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Stock Markets on Down Grade-Sentiment is Less Assured iseJ

TORONTO RAILWAY 
IN GOOD DEMAND

RUSSELL INCIDENT 
ACTS AS DEPRESSOR

NEW ISSUES ARE 
DRUG ON MARKET

BANK CLEARINGS 
OVER FOUR YEARS

DECUNE IN MINES 
CARRIED FURTHER THE DOMINION BANK

SIR EDHVHD B. OSLER, M.P.
Preeldent.

C. A. BOGERT, OcKMl Miium.
SEw. D. MATTHEWS.

"Vice-President.

YCesltal Paid Up 
Reserve Fuad • • 
Total Assets ...

. S5.000.000 
■ SMOO.OOO 
$76.000 000

COLLECTIONS, AT HOME AND ABROA
Toronto Market Adopts Much 

Weaker Tone, With Gen
eral Declines Apparent.

Shares Made Strong Spot in 
Dull Trading at Mont

real.

Announcement of Heavy Fi
nancing by Railways Gives 

a Dull Tone.

Last Month Made New Record 
For March—Interesting 

Comparisons Made.

Porcupine List Freely Liqui
dated and Prices Yield, 

Easily Again.

it
Manufacturers, Wholesalers and others are assured of 

careful attention and prompt remittances when they place 
drafts and notes »n the Dominion Bank for- collection. 
Branches In all parts of 
land—with correspondent! throughout the commercial world.

j»t Report, 
jjjfge Expor 
0). Wheat

ei Dominion and in London, Ensr-

1INDUSTRIALS IN LEAD MONTREAL, April 9.—Local deal
ings In stocks today were again char- 
actized by a firm tone, but the market 
gave little Indication of a broadening 
tendency and remained a rather un
interesting and featureless 
Some demand for Toronto Railway and 
Dominion Textile, which have been 
very quiet recently, was practically 
the only new feature.

C. P. R. and Montreal Power were 
again leading stocks In the market 
and both were decidedly strong in the 
morning. The expectation of a higher 
opening for the International Issue on 
the better feeling abroad was realized, 
initial transactions being at 239 1-4, 
an over-night gain of about a point. 
After a further advance to 289 3-4, or 
within i-4 of the high price of the 
movement, the price receded on the de
cline In New York, working off to as 
low as 288 1-4 In the afternoon, but 
Arming up ta 238 3-4 at the close. At 
that price there was a net gain of 3-4 
for the day.

Power touched a new high for the 
movement of 230 3-4, but fell back to 
230, where It closed—an advance of 1-2 
for the day. Hlllcrest rose 3 points, 
Textile 11-2, Toronto 1 and L&uren-
tide 1 1-4. Brazilian ____
reactionary, showing a loss of 1-2; 
Iron continued heavy and closed 1-2 
lower, and Macdonald was heavy at 
56 6-8 to 66 1-2.

Total business 8486 shares, 600 min
ing shares, $28,500 bonds and de
bentures.

EUROPE IS CHEERFUL Trade tbruout Canada ezhlbited SLUMP IN PEARL LAKE W. K. PEARCE, M 
A. M. BETHUNE,TORONTO BRANCH: { isnarer.

Assistant Manager.rather Irregular tendencies during the 
month of March, and in addition It was 
difficult to get money. For that reason 
rates were high, while collections 
very slow, 
ness of 
marked.

These factors are clearly reflected in 
bank clearings for last month, 
the total for the first sixteen cities . 
four omitted owing to lack of compari
sons), $662,634,889, Is the lightest sum 
reported since March of last year, 
deed, the aggrcatc just given is smaller 
by, a slight fraction than the showing 
made in February. Comparison with 
January indicates a decrease of over 16 
per cent., but, on the other hand, the 
total Is the largest ever recorded for 
the month of March. It displays an 
increase of 3.1 per cent, over the like 
month in 1912, and there is an advance 
°fnearly 27 per cent, over March, 1911.

This table gives the Canadian figures 
month by month.

(Three figures omitted. )
1913 1912 1911 1910

Jan. .. .$789.824 $674.184 $529.526 $488,229
Keb. .... 662.766 606.371 468,084 407,858
Mar. ... 662,635 642,429. 522,477 474,210
April .................... 702,156 , 646,623 489.897
May .................... 800,732 631,974 479,843
June .................... 751.398 694,200 499,153
July '.......... .. 791,006 616,922 634,365
Aug. .................... 732,754 583,248 484,664
Sept.......... 697,982 551.066 506,363
Oct............ 866,191 669,822 560,339
îî°v.......... 876,183 771.772 612,190
D«Ç-  ................ 836.237 698,656 574,770

For the first quarter of the year the 
total Is $2,116.226,859. a gain of 9.7 per 
cent, over the corresponding time In
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Russell Motor Common at 
Fifty—Brazilian Moves in 

Erratic Manner.

New York Stocks Openet 
Strong, But Reaction Fol

lowed Quickly.

Stock Still on Toboggan — 
Market Firms Up in the 

Last Hours.
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Almost general weakness was shown 
In the Toronto stock market yester
day, a steady liquidating movement 
carrying prices lower practically thru- 
out the whole list. The dropping of 
the dividend on Russell Motor 
mon, announced In the morning pa
pers, was the leading factor, but It 
was quite sufficient to act as a decid
ed depressor, sentiment having receiv
ed an almost staggering blow. The 
action of the New York Exchange 
was also discouraging, and probably 
exerted some Influence In inspiring 
the maintenance of the easier tone.

Ups and Downs In Brazilian.
The erratic changes in Brazilian 

during the day attracted a good deal 
of attention and occasioned consider
able comment.

Head Office TORONTONEW YORK, April 9.—After a show
ing of strength In the early trading, 
the stock market turned heavy today, 
some of the leading Issues falling more 
than 2 points from the best prices of 
the morning. Trading was active at 
times, and movements were Irregular. 
The Improvement of the morning was 
based on the more cheerful feeling 
abroad, cable advice reporting better
ment of both political and financial 
affairs. London bought about 15,000 
shares here, specializing in Erie. Bull 
traders operated confidently for a 
time, buying large blocks of the 
favorite Issues and forcing further 
short cover.ng.

The turn In the market came with 
the announcement of several new 
security issues, chief among which 
were St. I’aul’s sale of $30,000,000 4 
per cent, general mortgage bonds and 
Pennsylvania's offering to stockholders 
of $45,000,000 stock at par. It has been 
generally understood for some time 
that these companies, as well as many 
other large corporations, were only 
awaiting an Improvement In the In
vestment demand tc float new security 
issues.

The mining market had a distinctly 
heavy "undertone again yesterday, and 

showed an almost entire disability to 
hold up in the face of liquidation. 
Lower prices were quite general, parti
cularly in the Porcupines, which bore 
the brunt of the decline Just as they 
monopolized the major portion of the 
preceding rally. The Cobalts showed 
a more steady trend, tho at times 
these displayed a tendency to 
toward lower levels.

In the past two weeks, several of the 
Porcupine stocks

In-

com

il1 ! ^ ’

even
sag

Hu
have. undergone

heavy losses, and holders are natur- 
ally a little anxious concerning the 
outlook for the future. The truth of 
the matter is that many speculators 
who bought in before the rally earlier 
in the year, bad expected prices to go 
much higher, but, once it" became ap
parent that the trend

bushels. Yeeterda; 
port was ignored 

m an4 many who had 
m buyers today.

An
U he result
4 Ibe entjfre

:
;The shares opened at 

, Jl 3-4, a full half .point above the 
previous close, dropped to 97 3-8, held 
ihere during the morning, and then 
dropped—suddenly to. 97 3-8 Just at 
noon. Thck afternoon opening was 3-8 
lower at 93, with the price down an 
additional fraction to 96 3-4 In the 
next hour. The 'last sale at 97 left a 
net loss of Just a quarter point for 
the session. Trading fell off material
ly, less than 250 of the shares chang
ing hands.
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.. . was downward,
they began to get out with such profits 
as had accumulated, deeming discretion 
the better part of valor. The present 
liquidating movement represents the 
tail end of this profit-taking, and also 
includes selling by disappointed hold
ers who are taking small losses.

Still Snatching Profits.
The continue acute weakness of 

Pearl Lake was the leading feature of 
yesterday’s market. The shares -were 
off another 5 1-2 points- to 62, making 
a loss in two days of 7 cents. It was 
plainly apparent that speculators who 
bought In prior to the big rise on which 
the stock reached 92 were getting away 
with their profits. Jupiter was a 
couple of points lower at 62, Hollinger 
sold down 25 cents to $17.25 and was 
offered at $17.10 at one time, but closed 
up firm again, a portion of the set
back being regained, 
made a nçw low for th

-t i’S

LONDON MARKET IS 
CHEERFUL AGAIN

Financial Indigestion.
There has been some improvement 

in bond buying recently, but the 
market's absorptive power Is still 
limited and In more than one instance 
underwriters have been left with large 
unsold balances on their hands. The 
effest of Pennsylvania's offer was to de
press the stock 3 1-2 points to 116 1-2 
the lowest figure since 1908. St. Paul’s 
movements were narrow. The point 
of Importance in connection with the 
St. Paul bond issue, was that the com
pany found It necessary to pay 41-2 
per cent, previous issues under the 
general mortgage having been made at 
J 1-2 and 4 per cent

Announcement that the attorney 
general was opposed to the Harrlman 
dissolution plan, which is to be pre- 
fePtad.to Jhe federal courts, contri- 
buted to the heaviness of the market 
which was manifested especially In the 
railway stocks. Steel and the Copper 
snares also were sold heavily.

SIXTEEN NEW BANKS 
ACROSS THE BORDER

General Weakness.
Weakness was most pronounced in 

the industrials, where the selling was 
more concentrated than in the public 
utility issues. Russell common open
ed 15 points lower at 50, a new low 
record in its history. It sold at 90 on 
March 5, and at 115 last year. The 
preferred changed hands at 86. which 
compared with 96 on March 17, and 
117V4 last year. Consumers’ Gas was 
off to a new low record In many years 
at 177H; Rogers lost a point at 159; 
V. N. Burt preferred had another re
lapse. selling down to 97Vi for a 
broken lot, a loss of 2Vi from the pre
vious sale. Pacific Burt preferred was 
a ’point lower at 88. Winnipeg Ralls 
was offered down during the after
noon, with the shares available at 208 
at the close, a 2-point decline. Steel 
Co. of Canada was stronger, with sales 
at 25 7-8, a gain of over a point, and 
the preferred was fractionally Im
proved. The movement was unex
plained. St. Lawrence Navigation was 
the only other buoyant spot, those 
shares rising a full 4 points to 115, 
the highest this year.

Clouds on Political Horizon Are 
Breaking Up—Continent 

Good Buyer.

Mather & Platt Turbine Pumps direct connected to C.G.E. Electric 
Motors make a most efficient, simple and compact 

Pumping Installation.
f to iiContinued Expansion of Uncle 

Sam’s Banking Facilities From 
Month to Month.

os. is

NORTHWES
LONDON, April 9.—There was _ 

good supply of money today and dis
count rates were firm. With a small 
account to arrange at cheaper rates 
for the settlement and a growing be
lief that Montenegro will abandon her 
attempt to take Scutari, the stock 
market again advanced, noticeably in 
securities in which the continent is in
terested; but prices closed below the 
beet owing to profit-taking. Consols 
hardened a fraction and copper shares 
were features on favorable statistics.

American securities opened firm and 
during the forenoon advanced from 
, 4 *° } 7-8 over parity on covering 
In the late trading the market reacted 
under New York offerings and closed 
uncertain.

a Receipts of wheat! 
with usual conn pariaWASHINGTON, April 9.—During 

March, 1913, 27 applicants to organize 
national banks were received. Of the 
applications pending, 21 were approved 
and none rejected. In the same month 
16 banks, with total capital of $920 000 
were authorized to begin business, of 
'vhich number eight, with capital of 
$-10.000, had Individual capital of less
t#îVJ,ü™,?00: and el*ht- with capital 
of $710,000, individual capital of $50 000 
or more.1

On March 31, 1913, the total number 
of national banks organized was 10,353, 
ot which -898 had discontinued busi- 
ness, leaving in existence 7455 banks, 
with authorized capital of $1,057 771 - 
li6, and circulation outstanding! se
cured by bonds, $729,400,001.

Foley-O’Brlen 
„ , e movement at

26, and Porcupine Gold was off another 
fraction at 24.

The Cobalts mad<> a better showing, 
but did not undergo any material 
changes even at that Nlplssing *as 
quoted higher, Peterson Lake was 
firm around 25, any some of the cheap
er issues showed buoyancy at times 
La Rose lost 10 points at $2.60, and 
Beaver and Tlmiskamlng were both 
lower, tho at the close prices stiffened 
up again The last hour’s trading was, 
In fact, the most inspiring of the day. 
ror the undertone brightened per
ceptibly and sentiment 
materially thereby.
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Duluth -----------
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9RAILWAY EARNINGS 
MAKE FAIR SHOWING
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Duplex Boiler Feed Pumps of any size.But Record of January Is Not 
Maintained—Small Gains in 

March.

Wheat— 

Receipt* .
was cheered Wed

WIljL ASK TENDERS 
ON NEW STOCK ISSUE

SHORT INTEREST IS 
ABSENT FROM MARKET PUMPS FOR ALL DUTIES 300.

Shi
• *# - 4 ;
tl... 617.1 

Shipments ... 499,1 
Oats—

Receipts 
Shlpgjepts .. . 618,i

PETERSON LAKE AFFAIRSNEW STOCK ISSUE
BY PENNSYLVANIA

Rei
Editor World: Re Peterson 

I note letter Lake.
_ , _ m your issue of the
But Consumers’ Gas Company a Toronto share-

-______ ering their own Interest by giving
At the special meeting of the Con- holdingoV°i»POWT to dlspose ot their 

sinners Gas Co. yesterday the share- d at 43 cents P61* share. The 
holders unanimously ratified a bylaw ?harphnid^r= i"1181 cxPect the

receive0 tenders8 for *** *° Pr°Pert>" K MpoVo!

t0 SftCUTe the necessary management has been ^dolng ^ The
iodni»1' l° authorize the new pro- Guelph shareholders have consented
cedure- „ and sent in their consent to sell and
niJfn" ? .. Au?Un' President, ex- from what I can learn, Forst & Co will
plained that the directors desired the put thru the deal. We wish them sue- 
change since It was impossible to fore- ce?s- as Mr- Forst has always shown 
cast what the money market would be a ke8n interest In the affairs of Peter- 
like in three months’ time. He assur- son I-,ake- 

,th,e asaembly that, despite the fact 
that in future tenders would be asked 
for Abî stock, the smi 1 subscriber 
would be given precedence. Announce- 
ment was male th it it is not the in
tention to issue any new stock'’ust 
at present.

DISTRICT OFFICES
HALIFAX 
WINNIPEG 

EDMONTON 
NELSON

Erickson Perkins & Co. (J. G. Beaty) 
wired: The shorts are pretty well In 
from the looks of things. If so, the 
market may react further before the 
next sharp bulge. We favor profit- 
taking on all bulges. Wait for more 
drives before paying back. The fate 
of Union Pacific's plan for disposing 
of its Southern Pacific stock is receiv
ing a great deal of attention. It Is 
generally assumed that this large 
block of stock will not be sacrificed.

ir?lnKe continue to show up 
fhl L .^°r y.?oth ln Canada and across 
the border, tho the very favorable re-
n^dVJi”tabllshfd earllcr In the year are 
not being maintained. The gross re- 

of 8,1 Canadian roads reporting 
for the month of March indicate a gain 
oyer the same period last year of 7 7 
per cent., which compares with an izi- 

’SSS* % 4 Per oent- ln February ""d ot 
nearly -0 per cent, ln January. The ex
cellent exhibit made in the latter month 
was made possible by the open weather 
r™a°83 pa™inss of the United states 
roads reporting so far for the month of 
March show a gain of 7 per cent, which 
compares with a gain of 4 per cent In 
February and 13.9 per cent, in January
had lHPnoTehent ^ould have been largTr 
had it not been for the severe floods 
tbruout Ohio and Indiana.

In the following table are given the 
gross earnings of all United States rail! 
roads so far reporting; 1

m“r Week8) Per
’ " ' IsMollS £a|n *1.726,395^7.0
" :■.iWAll Oa n 1,138,691 4.0 
■ • —, <37.908 Gain 4,007,884 13.9

607.MONTREAL COBALtOTTAWA 
REGINA 

VANCOUVER 
PRINCE RUPERT

NEW YORK. April 9—The direct- 
ors of Pennsylvania Railroad today 
authorized the Issuance of about *45- 

out of stock of increase voted 
nh191?V. *t°Iders wl11 be entitled to 

subscribe for ten per cent, of their 
present shares at par, either in full 
or in three instalments. Pennsylvania 
stock dropped three points In the mar
ket today.

PORCUPINE
CALGARY SASKATOON

VICTORIA
ST. LAW RE

Receipts of farm 
°f bay and one It 

Hay—(Twenty loi
Per ton; - ,

6B—LjStraw—One toad
—sa** ESgsL-to*

4] Heron & Co. Rat assfa
OatSf,tiqsbel ... 
Rj’ITbtishel ..... 
Mullrwiieat, bush 

Seeds— -
Seedsmen are qu 

to farmers, per cW
Jl*? SS: S
Red elover. No. 1 
Red clover No. 5 
Alfalfa. No. i.. ., 
Alfalfa. No. 2... ; 
T tiujOiy, No. 1... 

, TlmoUiy, No, 2 .
"wte.

......

Red Clo

WE OWN AND OFFER 18
TORONTO STOCK EXCHAN

MUNICIPAL
DEBENTURES

Member» Toronto Stock Extibaeg#
SHARE & BOND BROKERS
Orders

New

Yielding Investor from

5% to 6X% executed Toronto, MontreeL 
(York and London Mirketk,^»,We advise placing orders 

to take advantage of the 
oent attractive yield rates. 
Write for list of offerings.

THD
i Dqmiiniozn Securities

CORPORATION LmiTBD

now
pre-

SPECIALISTS e.
MINING STOCKS
We have good markets on unliked and fcHolder of 12,000 shares.

Ontario Securities Company
Limited, J

59 Yonge St, Toronto, Ont.
________________ ______ 24

Guelph, April 8.March 
Feb. . 
Jan. ..ESTABLISHED 1901

Head Office: 26 KING ST. EAST, TORONTO
LONDON, E.C.. ENG.

16 King St W., TorontoTOM LAWSON AGAIN
edvtiDOCTORS DISAGREE

ON THIS QUESTION
MONTREAL

Gossip has it that the

erlng of 15,000 shares by a Boston firm 
for the account of Thomas w Law- 
son. Selling of the stock for the Law- 
--j pool commenced in January around 
26o.—- N. Y. Mall.

STOCKS and BONOS =
Bought i<- 1 Sold. ' n '

H. O'HARA A OO.icr
Main 2701-2701 14itt'

LIVERPOOL COTTON.
GORDON, IRONSIDE 6- FARES COMPANY, Limited

«5.000, 6% First Mortgage Sinking Fund Gold Bonds. Dated 1st July 1912 
Due '«July. 1927. Interest 1st January and July. Principal and Interegpayable
“ ^0u°T!m^eBan5' Toron'°'.Montfe^’ ^ London. England. RedeenSble as 
a whole at 105 and accrued interest on any interest date on six weeks' orior 
notice, or annually for Sinking Fund drawings, beginning July 1st 1913,

Denominations ; $100, $500 and $1,000 with sterling equivalents.

Bonds issued in coupon form with privilege of registration of principal and in 
fully registered form. Coupon and registered bonds are interchangeable.

Trustee: Standard Trusts Company, Winnipeg.

Legal opinion of Messrs. Blake, Lash. Anglin fr Cassels, Toronto.

ver,
eminent St

LIXluRPOOL, April 9—Cotton futures 
closed steady. April, 6.74'^d; April and 
May, 6.72'^d; May and June, 6.7M< June 
and July, 6.69%d; July anck* Aueust 6 64 Hd; August and September 6 53d : 
September and October, 6 38(id; 'October 
and November 6^9 ^d; November and 
FffS5beT- 6 27d: December and January, 
6—4t£d, January and February, 6 23t4d‘
AprÜUa6r.25dnd MarCh' 6 24%d: March and

Professor Fisher’s Standardized 
Dollar Criticized by British 

Economist.

DOMINION BOND 
COMPANY. Limitedson AJW& No. 1 

Timothy .

J. Hi DOV
Coal, Gra 
WHITJ8Y

Phone

p an of Prof. Irving Fisher of y! e to 
standardize the value of the gold dol
lar by closing the mints to free coin
age and charging seigniorage to ad- 
just the value uf the' dollar to the 
change in commodity prices, would 
never work in the United Statesl?one 
because a man would send his gold 
to be minted elsewhere and then fhru 
the exchange of commodities, and of 
securities. Internationally would re 
cover the coinage value
asked’Tf’h t0 th!a Prof' F‘=her was 
asked if he recommended his plan for 
standardizing the- dollar for any single 

5\. He rep,ied that he would not 
bat to be effective it must be adopted 

by all the leading nations.

Dominion Bond Building 
TORONTO

Dominion Express Building 
MONTREAL

Rogers Building 
VANCOUVER

Pinners Hall, Austin Friars
LONDON, Eng.

BUCHANAN, SEAGRAM AGO.
Member» Toronto Stock Exchange, ^
STOCKS AND BONQG

Et£irceo£orMeClSl Utt*r en°#> 

23 JORDAN STREET $4$

5%-debentures!
wWINNIPEG GRAIN MARKET.

'«^Jrtfowtag Ibe" pu2 o“btheS

Government crop report, a further
ÇJS RS? SSKM Etfulnss.

planation for the turn in sentiment. Oats 
v^nceStron8’ and flax had a slight ad-

Reccipts lighter. Inspections today 315 
cars, in sight 400.
v-.Caob V Wheat—No. 1 Northern, 89%c; 

“ ^?ortbern. 811-sc; No. 3 Northern,
Nn* «nv 4 ^0r>htrn' 807/,,c: No- 6- 76c; No 6. 60V2c; feed. No. 1. 6014c: No. 2 re
jected seeds, 81c: No. 3. 77%c: No. 1
No 4F83He*2*: N°' 2' 89c: No- 3- 86%c;

Oat's—N° 2 White. 34 %c; No. 3 white, 
32c! Notra3 f^’Æ' 33C; N0' 1 f6ed-

Jected.e342c^°feed, \W. X°' 4* «*

Flax-No. 1 N. W. C.. *l.UUc.

The greatest care
should be exercised 
when securing profit- 
a b 1 e Investments. 
There are none safer 
than our 5 per cent. 
Debentures, which 
are backed by the as
sets of our Company. 

We solicit

—■.
LYON & PLUMMER

oMember* Toronto Stock Exchange
Stocks and Bonds dealt in on all lead
ing: exchanges.

Telephones Main 7978-9.
Cable Address—“Lyonpin»*

ASSETSLand : GOVERNMENT : MUNICIPAL 
CORPORATION BONDS

146Packing house sites, branch real estate and ranch 
lands.................-......................................
(not including the Company’s interest in approximâtely 600 000 
acres of leased lands)

Buildings, machinery and equipment.......................... 606 146
Investments............................... .................. ......................... 494' 150
Current assets, in excess of current liabilities............  ! ,622*278

Total assets............................................
Bonds issued..................................................................
Average annual net earnings for three years ending

February 28. 1912................................. .................... 8
Annual bond interest charge.........................................‘

Gordon. Ironside & Fares Company. Limited, conducts a wholesale packing 
and produce business throughout New Ontario and the Middle West as far as 
Central Alberta, with packing houses located at Winnipeg and Moose Jaw 
“or*Se and distributing plants at Kenora. Fort William, Pen Arthur. Rainy River' 
Stult Ste. Marie, Sudbury, Regina and Saskatoon.

31,298,413
tio°nr<Th invesUga- fti'iv

lilt

• fig Edwards, Morgan & Co.
CHARTKBED ACCOUNTANTS

20 Victoria

MCANADIAN ROGERS CO. 
ACQUIRES FACTORY

r*ii» -
> Hot

Min'*
The Dominion Permanent 

Loan Company
_____ 13 King Street West.

llhi

w,
. $4,020.988 

1,250,000
Newly-Formed Concern Buys Out 

Toronto Silver Plate 
Company.

MM
Mût
Mm

“id Vancouver
-------- ----------------------------------- -

Unlisted Sleeks,Mining Stock,

THE ROYAL BANK OF CANADA . s0SS&
Phones Main 3595-3596. * OROSTTO^

278,189
75,000

ii'ti

gHH—SH
Va J been concluded whereby the busi- 
aess of the Toronto Silver Plate Co 
will be acquired. This will make U 
unnecessary for the Canadian Rogers 
to build a factory here. The 
earnings of the Toronto Silver Plate 
Co. las. year were about $30,000. after 
niak.ng allowance for money borrow
ed being replaced by capital, and the 
company will be taken over as of date

in. 1 last. The business will be con
ducted under the old name for the pre
sent at least.

Yesterday was the last dav for the 
-weipt of applications for the $500,000 
^referred stock of the Canadian Rog
ers, except ip the case of sharehold
ers of the Wm. A. Rogers Co. outside 
'f the Province of Ontario, who 

given a little extra) time.

ilni

WITH WHICH IS UNITED

THE TRADERS BANK OF CANADAnet FOR SALE ÔRLEASF
JAMESSTREETS1 Now'bri KING A*D 

myles coal office.

Descriptive circular on request

Price : 100 and interest, to yield 6%. INCORPORATED 1869 1
— „ ... FOR SALE.
59 shares Canada Furniture, Pref.
*” shares Canada Furniture, Com.
*X saares National Portland Cement 
50 «hares Sovereign Life.

J. E. CARTER, Investment Broker, 
Guelph, Out.

Capital Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

$ 25,000,000 
• 11,600,000 

12,600,000 
180,000.000

Hamilton

CsnadianGoviz^:>œn^^

AND (ORPORATIONBoNDS -1»Jte4tiCanadian
Week end 

April 7, 
1913 ....

Same period 
last year.

Increase . „

290 Branches thronghont Canada. Northern 4*4*.Earnings,
July 1st 
to date 

$17,230,200.00

14.720,700.00

GEO. 0. MERS0N & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARY AND MEDICINE HAT

Savings Department at alf Branches. •Vv$392,600.00

381.800.00
LONDON, ENO., OFFICE
Bank Bldgs—Princes SI.were

I P«I4
10,800.00 2,509,500.00t m Xv td

i.m
i

\ \■xwy/m
* .

«

. -

1

Stocks, Bonds, Cotton. Grata.

Erickson Perkins & Co.
Members

V V. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE

Correspondence invited.!

14 King St. W.

TORONTO
Telephone Main 5700.

246 tfi
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