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Molsons and Imperial Banks bonus of 1%, making dividend of 9%.. J. M. COURTNEY, Depy Min. of Fin .

ABOUT FOOTWEAR.

Canadian manufacturers have reason to be
proud of their samples for the spring trade of
1897. The best ideas of American designers
have been taken and many original designs
added to the list.

Hamilton advices say that the employees of
the shoe manufacturing firm recently suspended
there, John McPherson & Co., have sub-
scribéd $15,000 towards a joint stock of $100,-
00, with which it is proposed to reorganize the
concern as a company, with James McPherson
as manager.

One of the largest trade sales of the year was
that which took place in Montreal at the rooms
of Messrs. Benning & Barsalou last week, when
about 5,000 cases of rubbers and felt overshoes,
men's, women's, misses', boys' and children's
cotton and wool lined rubbers, ladies' carnival
button overshoes, men's snow excluders, arc-
tics, gum boots, etc., were disposed of. The
trade was largely represented from all parts of
the Dominion, the bidding for the different lots
was spirited and the prices obtained satisfac-
tory, it is. said about 10 per cent. better than
last year. The proceeds of the sale amounted
to between $50,000 and $60,000.

The advance in hides in the States, says the
Reporter, was based upon the belief that there
are not enough of them to render it in the least
degree probable that there can be any burden-
some surplus of leather for a year or two. There
are not as many cattle in the world in propor-
tion to the population as there were, and as
there can be no increase in the number until
the animals are raised and brought to maturity,
which is a work of two or three years, it is a
logical inference that there will be no oversup-
ply of leather during that period. The owners
of hides and the producers of leather predicate
their operations, in a great measure, upon the
fact that there can be no additions to, or sub-
tractions from, the hide supply, whatever the
prices may be, and it is because of this that
they feel so certain of an appreciation of values.
The appreciation has been realized already by
the vendors of hides. They have succeeded in
establishing an advance on their commodities
altogether out of proportion to the rise in
leather. But then, hides always do begin first
to go up, and generally they go too high.

-A week or more ago there was a meeting
in San Francisco of lumbermen in Washington
State and British Columbia. It had to do with
the regulation of a dispute which has arisen as
to the portion of the business allotted to the
Everett mill by the great combine which regu-
lated the whole output. Mr. James E. Bell, of
the Everett mill, was dissatisfied, and left the
combination, the business of which amounted
to the handling of lumber for export amounting
to between 100,0 '0,000 and 150,000,000 feet
annually, while the coastwise (principally Cali-
fornia) ran up to a figure between 200,000,000
and 275,000,000.

-A dispatch of Wednesday last, from Ot-
tawa, gives the following names of members of
the Cabinet who will interview merchants about
the tariff: Hon. Sir Richard Cartwright, Hon.
W. S. Fielding and Hon. Wm. Paterson.
These gentlemen will act as a committee of the
Government to visit the various great trade
centres, and receive evidence in respect to tariff
changes.

-The Tacoma branch of the Bankof British
Columbia will be closed, s0 says a despatch.
owing to the unsatisfactory condition of busi-
ness.


