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profit, îîot or Canada, %vhience cornes the miaterial, but of
America, where jr is simpiy rnaniptulatcd. So lie is going 10 sec
about il. And as the oflicial mcîîtioned ks an energetic gcntle-
mani, and morcover a wvealîhy and stuccessfi business mnat, lie
ivill undoubtedly stir the Canadians into action of somte sort.
J ust whar wîil lie donc of course no one can teli at present. \iNfy
bc exports of puip wood %viIl bc prohibited. May bc they illi
be heavily taxed. 'l'le present gaverrncnt is irresolute cnougli
10 be driven int doing ahtnost anything. But the thing most
necessary 10, be donc in Canada, if an export tradc is 10 be
acquired, is to build new nîills, big and nmodern ones. And it is
rallier significant that about ali the progress that ks being mnade
in Canada ini this direction at present ks possible only because
American capital bas been enlisted. Undoubtedly, an extensive
pulp and paper indtistry will be built up in Caniada after a %vhile,
but who wilI own it, Canadians, Englishi or Amnericans ?-Paper
Mill, N.V.

Buyers continue 10, hoid back, and there is a tendency on
the part af sellers to, relax in prices. 'l'le Scandinavian milis
are increasing the output, and buyers calculate that the supply
will, at no distant date, exceed the demiand.
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UNITED STA TES MARKETS.

Ncw YORK, Jan. 3.- Trade is quiet, but a revival is looked
for before the end of the month airer stock. taking lias been coin-
pleted, and the balance sheets for last year prepared.

Chemical Fibre.-iarket is unchanged. Foreign sulphite,
bleached, No. i, 3.25 tn 3-30c.; No. 2, at 3.20C. Foreign soda,
bleached, 3.goc.; unbieached, No. z, 2,3'c.; No. 2, 2c. Damies.
tic sulphite.. unbleached, 2 ta 2,4'c. I)omestic soda, bleaclied,
îy' 10to2

Ground Wood.-There is a good demand for ground wood
pulp at tramn $14 t0 $16 aIt the mili.

Chieniicahls.-Mi\arket continues duil. Bleaching powder,
1.87Y2 to, i.95c., caustic soda at 1.87 to 2C., and aikali, ar .75
ta 8oc.

1aper-making bas redeenied nmore articles of waste ta a
usetul lite than aniy othier branch of human industry. Paper
cati be made of anything thar has a fibre. Over So kinds of
bark are now used, whiie old sacking or bagging makes a good
quality. It is also, made tram banana skins, bean-sîalks, pea-
vines, cocoanut fibre, claver and 1'tiniothy " hay, peat, straw,
fresh-water wccds, sea weed, and more than a hundred different
kinds of grass. Among thîe other materials that have been
uilized as paper-makers are hair, fur and wooi, asbestos, hap
plants and any and every kiud of grain-cven leaves, husks and
stems af Iiidian,4of n. Nearly every kind of înoss can be niade
mbt palier, as cati also, sawdust, sliavings, rlîistles and tlîistie-
clown, tobacco-stalks and tanibark.

TUE À ST. JOIhN SULPIITE PIILP CO.

T HIE St. John Sulphite Palp Co., Limited, lias been regis-
tcred in London, Eng., wvith a capital ot£,,6o,ooo, divided

into 1,500 5 pet cent. cumulative preference shares of £io
echd, and 4,500 ordinary slîares of £io eci ; 1,500 preference
and 3,000 ordinary shares have beeti ofTered ta, the public, and
the subscrîption list closed rerently. Trhe directors are: Joln
Galloway, of Suggie, rnanaging director of the Guard Bridge
Paper Co., Linuted, chairman ; Charles Anderson, of Fettykil,
Ieslie, and Thlames Paptr Milis, I>urfleet, London ; Wi!liam
Detînison I)ixon, Markinch; Forbes T. WVallace, banker,
director of the Guard Bridge Paper Co., Limited ; Phillip
Grosset, Luven, man2ging director.

The prospectus stares thiat thoe companly lias bee irormed for
the manufacture in Canada of sulphite ouip for the European
market.

A site for thie ivorks lias beeui secured ar Mispec, seven
miles east of St. John, N.B., extending 10 24 actes Or thereby,
%vith valuable «aber powver equal ro 8oo horse-power, taken at a
minimumi flow. Thîe site, including water righrs, was recently
acquired by MNr. M. F. Maoney,of St. John, a practical pulp
maker, wvho has had a long extuerienice of the manufacture of
sulphite pulp, both in Canada and the United States, and has
beeti sold by him to the company at the price of £2,000, which
suin lie is to* invest in shares of the companly.

Trhe principal suppiy of timber will be draîvn fromn the St.
John River.

Buildings wvill be erected to, accommodate plant ro ProdUce 40
tons or dry pulp per day, but, in the meantime, machinery ror
20 tons per day only xvili be pur down. 'lie buildings îvil be
of stone and brick, and are estimnated 10 cost £0J,5oo. The
machinery, plant, and utensils are estimnated to, cosr £J24,500.
Thlese figures are nîostly made up tram actual offers wvhich have
been made to Mr. '.\ooney and Mr. Grosset, of Penobsquis.
Th'le details have been carefully considered, and the cost fairly
estimated. The cost of the machinery to double the output is
estimated at £, i ,ooo. The erection af buildings and placing
of the machinery ivill be superintended by Mr. Mooney, ahong
with Mr. Pliilip Grasset, of Penobsquis, Canada, who, bas also, a
thorough knoivledge of the manufacture of first-class sulphite
pulp. 'rhese gentl2man wvill maniage the works aller erection.
The directors themselves are to invest £xo,ooo in ordinary
shares of the campany. Of the capital of ,J6o,ooo jr is intended
10 issue at prescrnt jJ45,ooo-to meet cost of site, £2,oOo;
cost of buildings, £6,5oo ; cost or machinery, plant, and
utensils, £J24,500 =£33000, leaving -C12,000 (or working
capital.

The estinmated cost of manulacturi ng suiphite pulp is£/6 ios.
per ton, including freight ta Great Britain and selling commis-
sion. The output at 20 tons per day for 300 ivorking days per
annum, viz.:

6,ooo tons at j6 tos. per ton, gîves------.£39,000 lK
The selling price of 6,ooo tons at £8 5s.

per ton, dclivered f.o.r. Great Britain
gives--------------------------..49500

£ 10,500
Deduct for dividend on preference shares - 750

£9,750
This calculation shows a return of 24 pet cent.-Wood

Pulp, London.
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