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ties. This will present many advantages,
and will. certainly be a more convenient
and more econeomical course than any
scheme of direct taxation to be collected
by the Provincial Government.

EXCHANGE BANK OF CANADA.

The report of the annual meeting of the
Exchange Bank in our columns elsewhere
deserves credit for its coneisenss as well as
for the satisfactory state of affairs which
it shows. - The last few months have been
p’\"onounced by our oldest and most ex-
perienced financiers, as the most trying
in  their memory; with the absolute
mecessity of keeping their funds employed,
and yet the extra risk which attended all
advances on business paper, what were
they to do? Their shareholders would
naturally look for a dividend, and yet in
many cases it seemed as if the only safety
lay in keeping the funds of each bank in
its own vaults. Losses have been made
as they have been before, and will be so
long as banking exists, but our banks and
their managers deserve particular credit
that the past year shows so little to the
debit of profit and loss. Any one who has
been brought into business contact with
Mr. C. R. Murray, the manager of the Ex-
change Bank, in this city, will agree with
us when we say, that we are of opinion
that to his business tact, his knowledge
of the standing-of would be borrowers,
and his urbanity of manner, are due the
satisfactory state of affairs and the small
losses made by the bunk during the past
twelve months.

DIED. \

On &ednesdng, {he 10th inst., ut his futher’s rcesidence,
144 Funsficld street, of cronp, Ghurles Fobn FRacdongall,
younaest son of A, S. Folep, IMunnging Editor nnd
Proprictor of the  Fournulof Commerer,”” nged three
privs and one weck,

Funeral from the nbobe nddress ut three pan, on Sufnr-
by, Kriends and nequaintances toill kindly neeept tbis
iathmntion,

' @ords wap uol print onr grief for thee,

Righs are but bubbles on the sen
Of sur unfathomed ngonp.'’
N O IS TN
Tur Hupsox Bay Company.—At a general
meeting of the Hudson Bay Company, held in
London on June 24th, presidéd over by the
Governor, Right Hon. G. J. Goshen, the latter
snid that the difference between the resulis of
the trade of 1876, ns ‘compared with those of
1375, were mglinly due to a further fall in the
price of furs. . Still the financinl condition of
thz Compauy, he said, was exceedingly satis-
factory, The ceapital of the Company had been
reduced, and, notwith-tanding the hard times,
their eash nnd securities hail inerensed as com-
pared with last year. The eapital has been
reduced- from 52,000,000 to $1,700,000. The
accounts were balanced through the undivided

profits . An. amendment to the effect that a
d:vidend of 43 per'shars be paid ont of the un-

ivided profits of £20,000 wnas rejected; and the . - " .
divided profits o #2900 ns reje 3 ) does not appear to be much cnuse forcompla!nt;

report adopted

) BUSINESS CHANGES.
The more important business changes of the
past week are as [ollows ;—
Dissolutions.—J. H, Timmis, grocer, Montreal,

- coutinued by D. MeDonald; Shoolbred & Co.,

house furnishings, Ottawa ; Jas. O'Brien & Co.,
wholesale clothiers, Montreal, continued by
Jus. O'Brien under same style; and Little &
Shephard, general store, Aliston. .

Commencing or recently commenced busi-
ness.—J. A Watson,  wholesale liquors, St.
John, N.B.; J. W. Guarraty, furniture factory,
Woodstock, N.B.; Morrow & Cornwell, grocer,
Beamsville; Thos. Collop, hotel, Chatham$
G. Webber, - Chippewa; Thos. Robius, general
store, Midland; J. Mussen, grocer, Toronto;
and T. Guardhouse, dry goods, Torouto.

Selling or sold out.—A. O. Rose, general
store, Beamsville; John Patterson, general
store, Midland ; and 1. Beli & Co,, dry goods,
Toronto.

N. Dunun, general store, Beaverton, has ve-
moved to Bmerson, Man.; Campbell Bros.,
grocers, and W, H. Davy, jeweller, both of
Chatham, Ont., have recommenced ‘business.

Suiryexts or Lowstins,—The brig Como, of
Windsor, Capt J: W. Tooker, which cleared
yesterday for London, G. B, by Mr. L. H.
Mathers, takes 12,027 boxes lobsters, valued at
$51,254, and 200 boxes salmon, valued at 1,360,
making o total of $62,6 «4—Ilal Chronicle.

Dupuqur.— The crop reporls from - forly
counties show that whent east of Cedar Valley
will be damaged ten to fifteen per cent. West
of the Valley it will be a full average. crop.
Corn, although backward, has a good stand
and strong root and promises ’n average yield.
Oats, barley and rye are unusually heavy.
Wherever flax is grown the erop is excellent.

CorneeTion.—An inadvertence occurred in
the list of busines changesin our last weck's
igsne through o clerical error in transcribing
from the Qpicial Guzette, whereby a writ of
attuchment was said to have been issued against
Mr. John Welch, watehmaker and dealer, Strat-
ford, Ontario. The writ was against John
Welsh, shoemaker, Listowell, and the notice
thercof was dated from Stratford.

WaHAT Bawvt Durreax sato AT Harvanrp.—
Earl Dufferin attended the commencement ex-
ercises at Harvard University on the Ist of
July, and in the courseot his nddress is reported
to have spoken as follows :—The Earl suid that
there was no truth in the rumor that his term
of office was to be extended. Ilis family and
household effeets bad alrendy been sent to Bng-
innd, and he himself would sail in September.

Carrran InvesTep 1N Suterize.—Tt is said
that the capital invested in the shipping of the
world was, in 1874, ealeulated 1o be $508,327,-
000 in suil, and $302,016,000 in steam tonnage,
a total of $900,000,000.  The value of the steam
tonnage of Great Britain is about $250,010,000,
and is greater than that of all tiie other nations
combined. ‘MHer steam and sajl tonnage com-
bined is about 2,069,833 less than the combined
tonnnge of all.other nations.

Rust ‘1Ix  WugaT.—We regret to hear com-
plaints from certain sections regarding rust in
the wheat. - Tn, this neighborhood, so far, there

but in thé northern fownshlips we learn that -
the case is very diflerent, the wheat being
attacked in o much more serions manner.
There is one thing certain, if there was any
disposition to rust, Wednesday morning last
had that dump and “muggy ™ heat so certain
to produce it.—Calt Keporter.

Puoseuaty Trsms.—The Buckingham Mining
Company are now working two mlnes in (he
mountain in North Buckingham. The one on
the Grant lot is 95 feet deep, wilh a tunnel into
the mountain about one hundred feet; the
other is on the Wull's lot, and. is 85 feet down,
The phosphates are tuken out by horse power.
Last month 190 tons were taken out, Mr. Hugh
Dickson, superintends operations, About thirty
men are kept constantly employed. Mr. Allan
Ritchie recently bought lot 7, in the Tih range
of West Paoriland, from Mr, Gerald Brown, for
$7,000. IIe has since been offered $14,000 for
the same, which he has refzed.

Tug Bay pe Cuavevr.~The quaniity of fish
of all kinds in the Bay de Chuleur this year is
greater than in any year remembered by the
oldest inhabitant. The quantity of salman
taken nlong the whole coast from Point Miscou
to the Restigouche is very great. Codfish so -
abound in the bay and on the banks, in the
Gulf, that the quantity taken up to the first of
July is larger than the whole catch of last year,
and great numbers are taken close inshore.
Mackerel are so unnsually abundant that the
bay is said to swarm with them. The herring
fishery promises well, and large numbers of
lobsters have been taken, keeping all the
canning {actories al full work.  American fish-
ing vessels are- numerous, and they take large
quauntities of mackerel. It is said that one took
700 barrels in one day. .

A NEW MARKET ¥FOR AMERICAN CoAp.—
Several cargoes of American coal have been
sent. to Italy (Genoa), and the result of the
venture leads the American coal - owners fo
hope for a large market in that quarter. A re-
port says:— '

#When first put on the market, the highest -
bid was but 22 franes ($4.25) per ton—an
amount insuflicient to cover freightage from
New York. On its becoming known that the
coal was well adapted for smelting purposes,
the priceat once advanced 1o 40 franes (S7.72)
per ton, which covers cost and freights;. and
Teaves a fair margin for profits. Over 200,000
tons of English coke are annually consumed in
the Mediterrancan basin,  For 1his  trade
American anthracite bids fair to bedome n stic-
cessful competitor.

Possibly Nova Scotia coal enuld also find g
market in Italy,

BvuceLing.—TL is said that the Cusfoms

ofticers in New Brunswick and I, E. Island find

it neeessary to exercise extra vigilance at pre-
sent to prevent. the successful manipulation of
smuggling ventures. A week or two ago the
schdoner Arrow arrived in the Gulf of St. Law-
rence from Boune ' Bay with acargo of fish,
which had clear-d for Georgetown,’ P. 1. 1.
Instend of making  direct for Georgetown. the
“Arrow sailed around the rorth point of the Is-
land and came down past Richibueto and She- -
diae and then crossed to Charlottetowa. There:
is.a  suspicion in - the official- mind lhatvshe.




