
THE NONETARY TINEZ

MANY FEEDERS TO CÂNADIAN PACIFIC
REVENUE

Consideration Given to Formation of Steamsbip Company
-Mines, Water Powers and Hotels

"A small portion of the earnings oi the Atlantic and
Pacific steamship line, were, during the' past few years, In-
cluded in the net revenue, having been transferredi insted
to the stearnship replacement fund," said Sir Thomas
Shaughnessy when dealîig with the earnings of the' Canadian
Pacific Railway steaniships. "As this fund now approximates
the entire cost cf the original Atlantic fleet, it ils neither
necessary ncr desîrable to increase it by liberal appropria-
tions hereafter. The Atlantic fleet has, in recent years, been
supplemented by the acquisition of eighteen steamships with
a gross tonnage of 146,361 tons. The earnings of these
steamships have been utilized in reducing their cost te the
(ompally, which now stands at about $2,750,000, including
temporarily in advances and investments pending a deter-
mination cf policy.

"The trans-Pacific steamships, while useful as contri-
butors cf traffic to the railway system, have neyer been par-
ticularly profitable. And, indeed, the Atlantic ocean traffic
varies considerably from year te year in volume and value,
but I think that we may, with safety, anticipate an annual
net revenue cf $2,ooo,ooo fron the trans-Atlantic and trans-
Pacific steamship lines after making due provision for mn-
terest on their cost and for depreciation.

Conelderlng Steamshlp Company.
"The formation cf a steamship companv to acquire the'

vessels, whose cost bas flot been capitalized, to charter or
lease these purchaised wïth the proceeds of securities, and
to provmde mneans for the construction or purchase from tîme
to time of additional vessels cf a suitable type to, maintain
the character of the fleet and to strengthen its earning
power, ils receiving some consideration.

"Most of the comnpanv's hotels are vielding a fair return,
but somne of them, provîded as necessary accessories to, the'
tourist' traflic, during the summer months, are cperated ata loss. Ilowever on the whole, the' hotel systemt ils reasonably
Profitable, and Iiereafter the net profits, which have been
used in the' past for additions and improvements, will be
treated as special income.

"Legacies that came with acquired lines, thu utilizatiîon
cf sOrme of the coal lands, and other circumnstances have
involved the company in a number cf enterprises that dIo netordinarily corne within the p)rovince of a raîlway Company.
Ther are, the mining, snmelting and xater pc)wer interests,of onidr. ble value as compare-d with what the-y cost, frmm
m'hich thr ' rvenue- ii thr' current 'ear wîil1 be approximately
$25o,ooo); ceail mines at Bankhead,(, Hlosmer and Lethbridge,
from whieh was rociivvd in tht'yea upwards of 8300,000,and the lumnber miii ait Bull River, in British Columbia, whereties% and tim-ber ajre nnuatu for the compantyps use, adOUbtfuil comme)rciail enterpise, excepting in se far as iiserves - keep) prices withkin realsonable bounds,

Sofegate RILIlway EaruIlngs Prt>por.
"RaIilway companies in th(' United States are requiredto segýrega te heir raîlwa\ -arintgs proper and their income

fromn Other sources, and, wh)ile there ils as yet ne similar
legal reqimirement in Canada, we- have recently made suchai changme in our systei of accounting as to practicaily con-
foi-m te the practice cf other railway companics, but we stiliinclude in the earnings of the railway the' returns frein the'commrercial telegraph system andl the Pacilic coast steam-
ships. In the next annual report the' revenue from these
sources will be treated as special income, and, of course,there wiil be a corresponding reduction in the gross and
net earnings of the railway."1

COBALT ORE SKIPMENTs

The following are the' shipinents of ore in pounds froin
Cobalt station for the' wepk ended October 3rd, '91t3:
Cobalt Lake Mines, 100,471; Crown Reserve Mines, 69,426;
Fludson Bay Mines, 127,918; Alladi Reduction Company, 141,-
6,34; MeKinlev-Darragh Miînes,,201,502; La Rose Mines, 651,-
039); Coniagas Reduction 0 C pan, 415,709; total, 1,707,699.
Th& total shipments silice January ist are now 31,267,391
pounds, or 15,647 tons.

In 1904 the camp produced i5g tons, valued at $316,217;
in 1905, 2,144, valued at 81,437,106; in îço6, 5,835 tons; in
1907, 4,850 tons; in 1908, 29),360 tons; in 1909, 29,941 tons;
in, 1910, 34,041 tons;, in 1911, 25,089 tons; in 1912, 2t,509
tons.

WINNIPEC'8 BUSINESS BUILDINGS

The' substantial business buildings that have been cou-
structed in Winnipeg are commented upon by ail %isitors tc
the Manitoba capital. In 1910 there were nineteen buildings
erectcd at a cest of over $ioo,ooo cach. In 1911 twentytwo
buildings were put up each cesting over $îo,oo. Ini igti
the big buildings costing ever $ 100,000 each numbcred twvenry-
five, and for the eight months of this year Winnipeg has com-
pleted sixteen buildings at a cost of over $îoo,ooo each. Thi,
year Winnipeg has had three buildings that have cost @vex
$5oo,ooo each, while last year the' goverfiment law courts
was the' only permit that cxceeded the haîf million mark.
In 1911 the' Grand Trunk Pacific Hotel "Fort Gar, as th.
most costly building erected, calling for an expenditure 01
$î,ooo,ooo, and in 1910 the two largest buildings in the p'r
mits were the Bank of Montreal, $950,000, and the Canadimu
Bank of Commerce, $8oo,ooo.
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MONTREAL'8 FLOATINO DOCK DUES

The dues of the Montreal floating ship dock have been
announced. They are as follows-

Gross Reg. Tons.

Commencin
lirs. after ves,

Fîrst day. rase .Folloi
days or f ract

Up te 1,000 ....... 300 0>0 8 Soc
1,000'- 1,199 .. 340 00 95 I>
1 -200- 1,399 .............. 365 00 95 Oc
1,400-- 1,599 ...... 390, 0e 95 C<
1,6o0-- 1,799.............415 00 11<> 00
1,800- 1,999.........450 00 110 00
2,000>- 2,249..............475 00 110 00
2,250- 2,499 ........... 500 00 125 no
2,500-- 2,749).............525 00 125 O
2,750- 2,999...............550 00 125 O
3,000.- 3,499 ............. 575 00 150 OC
3,500- 3,999 ............ 600 oe 150 0,
4,000- 4,499 ............ 625 00 150 <1<
4,500- 4,999 ..... 65o on 175 0<
5,000- 5,499...-...........700 00 175 oc
5,500- 5,999 .............. 750 00 200 0<ý
6,ooo.- 6,749...........875 00 20 cC
6,7 5C- 7,499............950 00 225 Oc
7,50Q.- 8,249 ............. 025 00 225 OC
8,250.-- 8,999 ........... 1100 00 25ç> (X
9,000-- 9,999 ............ 1200 00 275 o<

10,000-10,999).............1,300 00 30(
11,000--I,99.............1,400 00 350 c<
12,000-12,999.............1500 00 400 or
13,000-13,90Q.........*(« 60e 450 (X
14,00(-14,99.........1,700 0e 50,0 oc

îsoo-î5 ...... ,8co00 no
î6,oco- 16.999...........1,950 0e oog
17,00>- 17,999..........2,05e0e 500
18,000- 1 &floi)...........2,150 0e 700 0

10,000-Ic,9>............2,250 00 750 (x
20,00- 20999l............ 2350 00 850 <1<
2 1,000--21,9.1q.....-...2,450 00 00oo
22,000- 22,999o. ........... 2,550 0e 10(O
23,000-23,999.............. 2,6500 on5<0
24,000--25,000 ..... ........ 2,750 0e ,500

Thert' are a large number ci regulations to be obs<t
in connection with the dock. Tht' dues; are exclusive of
towagt' and men for shifting the' vessel, shIifingi Iceel bli
bilge blocks, or shores for painting or rearbut incch
of shoring, cf bilge blocks and providing stages for clea
the bottcm. No rebate whatever will bc, allowed from
authorized tariff.

In cases involving abnormal risks when docking or
docking vessels with considerable cargo, the risk- shal
borne by the owners, who shall also bt' liable- for anyv d.1r
therebv ensuing to the shîp-d-ock or ship-dock propel
and the' company mav exact sufficient bond or othi-r jq
antet' protecting themn front ail loss caused by such dock
and the' extra cost of preparing the ship-dock for the te
tion cf such a ship plus 2o per cenIt. is te bc paid in ad
to the tariff rates.

In emergencies liable te endanger the ship or Pro,
of the Canadian Vickers Comnpany and thereby e
ing it advisable te undock the ship, or in the e
of ,a fire occurring on a ship or on the' ship-dock, the
pany have the' right te float the' shilp and cause ber t,
removed at once frem the ship-dock. If thv fire occur,
board ýthe shîp, or ils ýdue tô action on part of thse s]
officers or crew, the cost cf any werk done te enabe the
to be undocked, and ýany damage done te the propertv~ 0
company. will be charged te the ewners.
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