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from~ aroad. Bu there îs lWkely to be a 4Qfltining shif~t
i ouir demaii4s as new.idustries become estab1Ished and4

new wants are bn And, of~ co -rseur~.i the period of
rap14 busines expanion ~a good deal of our iîmported

The more im4portant effect on~ ou t•rading positiXon
ofou expaded mauf~acturing and 4nutial~ capacity Ze,1 lhink, to broaden the bae -f our expopIt trade Bu in

spit>e of ths food and~ primai,., mar exporta are likely
to be, for the foreseeable f'uture , the mainstay of oui'
f4reigni trd and inrcome.

4IndetralI expanson in Canada,. begïrnig withi the
Second Wa,<l4 Wa and stl coninuïnxg at a l4igh level, bas

bee f»ace oth b~y a hdgh. level of sav1ngs In Canaa and
by capital ro ara,. 1 know that a good maypeople

seas. That i.snot tre In our earlier period of

sains p.tkçr~ coutres, paricu4arly frmGra Briain.
But~~ intecr tepanion there is a much morie spe%4a1ized

flo ofinvstmnt.The tptalo pCaxnadin yainigs thrugh
the perq ' lo ic h end ofth wa'& haen~ sufin ii

fat inanc the~ whole of puin vestme progrme usome of ou' savings bave gone to increase the alra4 sb
stantial? Canadian investment abroad. Sorne or it bas beenuiss4 for $ogtr on o our frUe4, ovrs and tosuIpport our trdtoa cusomers 4uring the post-ar
adutet In. tun e have use specialized capital. from

abroad,

Britsh ivesmen houses who plan programmes qf divers4fied
.Ivstan in Caada s0f8rities. R4ok capital from the
Tkie4 States >4as bç co in ino bolp ,develop our.natural

resorces Thee s s beqn azab investment byi
âmercanmanfacurig amp.anes In branh.plants in Cana&da.

ZOW aroumd 15 million o! us -- and wi4h risig sadr
Of living, the production of more varied goods fri this

D teai ity1o t tome trn fora omnt~ olner
qýs Cat a


