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9 A/o Breath to Stock Markets After Week-End Holidays-
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nada PROVINCE^ ONTARIO NOTHING NEW TO EXCITE SPECULATION.
WorU Office,

Tuetiay Evening, Dee. 27.
The three day» holiday gave no new stimulu* to the Toronto 

Stock Market, price* to-day being pretty modi the same as where they 
left off at on Friday. There was nothing 
curiosity, and another diqriay of weakness 
the way of improving prices here. The market faces another week of 
apathy and something definite will have to develop if there is to be any 
improvement in quotations. Batiks are not liable to extend support in 
the shape of new loans until after the first of die year.
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World Office, | New York. The main office of this bank Porto

Tuesday Evening. Dec. 27. | U located at «5 Went 125tb-street, with Quebec
Trading on the Toronto Stock Ex- i nine branches situated at various poltlt» R. *usr ss»x *s
Prlct-yhangL1 which were all confined tok'SS,

to fractions, showed a lltUc Irregu.ar- C5 after Its failure in 1*07.
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Steel Trade en Peer Baste. Toronto Railway
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Ing sharp contraction to mill opera- W Ry........ :“"
tlone, the V. H. Stool Co. 4e expected to Crown Reserve
w»w further eh linkage jn unfilled or- ]£■ Rose ...........
ders for current month. Orders re. Xlptoelng Mine*
«shred during December will be email- Trethewey 
er than they have been In any month 
during the current year. Consumers Domtoton 
snow no disposition to buy even at Hamilton 
concessions. The steal mine of the imperial 
country are now operating about 16 Montreal
per «ni. capacity, and there may be a Neva Scotia .................. . Ml
further shrinkage during January. Few 
steel companies will earn current divi
dends this month.

ON WALL STREET,

K
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jj MAIN OFFICE—Cor. King aad Bey Sti

ll A pila ice Stkikt—Cot. Adelaida aad Sa» 
coe Street.

CcLLicr Srasrr—Cor. College and Grice 
Streets

Fakkpals—Cor. Queen and Close Are

West fpaCXTO—Cor. Dundâ» and Keels 81—<■

Rio was firmer disregarding the ef
fect Which was expected from the pros
pect of another increase "in capital and 
the Idea that such would delay any in
crease in dividend.

Twin City was offered lower at 10*. 
after selling at 106%, the offerings be
ing from actual holders of the shares.

The only influence in the market waa 
the calling of some loans by the banks. 
These were not large, however, and 
thought to be merely for the making 
of provision for the year end state
ments., : .

To-day's buying for the public was 
entirely along an investment line, and 
brokers bold no Ideas that there will 
be any changes In the public’s opera
tions for some little time to come.

Heaviness In New York stocka dur; 
tog the day was not favorable to the 
domestic exchange, but the influence 
of Wall Street Is by no means a* ef
fective now aa 1* was * short while
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«. T.Erickson Perkins * Co. had the fol
lowing: Liquidation In stocks appeared 
to have cCaeed for the moment, mid
way of the afternoon, altho stocks 
showed lUtle rallying «tower. A fas* 
favorable earning» statements, such *s 
Atchleoe, for November, were put out, 
but they hod no effect on stocks- From 
the looks of things, all mine* news of a 
favorable nature Is used to sell on. 
Fresh selling pressure again developed 
in the tost he* hour. Continue to use 
rallies for selling. We look for the 
same sort of stock market during the 
remained of the year* with a new low 
range.

J. P. Btckell * Co., from Finley Bar
ren: The dulness is the worst feature 
o» the situation, but the course of the 
market seems to.rest entirely with our 
banking Interests, who may at any mo
ment decide to take the market out ot 
the rut. Purchase* of good stocks 
weak spots should prove profitable.

Chat. Head A Oo. to R. R. Bonganl: 
The market started off after Ke three 
days’ holiday to an faregutar fashion. 
The majority of issues were about at 
the closing prices of last Friday, bnt 
the market lacked substance and prices 
speedily broke until losses of one to 
one and three-quarters had been re
corded, the latter in Voice Pacific and 
Reading. Last week’s bank statement 
v/aa fairly favorable for so late to tli# 
year, and altho the banka may be ex
pected to lose cash heavily this week, 
the revere* case will be presented next 
month. The settlement of th; engineers' 
dispute by the western railroads was a 
favorable factor without market effect. 
Closing was steed y at a recovery ftvm 
the lowest, with transactions light.
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Japan will redeem $6,000,000 of foreign 
loans.

* m m
Missouri Pacific reports large gains 

in high-class tonnage.

General railroad labor situation in 
the west becoming more peaceful.

fastest m
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AJg/‘ An Important agreement has been 
effected between the Union Bank of Can- 

1, ada and the United Empire Bank of Can
to M* for an amalgamation of the two In- 

l tftttuUons. The agreement has been final- 
F ]>' approved by the Union. Bank and. by 

M toe board of the United Empire Bank, 
V au<J need* only the confirmation of the 
B shareholders of the United Empire Bank 
I to come Into força a special general 
1 "gwtlng of the shareholder» of the United 
1 Empire Bank will be called fct an early 

date, so that the agreement may be sub- 
I mrtted to them for their approval, 
to It Is proposed that the Union Bank, 
* fwj* head office Is In Quebec, shall <w- 
■ tabltoh In Toror.o a board of directors 

for Ontario, of which the chairman shall 
"be Mr. George P. Reid, present general 

f -manager of the United Empire Bank, 
trlth the president and other directors of 
fb« United Empire Bank ae member» of 

■ the new board.
.The Union Bank will take over the as
sets and liabilities of the United Empire 
Bank, with Its branches, all of which Will 
je maintained, with the staff of each of 
them as at present, n short, the whole 
business of the Uni 

I He continued under
I listed, and under the Immediate direction 

»! the Toronto board.
.The Union Bank has a similar board In 

Winnipeg for the oversight of Us western 
business, so that the present proposal will 
give the bank thre strong centres, with 
St branche». This, with the large Increase 
Of capital recently decided upon, will

900
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*x> Stuart Strathy
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* *.. *0 V Thirty-seven roads for second week 
December show average gross increase 
of 6.90 per cent.

Return movement of currency from 
the interior now seems .definitely es
tablished.
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Actual condition is bank statement 

shows an Increase In loans, but also in 
cash.
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Western railroad settlement with en
gineers based on average wage Increase 
of ten per cent.
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tÇîe Transfer Books of the Company 
will be closed from December 28n« to 
December 81st, both Ineluelve.
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Dun’s Review eaya holiday business 

in most cities was equal to or in eveess 
of last year.
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Bradetreet’s say* Industrial as a 

whole is quieter, with further curtail
ment reported in iron' and *t<cf:
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President Taft haa 
of special board of army engineers re
commending $20,000,000 outlay for re
clamation projects.

State Superintendent of Banks 
Cheney says conditions forecast year of 
unusual prosperity and that the banks 
are In splendid shape aa compares with 
a year ago.

* • »
Bituminous operators of Central 

Pennsylvania give notice to railroads 
to appeal to commerce board unless re
lief on freight rates to afforded within 
two weeks.

C. CLARKE,approved report

FOR MALM1 THE IMPERIAL TRUSTE 
COMPANY OF CANADA

ALL sr say part of 
Sterile* 
ri»*e (1

Burt.
«• »*Meeker-

10 Mi99 Railroad Earning*

do. from July 1..........................  6.T7AH*
Texas A Pac.. 3rd week Dec../,.. «M6

do. from Jan. 1 ..........   1.261666
St L. ftW„ 3rd week Dec...... ...I to.422

do. from July 1 .......................................... 866.33*
Twin City Nov................................. *A333
Detroit United, Nov. .................... 26,746
Atchison. Nov................................... 239,681
Southern Ry., Nov........................... 106,761
Denver A Rio, 3rd week Dec.....

do. from July 1 .................
Mo. Pacific. 3rd week Dec 
Denver * Rio. 3rd week Dec.

1# i ae
>i *»

260 7*

U2L Saafford the Union Bank still greater facili
ties for taking Its full share In the com
mercial development of the Dominion.
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10 0 160 F< 1 »•Nettes to hereby given th#* a «hri- 

<3end of There Per Ceet. on the paid-up 
Capital Stock of this Company ture 
been déclaras for «he half-year ending 
December list. U1» 
of dût »er «eat. per 
seme will be payable on the 2nd day of 
January, 1*11.

By order of the Directors.
C. B.

Toronto, December llth, 1*10.
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» 0 10.»AS NED EXPLAINS ITn*e m ( being at the rate 

annum), sad theHI a Celebration Was Justified by 
Triumph Over His Foes.

' "Ned” Clark?, who was reported 
dead, but who to alive again or yet 
was arraigned in police court yester
day morning, charged with being 
drunk. He said that he had been told 
that he was dead. In fact, he had read 
It in the paper». He therefore went 
out to celebrate the one occasion where 
It had been proved beyond all doubt 
that he was right and his ancient en
emies the police were wrong.

When he bad celebrated, the police 
took a. mean advantage of him and be
ing vanquished by the Indisputable 
proof that he was alive, proceeded to 
take him into custody.

TRIED TO SHOOT JOHN D.

2*0103elland
Gas —

Pitts. 
Press 
Reading

Tenders will be received by regis
tered mall only, addressed to tire ua- 
derslgned executor* Of tb* estate mt
th# $let dar of Jan nary?*18*11, "for* the 
purchase of IMS shares of ItM.M sashsharre tWMV'OA'te 

Wvrfce. Limited. Tenders must be ac
companied by a marked cheque, pay
able at par at Toronto, to the order

cent, of the purchase money, and muet 
be plainly marked on the outside of the 
envelope M to content». Further par. 
tlculare may be obtained from the said 
executors or their eollcltors hereinafter 
mentioned. The highest or aov other 
tender, not necessarily accepted. 
i»f?te< St Torjnto’ î#th Dreamier.

Loan, 4%'per east.
*

... 1to%lto% Mt 148% 46,666
Rep. Steel ... 30% 30% » 86
i&k firent :: » » » »
SreT^..:::

COBeOLD,
•resueerr.

» « *
Western roads will resume negotia

tions with their trainmen and conduc
tors and expect complete settlement 
this week, rounding out the agreement 
with the engineers.

too

ehm ! 2.209
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38 3
MM New York Cotton Market.

Erickson Perkins * Co. (J. O. Beaty). 
14 West King street, reported the follow
ing priera:

r
»’• re- 
iion of 

offers 
rhmity 

Ipta 

which 
r value

•Decrease. Ry.
Nothing lias developed over the va

cation period calculated to stimulate 
activity in stocks. The fact that trad
ing this week will not be Interrupted 
by any holiday may result in profes
sional traders asumlng a more aggres
sive attitude in the market, but prices 
generally do not promise to move very 
far one way or the other until after 
the turn of the year. The market'may 
receive some Incentive, however, troid 
the action to be taken on the dividends 
of several large corporations' iluring 

mat maniac.” was the order given to the week, and as there to a possibility 
tne Cleveland police to-day when a 
hunt was begun for man who ex
changed a number of shots last night 
with Bc-rt Knapp, keeper of John D.
Rockefeller's Forest Hill estate, and 
Marshall Stamberger of East Cleve
land, wjjile he evidently thought lie 
was ghooTlng at Mr. Rockefeller.
- After emptying his revolver the man 
fled, thru the grounds, and the police 
this morning tried to trace the foot
steps.

38 wo■re.,.' '■
—Honks ga)»g._

Quebec Railway-toO. 16 at M%.
UHnoie pref.—»
N. ft Steel pref.—7 at 122.
Cement-199, 30. «9. 60 at 23%, to at 23%, 

26 at 23%.
Lake at Weed» pref.-lOret Mt.
Dom. Steel bonds—BOBO at to.
Crown "Reserve—360, too at 16», 469 at
Lake of Woods-60 at 135%, 60 St 136, 7* 

at 136%, 76 at 187.
Cement pref.—36 at 87.
8so-i7 at m.
Dom. Cotton bonds «13.006 
Ottawa Power-» at »%.
Montreal Power—«9

g,, -i Dominion Steel pref.—60 at VO, to, 3» at 
93-16 9 7-16 **-K “ÎÜL5Î *5®%' -
9 9-32 9 9-16 9 U.-16 Detroit United—200. 299, 36, 3A 26, 36. to 

-Rates in New York.- *»*- » 1* at 66%. 10 at TO. 16 at
62%. 10 at 79.

Cbment bondo-to» at 92%.
Montreal 6t. Ry.-26 at 20%. 98 at 21*. 
Penman—6 at 99.
N. ft Steel 2k 60 at 66%.
Switch-» at 154.

money markets. •0000000 000 ■»Dec. 23. Open.
«.# 14.63
14.83 14.82 14.84 1449 14.66
16.16 16.16 16.19 14.99 14.39

. IS.34 ISM, 1686 16.»

Smelter*
South. Pac. ... 116 1» 118% M4
South. Ry. ... 39% 21% 35% 2*

do. pref. ... 99% « 
ft L. ft W 
St. Paul 
Sugar .........
tenn. Cop. ... 34% 39% 34% 34%
Texas ............. ................................
Third Ave. ... » 19 10 10
Toledo ......... ... ... ... ...

So. pref. ... 62% 82% 18% 5g% 260
Twin City ...........
V. ft Steel.... 72% 72% 71% 71% 97.309

■; :Sr*S3 JZ MÊÈËM «« *tS
1rs. ChW."! '«% 91% '«% «%
(abash .........

78% 76% 79% 73% 7,600 Dec.Bank of England discount rate, 4% per 
cent. Open market discount rate In Lon
don for short MU», g per cent. New Tort 
ca.1 money, highest 3% per cent., lowest 
3% per cent., ruling rate 6% pec cent. OaM 
money at Toronto, 6% to 6 per ceat-

3.000 Jan.at 90. urn March
July 16.37 16.87 16.30 *.»

quiet, to points 
MlddXng uplands, ÜM; do., 

16.20. Sales, 9200 bales.

99% 61 3» sS S* 15* S 2f^ Spot cotton closed
gulf,er.100

FOREIGN EXCHANGE. 2.70. 100 Cotton Gossip.i hazel,rook Sl C 
(Tel, Main 75Ï7). 
rates as follow» :

ronyn, Janes Building 
to-day report exchange Eriekson Perkins A Co. had the follow

ing at the dose :
The local cotton market opened dull end 

featureless to-day, with prices unchanged 
from the closing of last week. Activity 
at the expense of priera made its appear
ance during the later session, aad the 
market eased off sharply, influenced by 
liquidation by tired tonga and a continu
ance of southern selling, accompanied by 
reports of heavy ginning for the present 
period. Local belie showed little inclina
tion to support, and tt wee the general 
option that considerable cotton would be 
tendered In Jar nary, which added to tb# 
uncertainty of the situation. In our opin
ion the market le stilt heavily long, and 
further liquidation is necessary. If the 
congestion 1» to be relieved. We would 
advise sales on «H bulges.

CLEVELAND, O., Dec. 27.—“Get
—Between Banks.—

„ Buyers. Sellers. Counter.
N. Y. fund».*... 1-72 die. par. %to% 
Montreal. Tde.. 20c die. 10c die. % to % 
Ster., 60 day». .6 75-32 817-32 8%
Ster., demand. .6*s 
Cable trane... .9%

that lower rates may be declared, un
usual caution should be exercised by 
those long of stocks, even of the better 
class.—Town Topics.

at ML do.icy doSt 168. aatt
do FELL PREY TO GAS PURE*

One Italian Dca» and Biwthw

v SODRegular Dividend.
Anaconda Copper Mining Co. declar

ed the usual quarterly dividend of SO 
cents a share, payable Jan. 18.

w 5$ S% 5* "Sdo. pref. ... 38 
Westinghouse. 91%
West. Union .. 72% 28 72% 72
Wla. Cent........................................................
Woollen» ........ 82 32 31 81 200

Sale# to noon. 316,30»; treat, 819,75».

J, Actual. Footed.
Sterling. 60 day* sight...... 462.26 48$
Sterling, demand ............. 466.10 486% r-v)icney

Utah Copper Company Output.
NEW YORK, Dec. 27.—Utah Copper 

Company November copper prodiictl-n 
7,468,515 pounds, against 7.582.219

while the other is recovering in *’ 
Michael’s Hospital. Paaquale Serravei 
to dead, aad Tony Vaccaro to in tile 

Zîley TOomed together at 107 
York-et. They were found there early 
yesterday morning. The dead man 
wa* sent to the morgue, while the other 
was hurried to the hoopita*. A gas 
Jet partially turned ,,wae the obvious 
explanation.

Toronto StocksGranted Divorce.
OWEN SOUND, Dec. 27.—On Dec. 19. 

1910, Judge Collteter of Cleveland. O.. 
granted Mrs, Will Smith her divorce. 
9he will assume her maiden name.

>ts & wan
in October, and 7.077,035 in September-

THE STANDARD BANK;d., 45 NEW YORK, Dec. 27.—The superin
tendent of uankfe tills morning took 
possession of the Northern Bank cf

Dee. 27.
Ask. BUI.

14 ...
PRINCIPAL DIDN'T ELECTIONEER

iron to, 

ement
Amal. Asbestos ........
Black Lake com......

do. preferred ......
B. C. Packers, A......

do. B .......................
do. common ......... .

Befi Telephone ........
Burt F. N. com.........

do. preferred .........
Can. Cernent çom......

preferred .......
Cafi. Gen. Electric....
C. P. R. .............................
Canadian Salt .................
City Dairy com.................

do. preferred ......... 100
Consumers’ Gas ........
Crow's Nest ......
Detroit United ..
Dom. Steel com..

J do. preferred ..
Dom. Steel Corp.
Dim. Telegraph . 
Duluth-Superior ..
Elec. Dev. prêt.
Illinois pref. ...
Lake of Woods.........

Alice Ashdown.
J. A. Hill Dante* Undue Activity in 

Support of Dr. Stoato.
Reports were circulating about the 

city yraterday to the effect that Prin
cipal J. A. HOI of Palmcrwton-avenue 
school was out electioneering for Dr. 
Stoato. candidate for school trustee In 
tile first ward. One “angry candidate" 
was stated aa saying that Mr. HIM has 
bee» out at 8 o'clock mornings, busily 
engaged in tacking the Steele card* on 
buildings and telephone poles. Another 
candidate declared that Mr. Hill was 
supporting Dr. Steele because be was » 
relative.

"Electioneering to a broad word,” Mr. 
Hill sold to The World. "I have spok
en a good word for Steele and other 
candidates, but that to ae I have done 
for the last IS years, but that to ail tt 
amounts to.**
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A. E. AMES & CO.•Quarterly Dividend Notice No. 81.do.LIMITED

43-45 KING STREET WEST - - TORONTO LIMITED.
Notlcg 1* hereby given that a Dividend at the rate of Twelve Per Cent 

Per Annum upon the Capital Stock of this Bank has been declared for the 
quarter ending 31»t January, 1911, and Chat the same wMl be payable at 
the Head Office in this city and at its branches on and after Wednesday, 
the 1st day of February. l»ll, to Shareholders of record of 20th January,

The Annual General Meeting of Shareholders win he held at the Head 
Office of the Bank In Toronto on Wednesday, the 16th February next, at 12 

By Order of the Board. «
GEO. F. SCHOLFIELD,

___ General Manager.

ESTABLISHED 1897
DIVIDEND NO. 25

Notice Is hereby given that a half-yearly dividend, at the rate of
SIX PER CENT. PEI ANNUM

has been declared for, the *ix months ending Dec. 31st, 1910. upon the 
Paid-up Capital Stock of the Company, and the es me will be payable at 
the Offices of the Company on ar.d after Jan. 2nd. 1911. The Transfer 
Books will be closed from Dec. 21st to Dec. 31st, both days inclusive.

r

Investment Bankers
371 Se-

Ltd. 77» 69%
•onto

7 and SKIng St L, Toronto
Securities Bought and Sold on 

Commission. Full Information 
Furnished on Request.

-j
« »ts to 1 1(0
78% •»% 77%

i5%
JAMES J. WARREN. 65*vcseral Manager.Toronto. December 15th.. 1910i Toronto, 20th December, ltie.
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