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in either case conditions are made or imposed between the two enterprises,
in their commercial or financial relations, which differ from those which would
be made between independent enterprises, then any profits which but for
those conditions would have accrued to one of the enterprises but by reason of
those conditions have not so accrued may be included in the profits of that
enterprise and taxed accordingly.

ARTICLE 9

Dividends

(1) Dividends paid or credited by a company which is a resident of onle
of the Contracting States to a resident of the other Contracting State may be
taxed in that other State.

(2) Such dividends may also be taxed in the Contracting State of whiclb
the company paying or crediting the dividends is a resident, according to the
law of that State, but the rate of tax so charged shall not exceed 15 per cent-

This paragraph shail not affect the taxation of the company in respect Of
the profits out of which the dividends are paid.

(3) The provisions of paragraph (2) shail not apply if the person to whow
the dividend is paid or credited, being a resident of one of the çontractilg cý
States has in the other Contractingý State, of which the company paying the s
dividends is a resident, a permanent establishment with which the holding di
by virtue of which the dividends are paid is effectively conected. In sucha
case, the provisions of Article 6 shall apply.

(4) Where a company which is a resident of one of the çontracting
States derives profits or income from. sources within the other çontractxlg
State, the other State may not impose any tax on the dividends paid by the G
company to persons who are not residents of that other State or subject the (
company's undistributed profits to a tax on undistributed profits, even if the r
dividends paid or the undistributed profits consist wholly or partly of profits
or income arising in such other State.

ARTICLE 10

Interest r
(1) Interest arising in one of the Contracting States and paid or credited

to a resident of the other Contracting State may be taxed in that other StOt'
(2) Such interest may also be taxed in the Contracting State in which i

arises, according to the law of that State, but the rate of tax so charged sh'91
not exceed 15 per cent. ftc

(3) The provisions of paragraph (2) shahl fot apply if the person to wbOffi' '
the interest is paid or credited, being a resident of one of the ContractiI19
States, has in the other Contracting State in which the interest arises,' a Per'
manient establishment with which the debt-claim from which the interest arise'
is effectively connected. In such a case, the provisions of Article 6 shaîl apPly la

(4) Interest shail be deemed to arise in one of the Contracting State
when the payer is that State itself, a political subdivision, a local authortY 0'
a resident of that State. Where, however, the person paying the intere5tý
whether he is a resident of one of the Contracting States or not, has in cri O
of the Contracting States a permanent establishment in connection with whlicl D
the indebtedness on which the interest is paid was incurred, and such interl j
is borne by such permanent establishmnent, then siich interest shahl be dee2IIý tJ


