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Phe st of what are regarded as gen-
tlemanly  avooations might be extewlded
at greater length but the result would
only he to sigealize 8 gseater mnnber
of failures by wen whe, if they had
only tollowed. the  eallings for which
CGod snd natute had designed them,
would be happy and presperons ineil-
hers of society instead ol as now, b
incubus  apon it aml o disgrace o
themselves.

LECTURIEES ON MINING.

We netice with satistaction that the
Cntince tee o e lectures on mining
aond hindred  sugects,  which are n
conrae of slelivery in Vietoria, bancou-
ver and SVesuninster, under the auspee
cts or the provmcini gevermnent, s
beelt reqtieed 1rom 30 cents Lo 25 cents.
we hovever, do not think that the ve-
dnehion goes far enough. 1t ds o aw
pomieeed that the halls in waich the lec
tures are  given  have  been obtained
rent tree il surely, this beligg the case
for adinssion siould be exs
actel.  Messrs, Carlyle ana Carmichiaei
ae paid oflicials ot the governimwent,
amd  Mr. Pellew-arvey, who deliva
certatin lectures at  Westminster i
Vaneous =, ix a resident of the laste
place,  Lvery time he lectures he ad-
veflises himself ana his businesy, whict
w conneeted with ining, and sy lit-
e eapense to which he might be put for
travel from the Terminal to ile Royai
City might readily be refunded out of
e public treasury, without any neces
sity for @ speeial levy to make up for 1t.
The et of these lectures is admirable,
Wt to make then stil more useful, the
miners whe are working in Koeotenay
ans? elsewhere shonld be given the ad-
vintage cither of hearing or reading
them in pamphlet form.

no eliage

It iz worthy of note that some of the
apposition papers  have apparently  fui
politicul effect been drawing speeial at
tentinn recently to scandals unearthed
sears ago in contection with, as a Hali-
Jax contemporary  puts it “swindles
fuisted upon the British investing pub-
lie through the indirecet ageney of the
Dominion govermment””  One of these
the “Phree Rivers Meat Company,” was
floated in J.ondon in November, 1SN,
and tived less than six months. Recent-
iy twoe of tite English directors agrecd
to pay £1600 cach in discharge of the
ety of the liguidation at the time of
the bursting of the concern, nearly sev-
en years ago.  The entire subject was
ventilated in the political papers for
all it was worth and more. yet just at
the time when we are seeking to enkist
outside eapital for legitimate enterpriace
this divty lmsiness is raked up for poli-
tical effeet rezandless of its consequences
upon our waterial interests.  The swin-

THE BRITISE COLUMBIA

Je was, we admit, a bad one, but there
is no use bhefouling our own nest as is
the habit « it divty birds.

BREPISIE COLUMBINA FPLIST,

It s to be noticed that while the de-
pression in 1895 carried  down  fewer
pntfacturers than that which prevail-
cboin 1894, it seetns to have affected
taose doing a larger business, as the
average of the linbilities of last year
wax SI5.810 against $11L,940 in previons
Un the whole, however, the

failures in Canada, thougl:
more in vumber thau in 1894, involved -
abilities $1,5L4,000 The total
failures of the last ten years were 16,
7, the fiabilities aounting to $149,-
135,000, an average of S008H each, the
average of 1895 having heen $8301 as

ainst [O4490 in IS and $11,690 in
ISST Ahe following stttement gives
ithe number of failures, labilities and as
etz during 1895, by provinces:

No. Assets. Liabilitles.
Ontario .. .. ....906 §4,3G62,208 $£5,%07,161

yeur.
business

less,

Quebee .. 0. LG0T8 5,386,714 7,530,700
Nova Scotia .. ..108 334,042 690,188
New Bruuswiek .. 70 201,155 325,607
B. Columbia . . . GO 701,373 703,148
Manitoba .. .. .. 33 173,353 505,489
. B Island .. .. 9 40,500 75,500

Lotal, 1895 . .  $11,500,242 $135,502,989

LTotal, 189%F . . 13,510,036 17,616,215

The percentages of assets
for the payment of creditors were:
Untario, 73100 Quebee, 71.50; Nova
Reotin, 4850; New Brounswick, 61.80;
British  Colmmbia. 99; Manitoba, 93.60;
Privee 1'31!\\':.11'(1 Island, 53.50.

available

At the head of the lists stands British
Columbin, whose insolvents had assets
cqual to the payment 0 99 cents on the
Jollar, while Nova Scetia stands at the
foot, the fusolvents in  that provinee
having only asscets enough to pay IS4
cents on the dollar, which conveys the
reverse impression to those of British
Columbin, as it secins to show that
taders at the last ¢can go on doing
husiness until over onc-half of their lia-
bilitics are unrcepresented by assets.
‘This vesults, probably, from the insolv-
ey liws of that province beiuy so de-
fective, that the assets of an insolvent
muy Le so placed as pot to be available
{for the general! body of creditors. A
trsler who ouly closes up when his es-
tite has got inte so bad a condition as
to leave 48% cents ou the dollar has
certainly abused his c1adit to a ropre-
liensitile extent,

EDITORTAY, COMMENT

The Seattle Trade saysi—An Oregon
hunber tirm  is  sending an agent  to
Mexiro, Centrai and South Americs ta
learn the prospects for doinz business
there. This  ix what we have Jong

COMMERCIAL JOURNAL.

urged upon munufncturcers and export-
ers in Neattle to gain forelgn trade. It
will never do to wait for it to grow.”
We have in the columns of the B,
Commercial Journal  frequently  urged
the advisabilily, nay, necessity, of Brit-
irh  Columbin  endesvoring to promote
teade with Central and South America,
Our lumber is abead of that produced
in Ovegon amd Washington in the mat-
ter of quality, while the British Colum.
bin lumber area is probably the largest
and most refizble on the North Ameri-
ean contlinent.  In other respeets, if
Seattle can suecessfully prosecute trade

with the countrics referred o, surely
Victorin, Vancouver and New  West-
minster can do the same.

‘The Fiverett works are, it is  said,

about to put in five more bhlocks for
dewing wire. In a recent interview,
Jdapanese Conxul Nosse, of Vancouver,
pointed  out  numerous  directions  in
which trade with the conntry which he
represents might he promoted., among
them the production of iron and stecl,
and it i3 to be hoped some of our enter-
prising people will not allow the sugges-
tions which have been given to he lost
<ight of.

Mr. M. R, Smith, the well known bak-
of, who died on IPriday, came here
carly in 1S58, and like most of the pion-
eers, tricd his Inck at the gold fields.
Subsequently he established the hakery
Ymisiness, his enterprise having become
me of the institutions of the province.
Ile was G4 years of age and succumbed
to hieart disease at his residence, Dallas
voad,  Mr. Smith  left a  widow,
danghter and two sons, with whom
who knew him  deeply sympathize i
their afiliction.  ‘There wvas a large at-
tendance of friends at the funeral oun
Sunday from the family residence, cor-
ner of Niagara street and Dallas road.
and later {rom Christ church cathedral.
where Tter. GCuanon Reanlands conducted
an impressive service,

a
all

Much lhias heen said as well ag writ-
ten in favor of free trade.  The coun-
try or nation that exports more than
they Gmport are gainers. A country or
nation that imports more than they ex-
port are losers.  If some countrics or
nntions gain, it is at the expense or los
of another country or mation. Tt will
be seen, therefore. that free trade ean-
not be justified, except as to articles the
conntry or nation cannot produce, for
it ix clear to any mind that the expense
of transportation must and does fall on
the producer.  If a country or nation
imporis any article that it I capable of
producing, it is evident that there is o
Iack of help, cnergy or money.
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