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CANADA AND INVESTORS.

Money Ras Mostly Been Used Wîsely-Neoessities of
a Growing Population Aie Many.

ht 'iotid be unjust if Canada, as a whl, -. L'oul sifer
Sbeeause of that oecasional error t'rom W11111 'h ulag sr

of eX nvestments Was f ree. Taken altogetli, i. thI, >, , il ties
ecated in Catiada during the last few years Lhd ico iJiforim'
tu nothing olferell by anYs forcigrt country or Is eri' doiniioli.

-No promise of Canada 's future madie in god- faibi iin the
past was less likely of fulilmuent now than it "7i_ lýwe iunade1.

Tedthe future of the eountrt was assured pasit ilý inanner
o. doubt, and for the montent it was flOt fli'syto t'on-

eider what the pîopulation would bce ivtntuall'. a the con-
-ving reniark of Sir iuund 'Walker fit a htnchIeouî of tLe
Royal Colonial Instittîte in Loutdon rS'Cently.

Wben the ,v Ladl a population ofrlOJO and buit a sinail
stream Of immiigrants, they Ladi a upu of e-xport, ove-r jim-
ports, and îlId uot treed to ectiii hur'. fr bas Xwthey" wcre-
borrowÎug int fnirlv t'bose projurtou to Sheir inîmiiigrattioni, Le-
cause they were forced to buili, the thnga neede to 1lit1r1o's

SIR EDMUND WALKER
Whbo Told a Distinguiashed London Gathering that thse Investor

WIU Soon Seo that thse Brightest and Mest 'Wboeeame
Spot in thse Empire le in Britias Northx America.

thse ouniitry for the continually increasing plopuflation, and for
tise nlew areas being opened for settlenuent. Thiey had a poilu-
latien of lisse than twn to thse squiare tuile, wile the( UJnited
8states hiad 25 and Great I3ritaiui 471, or, to giveý antoither ilas
tration wibîeh might make the iagniitude of' their prohlemil stil)
jplainer: They, were reeeiving five lnew people eoa ye ar for each
1oo people already in the counitr%, anti if' they separated those
wiso settied ini the prairie provincevs thev foundl thtat that

part of Canlada had to takeli care of' teni new vpeop)le la each ye"r
for eseis 100 aiready there. Imagine What that mieanlt in newloeuses. farmisy ronds, bridges, railways, merchais and, al
otiser impilenients necessary even te, tise rude civilîzation lin
wisieh mnost of thora began.

Remained for Inventer te Supply
No one could suppose that tise savings of tihe Iiundredy

coxsld eaeis year provide thse cap)ita exppenditure nleessaýry to
taise care of tise new five, asnd except tisat theyN en(ouiragzed
immigration they had no power to stop tlsis need of newv

Sir Edmund next toucheil upon the wide differenve between
the importe and exporte. The question, he saîd. was Reone-

tintes asked as tu wby tise experte did net respenid more qulck-,ly te tise increased immligration. Re explîined that thse new-
cornerm, to a large extent, went to 'work in connection wlth
the building of tise country and earned money before going
on thse ]and. In doing this they ate food that wvould1 otherwise
bce exPOrted. When tise transcontinental linoes were, finiased,
aud when thse growth'of wesitern elties was a litile Jess rapid,

an tise main featurea of municipal expenditure had been ac -qoiapllehed, things 'wouid begin to work easier, but uintil thoni
jt WaR impossible to' expeci tisai tbey would overcome tiseir~imports with exporte. Tisey knew, of course, tisat in tise last
aiylsis it remained for tise investor, if ise was botis able and

willing, te supply the xnoney necesaar for ther rapid de-
,epmnt. Tt was, in any event, a matter of great importance

t. eonsider wheiiser tise money invested was being wisely uaed
or nsot, and in tise main ho waa sure tisai it was wiselv uaeda.
In regard te tise building of railways, it would net ise over-
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doefrgtaül "ca true anti so far as the provincial
govrusent iereconeredthei'was no Probabiiity what.

ever 0f thir inrrîgoliain beý0o their capacity tu
Prolo, t, \, .Il 1 1oug tILe\ inigh tînrtake saute pthaises of statt'owlcui uit iict oî JIt hei iniglt Itot Isappen to Lelieve.

ReiuremeisOf Cities and Townas
nmotu~ r~jtît dfo uitis ui tot iswas lunch greater,

;îrpnr ioa ~ La t ia n e l d t~prio 'i nial goveruments,
butduruq~Sucjîst 'tetr anCr 5 lazd tried to impress upon
tuetitîti-îalît t' tLa th' utc-orwlIs the otto Who really

'leidd, oSw L tl,,r lv in'tnet ulît to Le Inade-, but

Apart frot thescavî of Iinottey Sir KEd[iîniutcontlendtil
thtier Iii b:cit 1 noihing uo î'îc Caladiti grow tîs anti

thîugi_ flot St) Le' regrvýtied (outl' mci L lîni tade fortunes,
abot lte reaiî o whiî,l thee t''a io ot, otnt of meal

eseiiCtad.Mi utr'iîW ed raIj ostate Ont ofwhih roat tl%ltl 't, ul rie.Bt, agaiti, nt1oney' hadu ent
tered' inito vettrs ejeilx iI îysi u% iits longý iii

dvneof aî'Iltal revîrîîîî,wil otild' olyLe lasse
as aîtbitgtuud wltd îa h oreý rtlatt )t legiitîtate

transacutionsi liu t'entralIý oyîrîristr ili 1>:mningl, Inits,1 tInot
soute : ilul, un1)îa 'teiueLd 0aus 'lleuiy

Brightsta and Most Wbolesome Spot
Ut of thinglig fi-l'l sure, :11,td tîtat 111:n1 tîtat tland

iuîortgage. trus>t and liu asrnc -onniewo 1aIeîîost
oIf Ill bans onI rea;l estate, hiad flotl Jitade( boans of a ilîcu-
lati' e nature o J)asîyextnt alîd, out ure Laiksl i0 C:'iata

wcr uot aloudS 'ît on iti reatl etteiii ariy iiutanneir.
Noting- iit halipeneld r,îeae Sir dntIto change Sitecon

f' tleinvo o ini l'anada. exclîttat, unoiley wlig
Scart.te fisteald of piluiful, bui had turneti tlle curreuiIts of bis
mmiid iinto pesînisi chaîtuel înstevad of- opiaitt, d wheon

înIoney w n1 liItî caiil. Ili looked about f'or luistve-
Ileut iliteadf ofia''n il thrsîýt uiponl hit, tîn:t hie wvouîd
aguiu sec ti;t the( brg tst îid 11îo-t ll%'Ittîh'tutue spot ii Ille

LONDON IS APATHETIC

Public Take Very SmaII Part of Dominion Glass Issue
-National Drug Loan

The CanaduaniIi lai-m'dPrs, 1tttdt'rstads Slit ouly'
thirec.în i!(n haîf pe-r cnt. ot i l1)îîîîiîoii:t Glass Couupaiu s

issueg oif seven îx'r cenit, irfuiuut t' 'Se ilibensLsrL'
by the public.

SucIlh al ruIli u.illjcs its omi î oîun't to theý Briti:zh
invetors preent ttituIde towards Cauîa 11iiiiustilisus

u',t' îî Iîu h'l. tttu'î- i,tu ild uuiider iiunpeiachable spont-
s1orship.
SYndloate Han Taken Stook.

la1 rcfreu' 1 ths duspatch etrs C. Meredý(ithand
Cotnpauy, .iinited. onlfrtrea, tai tht I th- sh -es f the
Domlilini a Comypanyv, Liic, hc cre oferc-d in

London, aninitlg to $1.4 î7, 50 cfcrn stock bave, been
disposcd o)f b)y thln Ite a1 sîrog Louo vd Suonwhe
behaîýif thc( i'sue was madi, in order to onywthan agre-cc
ment mnA wvith thcmi noeuionths ago Theu syndicntec didt
fIlot eýxpect ainv cosdeal amount of thi Itock te o tak.le'n
byv the public, as largeo<k wc-r placcd \ith priiv;iti iii-
vestors.

\'O bonlus of clmo stock 'ti cuit \vith the prcferred stock
isuthe price of Which wasý qýI,~

National Drug issue.
The Nattionail Druig ,uuud ('ent.lCouuuuny tlt Canaida

tiil w\e,,k oiffered l 0oopeeeç oic, pound ixe at 21
shllng. ie Financial imes criticiies tht'- nlu'thod of pre-

sesvinTg tise issueo, saingiL il i, difilcult ie unestnvhy to
LeSteor way of publishing dtail coultd flot bel folud thlan n at

lete(r fromi thec compauty's îr'iet o Ielondo brani o!
ili RoyaIl Batik., Tht' Financ1)i;I T ines lu v\ (iS' f the

n-îagensso! thl. infoiutiou, doubt, if thc isue' %%ill ap-
petal to thse cautionis inv(stor,

T'ht Britili Foreiu.ind ,r( C'obouial Corporaitioni ik oifvirg
*7000Dominion Cannenra 6 lier cent. first miortgage sink-

ing funld bond, in) I.nn at oo34 cents,
TIhe follewing sse have bcven listvid la London: Cape

Breton Ceai and Iron Conimy,/70, sixes, and Sac
Paullo, Electric, £2Oofives,.

Dr. Shea;re.r ba, been electcýd preside-nt of the Huntsville,
Ont., board cf trade.

Mr. AlrdTarut, Paris re-pres,.entative of the' Montreal
firin cf Mýessrs. O'Brien and Williams, bas, returnled front
Franice,, te spenid until flhc early ailuuma inCad.

Mr. E. P. Miller, general oaae f the Dominion Trust
Comnpainy, Vancouver, asavisiter tn The' Mfoietary Times
office tus eek


