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debt by 'delivery to the Minister of 'bonds of a face value eqtial to such

consolidated debt which bonds shail constitute valid, bindillg, absolute and

une onditional obligations of the Government of Norway; the bonds shall bear

initerest at the rateof two and three-quarters (2î) per centum per annuin payable

seini-annually on the first day of Janary and die first £Iay of July and shalh

be for sucli ternis as will resýult in 11-1/9% of th bonds ruatvurin respectively

at the end of 6 years, 7 years, 8 years, 9 years, 10 years, il years, 12 years, 13

years and 14 years from the date of execution of this agreement.

7. Any portion of the credit of Thirteen Million Dollars ($13,000),

Canadian, which has not been requisitioned by the Governiiient of Norway and

paid by the Minister into the special account in the Bank of Canada pursuarit

to paragraph 2 of this agreement at the end of two years from the date of

execution of this agreement shall be deemed to have lapsed and be no longer

payable by the Minister, unless the Parties hereto, mutually agree otherwise.

8. It is mutually agreed by the Parties hereto that if the GoveriUeJt of

Norway fails to acknowledge thae consolidated debt at the end of any of the

periods referred to in paragraphs 5 or 6 of this agreemnent, or fails to redeem

any of the bonds on xnaturity, the whole amnount of the loan shall thereupoli

become due and payable.

9. It is mutually agreed by the Parties hereto that payflWnt hy the

Governnient of Norway shall be ini Qanacliau dollars or fine gold at theopio

of the Government of Norway. The value of fine geld shail be calculated on

the basis of the buying prc or gold of the Caadin Foreign Exchanige otl

Board (or successor agency) on the day of its delivery. P uring such peiod

as foreign exclhange regulations iii Çanada require that exports frorn Canaa

Norway resuit in the sale of a specified f oreign currey toa Ate
of the Foreign Exchange Contre1 Board (or successor ageUcY) adp

Çanadian importers of goods from Norway te :nk pamotfeXo i

specified foreign currency,~ any Canadian dollars used by the Governinent

Norway to effeet payxuents under this agreement shall bc acquired by the sl

to an Authorized Dealer of the Canadiari ForeignV Exchange ControiBord(o

successor agency) of such specified foreign curreflcy at the jrnblshed fica

buying rate, or in suchi other manner as may be mutually agreed up031 byth

Government of Norway and the Minister. netoNrwysalhvth

10. The Minister agrees that the Goven2t 0f tNriti *aht par lu
right to redeeni any or ail of the bonds prior t eier in 'nt i ine g o

~acc<ued interest if the Government of Norway tendrs PYaX1Jnt

Canadiaii dollars acquired in the manner prpvided by paragrs8h 9 of hi

agreement.
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