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»ild nlot be interfered with unless there is no other alterna-

he plaintiff, prier to the liquidation of the compaxiy, hiad
&omne 459 shares of the capital stock; but before that date
ad, with the assent of the company, transferred this stock.
,n the same day that the company assigned-the 2Sth Febru-

1912 - Shantz blînseif executed an a,;sgiguent for the
fit of bis credfitors.
a these two ways he had at this tinte divested himself of al
as, stock-holder. lie is flot shewn to bc a creditor of the
>any.
,pparently for the purpose of giving trouble. the plaintiff
Ined an assignment from bis wife of one share of stock, which
ield. This assiumnt is put in at the trial, and bears date
!nd April, 1912. 1 have suspicion as to that being the actual
of the assignment. This assigument is not shewNv te bave
in an% way approved; and, being made more than a rnontb
the date of the winding-up order, is inoperative as a trans-

f stock; but it may operate as an assignînent, of any dividend
h xigbt be payable to the sharebolders as the resuit of thec
dation.
t la by virtue of the supposed ownership of this share that
>Iaintiff dlaims a locus standi to maintain this action. He
d bis writ on the lSth May, 1912, after the contract with
a, but hefore a conveyance had been made ini pursuance of
eortrat-tbe conveyance being dated the 2Otlh Mav, and
iered on the 27th May, after the registration of the lis
ens in this action. In the meantime a new coînpany had
incorporated; and Gross, on the 2lst May, eonveyed to it.
eompflny bas been in possession and operating the plant for
eear during which this action bas been pending; and the
100 paid by Grosa bas been beld by the aasgnee.
think the plaintiff fails, for various reasons.
lirst, he bas not been shewn to be eitber a creditor or shiire-
ýr. On the evidence, there is no suggestion that he Nwaz a
itor; and 1 think: the transfer to bini of the one share of
after the date of the winding-up order did nlot make hlm a

-holder.
econdly, 1 do not tbink that the rigbt of action, if aay, la
d in the shareholder. Under the trust deed, the ereditors
lrst te be paid, and the xnoney is then to be held for the
ony, Even if a shareholder or creditor, the plaintifedoes not
ý&ent the company. The rights of the coînpany are vested in
iquidator.
a the next place, altbougb Jacob Shantz bad nlot formafly
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