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ties. This will present many advantages,
and will certainly be a more convenient
and more economical course than any
scheme of direct taxation to be collected
by the Provincial Government.

EXCIHANGE BANK OF CANADA.
The report of the annual meeting of the

Exchange .Bank in our columns elsewhere
deserves credit for its concisenss as well as
for the satisfactory state of affairs wlhich
it shows. 'The last few months have been
pronounced by our oldest and nost cx-
perienced financiers, as the most trying
in their menory ; with the absolute
necessityoflkeeping theirfunds employed,
.and yet the extra risk which attended] all
advances on business paper, what were
they to do ? Their shareholders would
naturally look for a dividend, and yet in
mnany cases it seemed as if the only safety
lay in keeping the funds of each bank in
its own vaults. Losses have been made
:as they have been before, and will be so
long as banking exists, but ont banks and
thoir managers deserve particular credit
that the past year shows so little to the
debit of profit and loss. Any one who lias
been brouglt into business contact with
Mr. C. R. Murray, the manager of the Ex-
change Bank, in this city, vill agree with
,us when we say, that we are of opinion
that to bis business tact, his knowledge
of the standing of would be borrowers,
and his urbanity Of mnanner, are due the
satisfactory state of affairs and the small
losses made by the bankl during the past
twelve months.

DIE D.
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Tun 1HuosoN Br CoarxsNy.-At a general
miieeting of tite Hudson Bay Company, held in
London on Junie 2411, presided over by the
Governor, Riglit Ilon. G. J. Goshen, tie litter
saitd tlhat tie dillerenice betwecen tite resilts of
the triad]e of 1876, as coimpared with those of
1375, were imainly dlue to e furtlier fall in, ftle
price of fiirs. Still the finaniicil condition of
112 Coimpaluy, fie said, was exeedingly satis-

iaetlory. The capital of' Ile Company hadl Ieen
recticed, and, niotvilti tandiinl i g Ile hiard iies,
Ilieir cash and scurities lid i increased is coin-
pareil with last year.- The capital ias lieen
rediced fron 52,000,000 to 1,700,000. ihe
accountîs were balaniced througli tle undivided
pîrolits Au amendmient to the i eet tlait a
:vilend of 4îper hicr-a be paidi oit of thie ul,-

dividedt6m profits of £20,000 was rejected, and the
report adopted.

BUSINESS CHAi NGES.
The more important business chianges of Ile

past week are as i'follows:-
Dissolutiois.-J. I. Timimsis, grocer, oni real,

colittiued by D. McDonald; Sioolbied & Co.,
liouse ftrinisiniitgs, OInwa ; Jas. O'Brien & CO.,
wholesle clothiers, Mlontreal, continutted by
Jus. O'Brien under saime st.ie ; and Little &
Shephard], general store, Allisson.

Commencing or recently coenciietd butsi-
ness.-J. A Wstsoe, wholesale liqors, SI.
Jolin, N.Bi.; J. W. Garraly, f'itisiture factory,
Woodstock, Ni..i lorrow & Cornwell, groicer,
Beamisville; Thos. Collop, ilotel, Ciatm!i ,
G. Webber, Chippewa; Tûos. Robins, genseral
store, Midland ; J. Mfussen, grocer, nto ;
and' T. Guardhouse, dry goods, Toronto.

Selling or sold out.-A. O. Rose, genieral
store, Bcamasville ; John Patterson, general
store, Midland; and T. Bel, & Co., dry goods,
Toronto.

N. Dîtntit, general store, lir, hs re-
moved to Emssersons, Manui.; Campssilbell Bros.,
grocers, and W. fI. Davy, jeweller, bothi of
Chatham, Ont., live recommenced business.

Ssirt îrs osr LOnTivs,-The brig Como, of
Windsor, Capt J. W. Tooker, wihich leared
yesterday for London, G. B., by Mîr. L. Il

liathers, takes 12,027 boxes lobsters, valtied at
$51,254, and 2110 boxes salmtisoi, viluedat $I,360,
making a total of 502,ç;t4.-Ilal Chronicle.

DeunQu:.- Tie crol repors fromî fOirty
cotuties sho' Ltat wliwat cast of' Cedar Valley
will be damaîge] icî ten to lifteen per cent. WVest
of the Valley it will be a full average- ciop.
Corn, althoigi baickward. has a good stand
and strong rot and promises ait average yield.
Oas, barley anid ryo are untisually lieavy.
Wierever flux is grown the crop is excellent.

CconnEocTION.-An inadvertence occurred in
the list of busines cîsînîges li sur last week's
issue throuîghs a clerical error in transcribing
from flie Ojfcial gazette,. whereby a writ of
attachsent wsas said te hae been issiued against
Mnr. John Welch, wvatchmiaker and dealer, Strat-
ford, Ontario. The writ was against Jolin
Welsh, shoemaier, Listowell, and the notice
thtereof wiras dated lrom Stratford.

WnuAT L&nL DUFFEINtN sAID AT lARvAt.
Eari Dufflerin tttiided tise commencement ex-
ercises et Harvard University on flic 1st of
July, and in the course of his aîddress is reported]
to tave stoken is foilows:--Tie Earl sid thiat
there was no truth in the rumor thaitt his tern
of oflice was to be extended. Ilis family and
household t'li'ects tind alrcady been sent to Eng-
lndi, and lie iliiself troild sail in Sepîtemîsber.

CAPrraL IsvETo i SiPt'PING.- I is said
thft tie capital invested in the shipping of ftle
wosid was, in 187-1. cliiuated 1o beS508,127-
000 in sail, ind n302,0,00 is steam tonnage,
a total of T00,00,00. The vailue oif the steam
tonnage of GrOat Britain is about S250,0n0,000,
and is greater thi ilat of al the otier nations
coinl'iied. ilet' stetiii and sail tonnage coit-
binled is aboutl 2,069,833 lPse thîan tuhe combiteil
tonnage of lill other nations.

RUs'r is WmAT.-We regret to liear cons
plaints froi cerain sections regarding nis in
the whieat. lu, tiis neigiborhood, so far. ltere
does.not appear to be much eatîse fur coipflaint i
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but in hlie iortilern townsipls w learn that
thse case is very diflbrent, the wleat bein
attacked in a auch more serious manner.
There is one thing certain, if tlere as ansy
disposition to rist, Wednesday morning fast
hadl that damp and "muggy " ieat so certain
to produce it.-(jat RÉeiorter'.

PHOSPHATE ITns-TeBuckingham Mýiningý
Conpany are now working two ialnes in Lthe
miotuntain iin North luckingh . Tie one Oi
lie Grait loi is 95 fleet deep, witih a tunnel iito

flic imotintain about one hundred fees.; the
othter is con the Will's lot, sud is 85 feet down.
Tihe phosphates -lare taiken Out by horse plowaer.
Last month I10 toits were takmiet out, Mr. Illigli
Dickson, sipîerinitentds operations. AIoIt thirty
tni are ket consiantly epiiloyed. nr. Allan
Ritchie recently boigt. lt 7. in the 71,h range
of West Poriland, froi Mr, Gerald Brown, for
S7,000. lHe 1113 silice been ofIbred $14,000 for
the saile, which lie has refised.

Tus BAl nE CHALEUn.--The Mqanlity offisi,
of al kinds iin tie Bay de Chaleur this year is
greater than in any ycar remîeiibered by tise
oldest iihiabitant. The quaintity of sahnîon
taken along lite wihole coasit fruin fPoint Miscou
to the lestigoichte is -ery great. Codfisi so
abound in tie bay aind on lie banks, in tise
Gulf, tht tlie qiuaniftity laken lip to the first of
July is larger thalite whole cafeitcf last year,
and great itinitbers are taken close inshore.

Mackerel are so illiliunsnally abulindanti that te
bay is said i sWairsn with Iltei. The herring
fschery promises weli, and large numbers of
lobsters have been taken, keeping all tise
canninîg fctories at fuoll work. American fisih-
ing vessels sire mierons, and they taike large
quantities of inackerel. It is said thiut one took
700 barrels in one day.

A NEW MARKET FoR AiELucAN COAL.-
Several cargoes of Aierican coal have been
sent to i taly (Gentoa), and the result cf the
,neitire leads tihe American coal owners Io
hope for a large imiaîsret in that quarter. A re-
port says :-

"- When first put on tise market, tlie iighecst
bid was but 22 franes ($4.25) ie ton--an
amount insuflicient to cover freightiage from
New York. On its becoming known tiait the
coal was well adaipted for smselting îmrposes,
the prcc et once advanced to 40 francs (S7.72)
per ton, whicli covers cost and freighsts, and
leaves a fair imargin for profits. Over 200,000
tons of' Eniglish coke are annually consumed in
the Me'diterrtineai basin. For ilhis triade
Aimerican anthracite bids fair to béoie a sue-
cessfil competilor.

Possibly Nova Scotia coal could also find a
iarket in Italy.

Sctuauss.-It is said thut the Ctstolmis
oflicers in New Bruinswick and P. E. Island find
it iecessary to exercise extra vtigilance at ire-
sent to prevent tite stccessfuîl manipulation of
smîusggling ventures. A week or two ago tie

lshtioner Arroio arrived in lie Gulf of Sti. Law-
rence froi Bonne Bhay wvith a cargo of fish,
avhicli hdit clear'.d fotr Georgetown, p. E. I.
Iistead of making direct for Georgetown lthe
t] rroi sailed aromind lie north point of lite ls-

land and craie dowi past Richibucto and 'She-
diac and tien crossed to Charlottetown. There
is a sispicion i the official mîsind tiat she


