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Dnion Bank Will ,Ha'vo : 22¢
= Branahes Distributed . -

important agreement has been
%‘ected between the Union Bank of Can-
and the United Empire Bank of Can-

4 for an amalgamation of the two. In-
:‘t)lglzt‘;ea'n;,e u;maxt has been nu;ly

T y the on, ok and

board of the United re Ban

*m needs only the confirmation of the
holders of the Unlud Empire MI:

8 " come into force. speclal ‘w ra
ting of the !hlreholden é‘d
re Bank will be allodott an

’dau, #0 that the agreement may be sub-
‘mitted to them for their appri

It is proposed that the Unl n Bank,
08¢ head office is In Quebec, shall as-
‘kbusb in Tororgo a board of directors
: Ontario, of which the chairman shali
| Mr, George P. Reid, presént general
' _nanager of the United Empire Bank,

with the president and other directors-of
United Empire Bank as member® of
new board.

m as at present. n short, the wiole
iness of the United Empire Bank will
continued under the new conditions as
ted, and under the immediate éirection
the Toronto board.

_The Union Bank has a similar board in
iinmpeg for the oversight of its western
Business, so that the present proposal will
g‘vc the bank thre strong centres, with

branches, This, with the large fncrease
9Gf capital recently decided upon, will
afford the Union Bank still greater faclii-
ties for taking its full share in the com-
merciul development of the Domidnlon.

AS NED EXPLAINS IT

His Ceciebration Was Justified by
Triumph Over His Foes,

"“Ned” Clarké, .who was reported
dead, but who is alive again or yet
Wwas arraigned in police court yester-
day morning, charged with belng
drunk. He said that he had been told
that he was dead. In fact, he had read
it in the papers. He therefore wen:
out to celebrate the one occasion where
It had been proved beyond all doubt
that he was right and his ancignt en-
emies the police were wrong,

When he had celebrated, the police
ook a mean advantage of him and bi-
ing vanquished by the indisputable
proof that he was alive, prcceeded to
take him finto custody.

TRIED TO SHOOT JOHN D.

CLE\‘ELA.\D 0 Dec. 27.—"Get
that maniac,” was the order given to’
the Cleveland police to-day when a
hunt wds begun’ for g man who ex-
changed a number of shots last night
with Bert Knapp, keeper of John D.
Rf-cl\efcllcrs Forest Hill estate, ana
Marshall Stamberger of East Cleve-
land, while he evidently thought he
was shooting at 'Mr. Rockefdler.
< After emptying his revo'ver the man
fled, thru. the grounds, and the police
this morning tried to trace the foor-

stens.

Granted Divorce.
OWEN SOUND, Dec. 27.—On Dee. 19.
1310, Judge Collister of Cleveland. O.,
granted Mrs, Will Smith her di\'nrce.

Thruout Canada,  ° |j.ac®

~h§ will assume her maiden , name,
Alice Ashdown. 1

.' §¥ ‘World Office,
Tuesday Evening, Dec. 27.
'l‘ndlnt o:; u::he 'I"orontg Stock Exl-
change was annto-a the hol-
fdays having thad i tﬁ"wmm

.| #peculative untlmem.
ohanges,which were all conﬂued ;

::w fractions, showed a little Irregu.ar-
y.

Rio was firmer disregarding the ef-
feet which was expected from the pros-
pect of another increase ‘in capital and
the that such wouid delay any in-
crease in dividend

Twin City was offeréd lower at 108,
after selling at 108%, the offerings be~
h% from actual holders of the shares.

hc ‘only influence in the market was
calling of some loans by the banks,
'l‘h,ﬁn m not e, however, and
thought to ly for the making
of provimm for the year end state-

0-day’s buyfn: for the
entirely along an investment line, ai':
brokers hold no ideas that there will
be any changes in the public’s opera~
tions for some little time to come.
Heaviness in New York stocks dur-
ing the day was not favorable to the
ic exchange, but the influence
of Wall Street {s by no means as ef-
fective now as u wu a -hort while
ago. 4

~ VI'AI.I. BTR!t‘I' PDINTEBQ. :
Japu wm tedoem $5,000,000 of forelgn

e
Missouri Pacific reports large gains
in high-class tonna:e.

General railroad labor situation in
the west becoming more peacefw,

F e w e

T&Hrty-mon roads for second week

K, | December show average gross lncreue

of 6.90 per cent.

mhxrn movement & ‘.ourrency from
the- interior m uemMn“oly es-
tablished,
t & w

Aotual condition is. bank ttatement
shows an increase in loans, but algo 1n
cash.

L ] L d Ll

Western rallroad settlement with en-
gineers based on average wage increase
of ten. per cent.

% % »

‘Dun’s Review rays holiday business
in most cities was equal to or in evcess
of last vear.

* ¥ B

Pradstreet’s says lnduatrial as 2a
whole i quleter, with further cugtall-
ment reported i iron and itéei’ g

® r ®

President Taft has approved report
of special board of army engincers re-
commending $20,000,000 outlay for re-
elamation projects

“ L4

State Superintpndem of Banks
Cheney says conditions forecast year of
unieual presperity and that the banks
are in splendid shape a8 comparec with
a year ago.

L d s ®

Bituminous operators of Central
Pennsylvania give notice te railroads
to appeal to commerce board unless re-
lfef on freight rates is afforded within
two weeks.

s ® L

Western roads will resume negotia-
tions with their trainmen and conduc-
tors and expect complete settlement
this week, rounding out the agreement
with the engincers.

- - -

Nothing has developed over the va-
cation period calculated to stimulate
activity in stocks. The fact that trad-
ing this week will not be interrupted
by any holiday may resuit in profes+
sional traders asuming a more aggres=
sive attitude in the market, but prices
generally do not promise to move very
far one way or the other until after
the turn of the year. The market*may
receive some incentive, however, irom
the action to be taken on the dlvidends
of several large corporatiofiz during
the week, and as there is a possibility
that lower rates may be declarea, un-
usual caution should be exercised by
those long of stocks, even of the better
class.~Town Tox:ics

Regulnr Dividend
Anaconda Copper Mining Co. declar-
ed the usual quarterly dividend of 50
cents a share, payable Jan. 13.

Utah Copper Company Output.
NEW YORK, Dec. 2I.—Utar: Copper
Company November copper producti~n
was 7,468,515 pounds, agginst 7,582,219
in October, and 7.077,035 in Septembey.

NEW YORK,- Dec. 27.—The superin-

tendent of banks this morning took

possession of the Norithern Bank of

Toronio, Decersber 15th. 1910,

TRUSTS & GUARANTEE. COMPANY

43-45 KING STREET WEST . - TORONTO
ESTABLISHED 1857 £
DIVIDEND NO. 25

Notice is hereby given that a half-yearly dividend, at the rate of

SIX PER CENT. PER ANNUM
hes been declared for;the six menths ending Dec. 31st, 1910, upon the
Paid- up Capital Stock of the Company, and the same will be payable at
the Otffices of the Company on and after Jan. 2nd, 1911. The Transfer
Books will be closed from Dec. 2Ist to Dec. 31st, both days inclusive,

JAME$ J. WARREN,

=

anuss.

Reclizilg Sales— lllnm the !’utunh Tondo w

i after its fallure in uw
\Steel Trade on Poor Basis. .

NEW YORK, Dec. 27.—Notwi t

ing sharp contraction us mill

Uone, the L. &, @iesl o de ‘z{

sliow further shri
d-'t tor current

ed during December wm be mu
er thm they have been'in any month
duﬂn‘ the current year, . Consumers
show no disposition to buy ovﬂl M
concessions, 'Ble
ownu-y _are

dendc this montzh
ON WAI..'L O'I'Rll‘l’.

Erickson Perkins & Co. had the fol-
lowing: Liquidation in stoc!

/| but they had no effect on

the looks of things, all minos news of l-
favorable nature 'u used to uuqn.
Fresh -emns pressure again dwdapad

8
.
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W
game sort of nock market during
;;mtlmd of the year, wih a new fow
nge.
J. P. Bickell & Co., from Finley Bar-
rel: The dulness is the worst feature
ot the suuaouon m ooum of m

::&%;xﬁw:&m;ﬁ;.un:aﬂz$§§

the rut. Purchases
weak spots should “
Chae. Head & Co, to R. rct
The market started off alter s three
days’ holiday in an frregular m
The majority of Jm‘ wer,
the closing prices of y, bhnt
the market lacked substance and prices
speedily broke until losses of one
one and three-quarters had
corded, the latter in Union Paeific
Reading. Last week's bank

5
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‘Vas fajrly -favorable for so 1ate in the :

year, and altho the banke may be ex

vecudwlo-euohhumyﬁbveek.

the reverge case will be presented next
month, sottlement of th2 englneorv

dispute by the westemn raflroade w
favorable factor without market t
Closing was steedy at'a recovery from
the lowest, with transactions light.

Rallroad !amlngo.

Ilwran.
Wabagn, 3rd week DeC.c.ccoocovsss § «
9. YO By Vikioii,oiisiioss
Can. Pacific, 3ra week Dec.......
do. from July ) SPRBWARE
Texas & Pac., ird week Dec......
8o, foon Vem. Y ..o 0,
8t, L. 8&.W., 8rd week Dec.
do. “from Julyl Yvonvag
Twin City. Nov. ...
Detroit United, No
Atchison, Nov. ....
Southern Ry., Nov. ..... .....,..
Denver & Rlo. sra mk

do. S Suly Y . il
Mo. Paelfic, 3ra week Doc.
Dcnver & Rio, 3rd week Dec. .....

'Decreue.

MONEY MARKETS,

Bank of England discount rate, 44 per
cent. Open market discount rate In Lon-
don for short bills, 3 per cent. New York
call money, highest 3% r cent’, lowest
34 per cent., ruling rate per. cent. Call
money at ’romnto 55, to 6 per cent.

FOREIGN EXC EXCHANGE.

(Hazebrook & Cronyu, Janes Bui
(Tel, Maiw BW), to'day report exc
rates as follows :

—Between Banlu.

Bu;ers \Sellers. Counter.
N. Y. funds?.., 1-22dis. | par. istoly
Montreal f'ds.. 20c dis. /10c dis. igtoly

Ster., 60 days..815-32 $17-32 % ﬂg.
Ster., demand..9i; 9318 9716 9916
Cable traps....9% 99- 9916 .18

—Rates in New York,—

Actual., Posted.

Sterling, 60 days sight..... 482.% 483
Sterling, demand ........... 4%.10 49835

Ammal. Asbestos ...... 14 ... i
Black Lake ¢om...... 18 3’ i ]
do. :preferred .;i... 5 . .
B. C. Packers, A..... 81 84 7
L EE SRR PR 8 9 ° %
do. common ........ e e R ..
gcll 'J.l':lephone “ 1;9% W - 140
urt omm..... .
do. preferred W5 104 16 11!?1.!‘5
Can. Cemenrt qom % % N ...
do. preferred ... 8T 8% ST Y%
Cafi. Gen. Electric L ARBTraR
s | Al 192% ... 19R%
Canadiap Salt o e I
City. Dalry com e
do. preferred 100
Consumers’ Gas .. 197Y% 19885 198
Crow's Nest ....o0c00.. #7752, ® ...
Detroit United ....... 69% 69% 9% 60
Dom. Steel com....... ...
do. preferred ....... ... &% ...

Dom. Steel Corp...... 62 €8 6L &
Dom. Telegraph ...... ... 100 .., A8
Duluth -Superior ...... 8% 78 ™ T

iec. Dev, ptet... Yone” WK vus ¥ =

THInOIS PIRL. ..iivessssis "7 s

B Jeecreservaciceds
T T ]

Tradery

Union --a-a-u-laacaolluolm j
undd

Cum m. vosiaves m

& CaNeccvvorer

M Llh GosdesPrive

Paulo ..oiiviidhaee ﬂ'u..w -JQ

afiw m’m
;g,i'f:”'m

Cement—199, u.nunwm.uum
uu’%wmm—mu.
c:own%mo-mmuro 0 at]Texas
"uuam»m—uu%nnm‘b

Ottaws Power-$
Montreal Power:
Dominion Steel pref.~50 at 102, 10, 10 st

' u.ws,mn.u.n
at 7, 25 at 6%, 100 at @%, 10 at M, 10 at
”'Llom”. -

nt bonde—#00 at 975,
;‘onmalet. Ry-—#atm 2 at 219,

18, 5 at 3

Per Annwm upon

the 1st day of February,

By Order of the

®
Lake of Woods ....... e« 1B1% ... MI%

Toronto, 20th December, 1910,

U S

P &R

“ seene

seevene

Nortolk
" :
ﬁ: g C.

c. Mé

3

Press.

Reading .......

tn.‘m;ootolclo

South. Pae. ...

South. Ry. ...
do.

. ;”#
. Paul

I ceeveseni

enn. Cop. ...

0 Lseveesee

Third Ave. ...
Toled
. do.
Twin City
do.

Utah Cop. ...
Union ?’
lo

houuulmcbyclvn mumvumummo:w.mm

Capital Stock of this Bank has been declared for the
quarter ending 31st January, 1911, and thet the same will be payable at
the Head Office In this city and at its branches on and after Wednesday,
1911, to Shareholders of record of 20th Jnmry,

Annua Meeting of Shareholders will be held at the Head
Office of the Bank in 'ronnto on Wednesday, the 15th l‘dmury Dext, at 12|

GEO. P. SCHOLFIELD, ,
General Manager.
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gasse wiit be nn'% on the 2nd
Janvary, 1911,
By order of uu Direotors.

“’
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Toronto, December 13th, 1910, =~ *°
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PHINCIPAI. DIDN'T ElECT IOIEER '

J. A, Hill Donlu Undue Acuvlty in
Support of Dr, Steele,

Reports were  circulating about the

city yesterday to the effect that Prin-

cipal J. A. Hill of Palmerston-avenue

Dxffff?na=*-~%u=*a=wggi=Lszza==a
s be




