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Six JoHN MAcDoNALD has been chosen presi-1
dont of the Manufacturera' Life Insurance
Company, which held its first meeting since
our last issue.

TuS town of New Glasgow has issued $60,-
000 in twenty-year, four and a half per cent.
debentures, teo construct water works. They
will be ready for oustomers by the end of
August.

Mn. ALxE. RoBERTsoN han been chosen to 6ll
the vacant secretaryship of the Montreal Har-
ber Board. The appointment appears to be a
popular one. The gentleman is a son of the
chairman of the Commission.

In Regina, N. W. T., J. N. Chatwin, tailor'
han assigned. He has been hard up a long
time.-F. Davis, who kept a restaurant in
Victoria, B. C. is reported away and the
sheriff is in possession. His liabilities are
about 02,000, assets ani.

A cucur.a has been issued by the Canadian
Pacifie Railway Company to the ef oct that
attle from Canada te Dakota will be subject

to a quarantine of ninety days; also inspection
by a veterinary surgeon whose certificate is
n.n.ssary before cattle can be admitted into
the territory.

Wu are told that the partnership heretofore
existing between Moore & Porter, merchants,
of Orillia, bas been dissolved by mutual con-
sent, Mr. Porter, the practical partner, con-
tinuing on the business under the name and
style of J. T. Porter & Co., who assume al
liabilities and collect ail debt.

SzvEnr car ioads of water pipes have ar-
rived at New Glasgow, N. B., for the new
water works of that town, and tenders have
been awarded te Stewart and MoDonald, con.
tractera, for laying the pipes. Bridgetown
and Kentville are ordering their pipes in
Bootland and expect to have their water works
in operation this fall.

Mzssas. Fsnn & Fnsm began the whole-
sale mens' furnishing business, in this city,
in 1888, but although honest and industrious,
found it hard work te make money. A short
time ago T. E. Fisher retired and the remain-
ing partner fnds it difficult te meet hie obli-
gations and i. now taking stock. A meeting
of creditors will shortly be held. It is
thought that the estate will show a surplus.

TEE members of the Canadian Canned
Goods Association who held a meeting in this
city, on Wednesday last, do not report a very
favorable condition of such of the crops as are
used by the canners. Strawberries,raspberries
and other small fruits have yielded small
returns owing to the extreme heat and lack of
rain in this province during the past few
weeks. Peas will be a small crop and Corn is
somewhat uncertain. Thioetlook for toma.
tees however is excellent, but an increased
aoreage and many new packers will result in
low prices. An exchange reports the peaoh
crop in Niagara district to be so heavy that in
many places fruit growers are picking the
peaches off young trees te keep them from
breaking down, and te allow the balance of
the fruit te grow larger.

Tm% Orford Copper and Sulphur Company
of New York city and Boston ha. been placed
in the hands of a receiver. The liabilities are
reported teobe about 600,000 with nominal
assets eof twice that amount. The works are
at Constable's Hook and mines at Capelton,Que
the latter standing on the books at about 8850,-
000. The mont of the liabilities, we are told,
are on paper given te R. M. Thompson & Co.,
et Butte City, Montana, from whiom meut et
the. supplies were obtained, and for loans made

by W. C. Eustis, of Boston, president of the
company, and paper bearing the latter's en-
dorsement. It i. understood that R. M.
Thompson, who is alseo general manager of the
company, has made a proposition to Presi-
dent Eustis, which he is said to have aocepted,
to assume all the debts excepting those to
Eustis and those for which Eustis is liable as
endorser, and to take all the mines in Canada.
It i. thought that the latter property would ho
sufficient to pay Eustis and leave about 8250,-
000 for the stockholders.

Tui announcement, last week, that the Mon-
treal firm of McDougall, Logie & Co., manu-
facturers and importers of paints, oils, and
chemicals, had suspended payment, gave an
unpleasant shock to the business community.
The firm have been long in business, were per-
sonally well regarded and had enjoyed good
credit. A meeting of their creditors was held
on Wednesday last at the office of Mr. D.
L. MoDougall, accountant, when a statement
of the firm's affaira was made. Mr. Logie
gave as reasons for their stoppage, the with-
drawal from the business within the past two
years of considerable sums of money by former
Scottish partners, and serious losses by bad
debts. Something was said, too, o! "ventures,
undertaken to retrieve their position, which
had resulted unfavorably." He offered to as-
sist in the liquidation of the estate and the
firm meantime had given up everything. Mr.
James Robertson was appointed provisional
guardian of the estate, and after the meeting
a judicial abandonment was made. It is not
yet asoertained what the assets will ho worth
but the liabilities exceed 8200,000.

Wu. HoGo, a general storekeeper, in Flesh-
erton, became involved some weeks ago, when
his affair were duly noticed in this journal.
A few days snce ho assigned to E. R. C.
Clarkon.-A short time ago Brayley &
Armstrong, general storekeepers, Orangeville,
dissolved partnership. Since then J. E.
Brayley has assigned with about $7,000 lia-
bilities.-In Orillia, A. W. Gordon has been
in the private banking business for nearly ten
years. During this time it was supposed that
h. had made money but whether this be true
or not ho has now assigned. We have not yet
learned the extent of hies liabilities.-F. H.
Dnsmore, stationer, and fancy goods dealer,
at Stayner, began business last year, but
without success. The sherif is now in pos-
session of hies premises.-In Toronto two
shoe dealers are in trouble. Thos. Ryan, after
being in business six years, has assigned. His
principal creditors are in Montreal. A firm
on Yonge St., 8. Goff & Co. by nme, have
called their creditors together. It is a com-
paratively recent addition to the trade and
owes about $5,000.-About the first of the
year, R. S. McCrae began the general store
business at Chesley, not succeeding very well
he sold out a few weeks ago and is now offer-
ing creditors 50 per cent. of their claims.-
John L. Huffman, general storekeeper, at
Cottam, is in difficulty -and it is thought
must shortly assign. He owes a considerable
amnount and it i. said that his books are in
bad shape. He ha., been in business about
eighteen months.-In the village of Churchill,
John B. Lucas, general storekeeper, i. in difui.
culty and has assigned after losing all he
had by speculating in produce.-E. & J.
Parks, general storekeepers at Jarvis, are
offering te compromise at 15 per cent. dis.
count, secured. It i. probable that this offer
will ho accepted. They have been in business
five years.-In Lucknow, R. J. McMath
has been in tue carriage business a couple et
years and bas as.igned.

STANDARD BANK OF CANADA.

The annual meeting of this bank was held
at the head office in this city on Wednesday
the 13th inst. The chair was occupied by the
president, W. F. Cowan, Esq., who read the
following:-

BEPOBT.

The directors have pleasure in placing
before the shareholders, the statement of the
bank's affairs for the year ending 80th June.

The profits for the year were good, but the
losses (which have been written off ) were
somewhat larger than usual. After paying
the usuai hali-yearly dividends eof 8 per cent.
each, there remained 840,000 to be added to
the Reserve Fund, whioh now amounts to
$340,000, and is invested in Dominion Govern-
ment and other good debentures.

The agencies of the bank have been in.
spected as usual, and a new agency opened in
the thriving suburb of Parkdale.

The officers of the bank continue to dis.
charge their duties to the satisfaction of the
board

Al which is respectfully submitted.
W. F. CowAN,

President.
PROFIT AND LOS ACCOUNT.

Dr.
Balance of profit and los account

brought forward from last year.. 8,442 53
Profits for year ending 80th June,

1887, after deducting expenses,
interest, &c., -and providing for
bad and doubtful debts........110,208 67

$118,646 20
Cr.

Dividend No. 22, paid 2nd January,
1887 .......................... 885,000 00

Dividend No. 23, payable 2nd Jury,
1887.......................... 35,000 00

8 70,000 00
Added to rest account............ 40,000 00
Balance carried forward.......... 8,646 20

$118,646 20
GENERAL STATEKENT.

Liabilities.

Notes in circulation............S 513,955 00
Deposits bearing

interest ........ $2,511,055 17
Deposits not bear-

ing interest.... 563,087 53
8,074,142 70

Balances due to other banks in
Canada................. 1,016 55

Balances due to agents in Great
Britain.................. 112,100 21

Reserved for interest due on
deposits,&c.................. 20,793 90

Total liabilities to the public..83,722,008 86

Capital paid up................ 1,000,000 00
Rest account.................. 340,000 00
Former dividends unpaid ...... 820 00
Dividend No. 23, payable 2nd

July, 1887.................. 35,000 00
Balance of profit and lois acet.

carried forward.............. 8,646 20

#5,100,974 56
Assets.

Specie ........................ 8 101,429 08
Dominion notes, legal tenders.... 205,057 00
Notes and cheques of other banks 110,811 45
Balances due from other banks in

Canada...................... 87,489 81
Balances due from foreign agents

in the U.8................. 20,728 98
Dominion Government and other

first-class debentures ........ 806,812 41
Loans on securities, at eau and

short dates.................. 472,807 94

Assets immediately available....81,254,586 17

Real estate (productive) the pro-
rty of the bank............20,500 00

Bis discounted, and advances
current...................... 8,706,181 58

Notes and bills pasit due (con-
sidered good)................ 4,451 45

Bank premises, safes, and office
furniture at head offie and
agencies ................... 108,025 67


