judgment of Sutherland, J,,”
tiff's counsel, who stated .that defen.
dant’s coynsel is ill, motion stands till
May 27.- el A Sl A

_ /. 50,000 GALLONS PER DAY

" 7 : 3N g
Purg, ‘cold \ water,
‘beneficent rties,

, ell, from
a 'depth of 80 feet, at the rate of a
I per minute—such is the latest
feature, at the High Park Sanitanium,
the ndture cure establishment. 32 Goth-
dc-aveénue, e L B s 1
The water will be used in the treate
ment of Rheumatism, Ryspepsia, Neu-

“Battle Creek System” of.treatment as
employed by. the institution, so that
in future Torontonians i
and recuperation will find it unneces:
sary to ge to distant resorts.

A bupbling fountain has been in-
stalled near the Bloor-street . entrance
opposite High Park for the benmefit of
the general public,” and the manage-
ment have in contemiplation the cop-
struction of a large outdoor swi 3
bath to utilize the waste water.’

"GETTING ON

The aiterations and imp rements |
at the Hotel McKinney hive been

delayed over difficulties in ré moving
the front wall, Built in the r:h days
it was found tc be twenty inches thru.
To 'underpin the upper wall, so as 4o
guard against an aceident similar to
that at Neilson’s,. caused a profound
paus# in the work, but a bunch of
stalwarts with arms on them like
weight throwers ‘or piano 'lifters. was
megaphoned. from the watérfront and
Wwith screw jacks and . bridge timbers
soon made everything gure.. The
white enameled terra co't°t§ ront. 1s
now almost in, ahd, looks as clean and
Inspiring as & blameless life. It will be
the most ornate hotel front in the city.
The dining room has been hung with
golden russet Japanese leather panel-
? in white enamel woodwork: The
uffet, from the Brunswick-Balke peo-
ple, a striking sample of joinery. is
in place, and Faton's men are finish-
ing an artistic and attractive piece of
tile . work. “But the grand opening
won’'t be just yet. because the lounge
room, which Wil be a feature of the
¥lac_e. remains to be finished. D'Arcy
iines, the poet, says that. the upper
apartments ﬁre fit. for the Princess Pat
‘and that’ the present plebefans who
now’ wallow' in their luxury should feel
highly complimented at not being-rais-
ed out by higher rates. Bush Thomp-
son -says, “I'lll bet”——but that is
Bush’s way. Mike Woods says it is
just the place for the retired capital-
ist, calm, comfortable and convenient.
Herb, Waller, purveyor to the dining
cars and palatial lake steamers and
Benvenuto, says that he sees the cost

ston, the eminent pharmaceutist, a de-
Votee of harmony, says that the mar-
ket -will now have to be marble faced:

Diece of mosaic like that at Shea’s he
would feel himself an impressario.
Henry Godson calls At gn artistic touch
in a plain neighborh Andy Thom-
son, the bacon king, thinks a prime
Tamworth side was never so beautiful,
and Bobby Tomlyn, whose flock of

i

in which ;| aX ‘chipper
the parties were inigrested. ‘These ac- | of

i

Declaration that defen- | boy,
to the General!cup in the Holman Opera Company’s
Fpresentation - of Pinafore yecars and

‘aristocratic. geese now. adorns Dons
lands, is'dreamy with admiragtion. In
the meantime Bob McKinney is just
as he was when end man
the West and McKinney minstrels.
and as active as, when'a fat-legged

he sang sweetly as Liftle Butter-

costs reserved |

*|. Bartram v. Grice.—F. E. Hodgins, | /
yi K.C; and ' W. R. Wadsworth for plain-

dant Grice to detendani"’Nag:zéan:g_ )
certifi-

or sctin ¢ ral ahad B
restraining ‘the defendant = company |’
transferring or 'consenting to a |/

“ceptifi- |
defendant |
company’s books. defendant Naylor as|
certificate. Costs of action of plaintiff|

2 E.-ng;a'e; . for'plain- |
An appeal b ! "om
udgment of Clute; J., of March 15, { -
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