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THE flA1K STATEMENT FOR MAY.
May is seldotti a1 uiolîth whîiclî presits utuîcli mtîae

ri-il for con-itiietît -i ils Bitik retuirsis. It is rallier a tinte
for lireparatioti for active wvork thitanei of mîitucli aciiv.
ity. Hetîce ive fliîc the rapid deveiopiiiettt wliici
usiually precedes te opetting of navigation soilewlit
cieckeci iii M,\ay, as lte season i su utidlecidleci ~îone,
te wviîter operatiotîs iiavitig ceased, and tîtose of blini-

tuer tiot couiîiiiced. The iiarves of te woods, ib over,
but taI of tice fieldîs is îlot reacly. 'lie illnports for lthe
followitig seaisonl are tiot flojwitig iti 'aîîd w~hat whteat
anîd otiter grais are cxported lim~e fi-mall\ becoie lov
iii stock. rthe falliîtg off of circulation fronti $29,152,-
152 iii April to$28-129, l34, a decliine Of S723.OîS. tîtight
lie lakeut as proof of lte iimproNed prospcîshotakci
sitowii iii April flot ltavittg Ixes fîiifilled But te
ciecrease of circuliatiotn iii 'May is raîlier the rtile tîtati
otierwvist, att(l is wiiolly cin4coitected witi lte condi -

tiait of tracle aI the severai ltties it lias occutrrcd
rThe foi!owiiîg shows lte stale ai lthe iltle issues, antd

dliscounits at the close of April and May iii a tîtîtither of
pasl Vears:

ISS5 ciuaîuon ..........------- $ 24),124.000
D)iscounts----------------..

I Sg)o Circ,,t2ioîîl.................
Discounts ...... ...........

is 9îi ..................--------

t )mculuilms------------------.

1892 circulation ................
iscouîis...... ...... ....

IS9,; circultion ................
fli.Coillî. ................

1894 cWrcIi2tien ................
l)i!cOuînts---------------.

1 S95 Cilcui2îioîî.... .... .... ...
»isci11tý .... ...... ......

325 .S5 9 .cco

30,s3l .ooc

153,095,000

3;C'917.OCO
i 5 t.St.coo

193-3113.000

31.927.342

2o7.6S.CX

2"'>467,( 00
205,05I.000

203,572,324

.\piil.

$ 2S.4 9 1.000
l25,1 2.O00

30,671 003
152.067.0wo

10.904.000

l52.7 S-ý0O

31.496,000
193 .995.c00

32,633.073
206-789-000

29-t96,472
207-122-000

It will be mtticcd ilit iii several of these 3-cars tîtere
was att iticrease of loatîs of a muillioni or so. witliout iiy
lioticcable Change iii aittoîtuit of nlote issues; aîîd dlecrease
aiso il) loatîs, wiîhiîC atty Sigil of the chanige iii tue cir-
culationi. Iii 4earlier ycars ilîcre was always a hienvy
declitie ili ilote issiles iii AMay, te decreascbeitîg tiot iii-

frcqlieiiîly 7 10 S pcr cclit., wiil would itow itteail a
drop of over 2 mtilliotns. Ilow geuterai titis ittoveiient
wvas lasI MNa3' is seil 1)3 22 baiks siîowinlg clecrenses,
whtich gives the itisignificait average of $31,ooo, a sinti
wh'iicli is a iîtere bagatelle to aîty ordiitary sized baltk.
The cuirreuit loatîs osiiy iiicascu $298,824, lucre beiîîg
lio special intvei3tiin to cil for seiiiargcd accotmmîoda-
liait. The lalge decrease ini overdue debis, witiclî iii

na3 feil front $2,92S.7,51 t0 $2,283,272, a1 fai11 Of$64 5.479,
tîteaits, wve fear, a tratisfter of ltai. siitii t0 lte debit o!
Profit anîd Loss, aîîd ,o 10 lte ctttiiig dowîi ai tue
]3ark's profits b3' lit suini, iii viewv af the aniitiai slatc,

itteîtsutae utJute t would li itliious -1 aîtlyze
these itemis, andi vcry iitseless. As titis wviîîiîg out was
confiîîed 10 lte baiks of Qutebcc itd Ontario, vhticli have
dliscoutits tu extci.t Of $1 74,353,616, WC are able to fi-,
lte perceittage of te clearanice front overdue debts
accolutnt. a .34., on tîteir trade boans, whicli is a very
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10w figure conisidcrilig the advtrse coniditionis of blsinless
ini te pasî year. Blit Uic pasi year lias niot beezi onie of
lieavy lusses to the Ba iiîdecd sonte liave liad ai
exceptiottal good experietice ini ibis respect, wlîiclt cati
Oîîly be atîriblîtei to the Very wise policy so proitîptly
adojitec arly inti S9,;. whiet sigtis of tic coiitîg trou-
ble %vec lootîîitîg so otiîtoîîsily, anid by wilîi Calnda
was kept stead> wlîen it:, iteiglihor wws beitîg siaketi
hy a terrible fuatda toriii. Trakiitg a geilcral view
o)f tlIe au ,tk relirii, lhe), tuay bc fairly clcscrilied
as tiorîtiai, Lut as railler cotifiriîîtg tîte viewv geîîcrally
exprts( atiaik nitiniîgs, iliat %%hile iio greai tuiprove
tment lias taketi place, " te ticle lias ttirtiecl," atîd the
prospects are favorable for 1hetter iitieb, especially if
Providenîce favors lis w'itl a botîtifull hart'cst.

FINANCIAL.

Mr. Holland, ,eneral Manager, of tie Onttario
Biatk lîavisig rcsîgiicd, NIr. NlcG ill, manager of the
Peterboro bratîcli lias been selecieci as lus sticcessor.

Funds piaced witlî a bank for accotit of a specifieci
ilote caîtîot iegaily bc appiied ini paytiett of, or ta
recluce iîy otiier Iiability, witliout direct inîstructionis
frott the persoît wlio lodged stîcli muies.

Messrs. Dr. LJliyot of Peterboro,and R. D. Perry
whlîoesale grocer. Toroto, liave beeti elected <ireclors
of tce Onîtario lBatîl:.t 10 61 vacatîcies catused by late
lion. C. E. F-raser atnd NMr. A. MN. Stiith.

The United States Treasury gold reserve is tip
to the Sîioo.oom ooD iîark agaihi, atîd lucre is stili he-
tweîi (6 atid 7 lli]ons t"'Ore tu coluic il' fronl te syti-
dicate, ulîrougli whoîiî il lias becît raised, anîd kept
steady.

The banks whose meetings were receîîtly lield
Wrote off, or re(itced, the gross attotint of tîteir overcltie
by $.470,000, il' lthe tîtotîlli of Nlay, wiieîî cotisiderable
efforts are always mîade t0 briîîg tliese accoîtits iiîto as
good shape as possible.

Bankers' boans ini New York iîtcreased iii a recelat
week by close iipoti iljlionîs, goiîîg beyoîid aîîy
figure Éor ittauiy mioulus. Deposits iîîcrensed over 8
mîilliotns also exceeditîg figures for a leigth of lime.
Cîticago, St. Louis, atîd Pittsbtrg batiks also show
ictive dinîd for loatîs. MaI.iiy Chticago batiks have
advattccd rates.

The Directors of the Union Bank, Newvfouîiidlaiîcl,
are' 10 be piacei oit trial for b-each of trust iii eir niis-
tise oftlie futids of that baik.,- 'rlteyl tttaybecleserviing
of puntislitîîeit. but m: dotîbt lte wisdotit of titis prose-
clition at te p)reseuitjtiticture. If fue Islantd ltad bei
part of Catada, te batiks wotitl ]lave bz:eî souînd, anîd
lielpied to prevetît a pallie, as iliey clic liere, instead of
aggravalitîg it as te two Newfoiitîdlaîîd batiks did.

The United States Inter state Commerce Com-
mission Report isjust out. Il gi,.e.s 12 roaIs extetid-
ixtg 42,000 miles as il iids of recciv-ers OU1 3 0til Julie,
t1S94. Thei total raiiway capital at tliat date wvas $îo,-
796,473,813, Otie-foUrtx Of v1iciî Was thnt Of inIsolveltt
ioads. The gross cariiiiîgs for year 1893-94 show a
decrease Of$147,39o.o77. Tiere were 93,994 fewer mnen
cmployed on the Uitied States railways hast year titan
at any time since i8go.


