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STEEL-COAL SUIT.

Steel Comupany Issues Report and Coai Company
-Atlantic Steamship Rate-Banking and

Financîal Notes.

Meet

Monetary ýTimes' Office,
Montreal, Sept. 26th.

The supplementary financial report of the Dominion Iran
and Steel Cc. directors was daubtless îssued this week as the
result cf Judge Longley's decision.

The report says, in part:-
"The claim for damages against the Coàl Company'

amaunted an August 315t, 1907, ta the followîng (subject ta
proof):

Paid for extra cost cf cal purchased from
Dominion Coal Coc .................. 8$829,247 64

Extra cost cf coal purchased from others .... 356,142 71
Damages due te short deiivery in August,

September, and October, îqa6 .......... 132,252 75
Damages ta cessation cf deliveries in No-

vember, 1906, estimfated...............479,000 00

Total as on August 31st, 1907, exclusive cf
interest .......................... $1,796,640 35

Reckoning coul at the contract price, the following report
of earnings for the period from June ist ta September 21St,
was given:
Gross carnings ............................ 8$705,347 93
Proportion of interest charges and sînking fund

for first martgage bonds..................189,514 58

Net earnings .............................. $515,833 35
Proportion cf instaiment on second mortgage

bonds ................................. 62,5oo oo

Avai.lable surplus .......................... 8$453,333 35

Coal charged ut $1.28 per ton.
In the above statement, the coal used is charged at $ 1.28

per ton, the extra cast, axnounting for the three months at
$333,412.58, is charged te the Dominion Ceai Co.

It was confidently expected thiat a statement such as this
would have tht effect cf advancing the price of Dominion
Iran and Steel securities on the Montreai stock exchange.
Sucli was flot the eficct. Camrnon stock cantinued te seil at
a fraction under 22 and dowu ta 21, preferred advancing twa
points only, ut 56ý and bonds holding steady uround 74.

The unnual Meeting of the company, the postponement cf
whlch, b>' President Plummer, in order to prevent tht capture
cf tlie compan>' by the Coul Company caused some sensation,
wifl be lield at the Windsor, ou Octâler gth.

Early this week, a meeting of the directors of the Do--
minian Ceai Company wus held, Mr. James Ross having re-
turned from the East. This was the flrst meeting since
Judge LongIey's decision was given, and the situation was
fuilly discussed. It looks as thougli there would be ne
seulement save b>' the courts. Tlie Coal Company' apparentiy,
are fully determined te try ta reverse t decision.

It is said that Mr. F. H. McGuigan is about ta rejoin tlie
G.T.R., thougli it does net yet appear lu whut capacity.
Meantiine, the transfer cf Mr. J. N% Loud, fram thie position
of freiglit traffic manager cf tht G.T.R., ta that of freiglit
traffic manager cf Uie G.T.P. is announced. Thîs appoint-
ient, it is believed, will assure the mast absolute liarmon>'

in the liandling cf freiglit between the two limes.
Harbor' Commissionr Win Suit.

The Court of Appeal lias reversed the decision cf lhe
Superior Court in the case cf the Montreal Grain Elevating
Cempany', vs. the Harbor Co*missioners of Montreai. This

*.-arftan fnw 3->6~ eoevnin-zt thp Cnmmiqasinnersq beini

ýsessed Ipropert for the -el in-Sas., s $08,34.The rate is.

real are based on the rentais of bouses. Fully ane-third of
the electorate was disfranchised at the last elections because
of inability to pay their rates by a given date.

A divîdend'of 3 54 per cent. lias been declared on the
New Brunswick Railway, largely owned in Mantreal, against
a dividend Of 4 per cent. the previous year. 'Including $5,-
920 brauglit down, the net profits on stumpage are $112,215~.
The amaunt carried forward is $7,215.
Altis-Chalmers Bonds.

The Montreal Water & Power Company has made appli-
cation to the London Stock Exchange Committee to allow a
further issue of £67,0o0 first mortgage 4 per cent. bonds,
registered.

It may be remembered that several months ago, public
comment was made concerning the marketing of the bonds of
the Allis-Chalmers Company. It lias lately been stated that
the syndicate, which under-wrote approximately $îo,sao,ooa
of the $ 12,000,000 issue, is being dissolved, and althaugh it
was successful in disposing of quite a quantity of the bonds
the transaction was flot partîcularly profitable.

Mr. Tharnton Davidson, of the firm of Hiclison & David-
son, members of the Montreal Stock Exchange, has just re-
turned from. an extended vacation durîng which lie visited.
Prince Rupert and varions points in the West.

In connectian with the estabiishing of Prince Rupert as
a large Pacific part, it is said that bath the Allan, and Do-
minion Steamship ues are anons ta establish a business
with the G.T.P. in that connectian. The Dominion Line is
said ta be considering placing a fleet cf passenger and cargo
vessels an the Pacific, witli Prince Rupert as its Canadian
terminus, a similar desire being credited ta the Allans. Both
companies are reticent upon the matter. Directors af the
G.T.P., includiug Mr. Chas. M. Hays, F. W. Morse and A.
W. Smaithers, of Landan, are in Prince Rupert at present, and
it is thouglit they are campleting details for the building af
permanent works there.

Atlantlo Stiaailp Rates Cut
At a meeting of representatives cf the C.P.R. Atlantic

Line, the Allan and the Dominion Steamship Lines, held at the
Windsor last Saturday, it was decided ta meet the cuts being
made in the trans-Atlantic passenger rates b>' the American
Campanies. Passengers bound eastward may' now book
their passage at a reduction cf about $îo iu first-class ac-
cammodation, and at reductions of about $5 ta 82.50 in1
second-class. Rates westward, from the ather side cf the
Atlantic, are likely'ta be reduced shortly.

Mr. Gea. Caverhill, of Caverhill, Learmont & Co., and
presideut of the Board cf Trade, is leaving on the Allan's
"Virginian" an a six weeks' visit ta England and France.

The Grand Trunk Railway earnings from September î 5th
ta 2ISt were $954,311î, an increase of $48,251 as campaxed
with those for the corresponding week of iast year.

The C.P.R. earnings for the week ending September
21st, were $1,426,ooa, an increase of 857,o00 as compared
wîth a year ugo.

The Montreal Street Railway earnings for the week end-
ing 21St inst., were $74,353.5o, an increase of $8,695.28, as
compared with ont a year ago.

Mr. D. R. McCuaig, of C. J. McCuaîg & Co., h"s just
returned from a trip over the limes of the Illinois Traction
Campany and Western Railway & Liglit Comnpany's road,
which lie made with Mr. C. H. Lewis. Mr. McCuaig lias re-
assurîng things ta say af the ral to the many Canadian
stockholders.
Banklng and Finanolal Notes.

Much ta the disappaintment of those wlio purcliased
Lake cf .the Woods common stock, largeiy upon a repart
that a bonus would be declared in additioni ta the regular
dividend, the custamary dividend Of 3 per cent. for the hlf
year,, an the common stock lias been declared, the bonus,
apparently, having net even been seriousi>' con sidered.

The special committee cf the citY council, appointed ta
consider the application cf the Southern Counties Railwaýv
Co., ta construct a lime for electric cars on the streets, in
order ta connect across Victoria Bridge, with the south shore,
lias decided te report in favar cf the application. The comn-
pany lias the riglit, from Ottawa, ta proceedý fromn Victoria
Bridge to Black's Bridge.

The first dividend on the cominon stock of the
Shawinigan Water and Power Company lias been declared.
The dividend anioimts te i per cent. for the quarter, equal to
4 per cent. per annum. Ver>' f ew knew i n advance even
that the directors were considering a dividend and the an-
nouncement was a pleasant surprise ta the sharehelders. The'
stock advanced from about 46 te 53 and 6o was being asked
for it to-day. It is largely heid i England and Mozitreal.
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