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The King and the English Parliament in leav-

ing to the Country tlie disposal of the the Pro-

vniciul Revenue, have crciilod, have wished to

give to tlicColonists guarantees suflicicntly effi-

cacious for the suppression of abuses. Having
conceded the prini.'iplc, tliey conceded its in-

ferences. The Puldic Revenue has not been

the iessdclupidated. 'I'lie Governor has given

orders to piiy that which thcLaw does not per-

mit liiin to authorize beit;g paid. None ofiiis

Councillors, or Law Oflk ' r» ot the Crown, or

Ids Judges, or bisTunclionaries, tell him that

he has not the right to sign such warrants. All

participate gladly in the spoil, taking good care

not to look the page ftnd the clause of the S^'ti'..

lite which {.'rante it to tin in, persuaded that

they have notliing to fear, for where all are

guilty, no person has a right to throw the first

stone. That which they had thus lilched to

the knowledge and ken of all the world, Mr.
Stanley knew nothing about nine months after

the event look place,and affirmed that the flov-

crnor knew too well the Laws and the Consti-

tution, to have paid any thing whatever to any
of the public functionaries whatsoever."

I will add that of all the engines now in op-

perntion to injure the interests of the Country,

the most powerful is the bad direction which
has been given to the operations of the Hank.
The mo3t clliciacious and the most innnediate

mear.s which the Canadians have to protect

themselves against the fury of tin ir enemie.», is

to attack them in their dearest parts

—

their

pockets—in their strongest entrenchments, the

Banks. They have been established princi-

pally at the sollicitation of the Canadian retail

trade which expected to find ihc means of devel-

opment, and prosperity in thui^e establishments

which have crushed them. In place of coming
ijito the miiket with facilities equal to those of

the British Trader—director, or the favored

creatures of Ban' directors, he saw that the ex-

tent o( accommodations engrossed by the latter,

excluded him from the chance ofobtaining any
for himself.

The Import trade, and the monopoly ot some
great speculations, s\ich as those of the Steam-
Boat Coni|)any, obtained such extensive ac-

commodations that, even though there should

have been a good disposition to extend a part to

the Canadian retail traile, there were no means.

Upon more than a Million due to the Banks,
researches have led to the beliefthat a twentieth

part is not due by Canadians. It is the bauie

sort of Justice ns that of the Clovermnent in the

«lislributionof pliicjs. They are disposed of in

mi mverse ratio to the population. They have
herelbrc, no more title than a partial Govern-
hientto the confidence and goodwill of the

public wliich they illtreat. The management
^vhich would have gained for them iciends

interested in their pro.speriiy, should have
been tliat wiiicli would have given tliern a
groat many small debtors in every class, not
that wliich gives tliein, in one sole class,

a

small ntimher of large debtors. It is not

the Director wlio borrows from eight to ten

thousand i)ounils in hank notes, tiiat as-

sures to tliem the |)rolits that flow from the

slow rc'luin of their bills, the issue ot which
Ihey increase in proportion lo the hope they

have that they will come ilovvly back.

_ Those large borrowers, who pay interesr,

throw into circulation bills as soon as they
have received liieni. Those who with-
draw them from circulation, and keep them
in their hands arc the mass of citizens, \vho
keep by tiicm trilling sums often and twen-
ty pounds, or more, for their cufrcnt expen-
ses. Whatever loss iianpens to these peo-

))Ie from accidents by which hills are des-

troyed by fire, or tain, or soiled so as to he

illegible, is a certain gain lo the banks.
But the habit when it becomes general of

keeping in eaeh family bills, instead of

specie, is the great source of their profits,

by the enormous dispropurtion between tjie

great quantity of their bills which have no
intrinfiic value, and the small quantity, in

thai case, of the iirccions metals whicii

they preserve and which have an in-

triu.sic value, represented by the labourex-
pcnJed on procuring fluiin from the mine,
and the conventional value whi-cli tiie com-
mon Consent of men, who deal in money,
attaches lo them. II the custom of keeping
ten or twenty pounds in notes is general,

Canadian families being nine t<> one, do
nine times more good to banks than Euro-
pean families, and in return receive nine-

teen times less accomniodatiun.
Is the sole con.sideration of the pro-

fits derived by a country from the employ-
ment ol a cireulatincr medium less expensive
than specie, of so high an importance then

that all political and moral considerations

must necessarily remain mute belore it ?

Are not those profits diminished by the more
frequent falsification and the destruction

cd' notes than of hard cash ? What a quan-
tity of wealth is by these means suddenly
destroyed lo the honestnnd economical man
who has witli difliculiy acquired them !

The unequal dislrihniiou of wealth when
banks lavor the nirnopolies of one political

coterie, is another social evil which they

inflict. In Upper as well as mi Lower
Canada the complainis have been universal

against the scandal with which the directors

have divided, dispropotfionately among
themselvesjthe accommodation of the banks.

These complaints have been heard formany
years, and no redress has been applied to

tiiem as yet. It is a proof that the public

has scarcely any influence over the Banks,
or if they wifili to remedy the evil, they can
no longer do so. To make new loans, it

is necessary to take up the old ones, and
large debtors dictate the law to them, and
say, we can only pay the interest on re-

newing our notes. If you exact payment
which we cannot n.akc, we shall fail, and
our fall drawing ilown that of several other

debtors, you cannot form an idea to what
degree you, yourselves, will sufl'cr. Dir-

ectors have not only been the first in the

tnarket ready to purchase, hut they have

been able to chogsea favorable moment to


