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vrivy Council case which lias been cited by Mr. Me4Maste:

ln that case there was, it appears, abundant evidence t

create, upoxi th 'e part of any one who knew the f£acte relate

there, the honert conviction that the debtor was insolven

fromn the defauit that he had made in meeting his chequi

and drafts.
Ilere, the only circumstances whieh seema to me to hai

been present to the mind of the defendant Elliott were, Iiraý

the circumstance that his own accouant had not been paid-

his own note for $400 as collateral to the general indebte,

nes8 was not paid by the maker on its inaturity. When 1

met the debtor the debtor told hin that lie had had son

trouble or diffieulty, and 1 sliould say-altiough it la n

very clear-that he, toldhim he had been called -npûn

pay $175, part of which hie did not owc, whîch had takýen ti

ready money lie had promised to pay, the $200 which lie hý

promised te pay iu two weeks, and another $200 in anothi

two, weekcs alter that, sO s to remove the whole of t.

$400 liabîlity, he having paid the interest up to lst Septe,

ber. The only other circumstarice is that these promnis

payrnents were not made, and that in response to his

qulest sent to the banker to hustie the other ma.ker of t

Ilote lie wvas informed tha.t there was some trouble abc

the note, that the maker was iu sonie way repudiatiflg

and on the next day nmade np bis mnd, that lie woi

secure the account or hiave it paid, and iu pu.ruance of tl

deciajon prepared a chattel mortgage and took iV tco I

debtor to be signed. Now there ia no evidence that lie kxi

thal there was anyv daiim outstanding against the deb

at that timie, other tb.an his own. It xnay lie said that

ouglit to have known there inust ie something owing fo

po(rtion of the stoýck, at any rate for the goods by wh

the stock hiad been increased since the debtor.puretiaséif

buisiness f romn defendaut; but the stock was there to rel

sent the indebtedness, and there was nothing brouglit

the mind of defendant which 'would apprise liim. of

shrinking iu the value of the property whieh he sold

the debtor lu the prevlous March, and nothing to îindi4

thlat the debtor was in any- way emlbarrssd- mean to

ir~ the sense of heing unable to realize upon the estate

lie owed. The muere f act that a man does not mnake

ments pramptly on nis$urity is net, lu itslf, BmLffiien

(.ast upon auy oue the onus of a kniowledge thiat the de

j~insolvent.
There la no doulit there wua an understaudling whei


