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Market for Americans in London is low-
er, declines extending from § to 3.

The fortnightly settlement in mines
which begins to-day issaid to be the cause
of the apothetic attitude of speculators for
Americans, and i4 is also said that the
situation in the Philippinos has caused
some selling. All the newspapers eay that
Saturday’s Bank Statoment mzade a decid-
edly better showing than was expected,
and in some quarters predictions are made
that some of the large interests in the
Street being counvinced that all danger of
tight money is ove: for the presentare wil-
ling to take hold of the marke} and estab-
lish a decidedly higher range of prices.

It is pointed out that the bond market
isst week was unusually active and that
there seems to be a decided renewal of the
demand for investment. As a matter of
fact the investment has been increasing to
s considerable extent by the law recently
passed in Albany allowing the Savings
Banks to invest in the bonds of cerfain
railroads, Talk of the consolidation of
the Big Four, 0.&O0., O.H.&D,, and
Monon, has been revived and is based on
the reported purchase of the latter by
J. P. Morgan.

The steady advance inthe price ofsilver
is given as the reason for the unusual
activity in Mexican Central.

London iz a persistent seller of L. & N.
Tyere was a good deai of disappointment
on Saturday among the bulls, because
shortly after the publication of the Eank
Statement the market reacted. The re-
action was undoubtedly due to profit-
taking but was helped to some extent by
short selling. Some traders are inclined
to take the short side of the marke$ be-
lieving that present conditions do not war-
rant present high prices.

The interruption to the specunlative ac-
tivities of Wall Streot, as compared with
the high tide of last Jannary has in no
way irpaired the force of the investment
demand for bonge. The offering of railroad
bonds of the very first class have been
practically exhausted and investors are
forced to turn to lower priced securities,
which may be in more liberal supply. Not
only is thera what may.. .. -2 aforced
inveatment in this class of bonus, but the

material improvem.ut in the financial
osition of many of she railroads in the
ast year ortwo is giving such assurance
of safety to numerous hitherto partly
negiacted issues, that & volunt.ar{ vest-
mexé‘tis attracted to them toa large ex-
ten
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MONTRIAL STREET EARNINGS.

Apr. 16, $3,612,18 cccvccsserrrcese Iﬁc. $387.6§
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TORONTO STREET EARNINGS,

A?(r.

18, $3,361.80 cseemreererseesese INC.  $361.53
14, 3,565.08 cerecrcorseiseore € 488.02
15;. 407439 cereaveosssessrase S 557.54
18, 1.204.95 ceverrsoresessrons 187.09
]7’ 3‘“4015 .l'm.'..“.\".“ “ 250.10
18, 3,085.85 <uersereerreseeee DOC. 27044
10, 3)32L56 sersesecsrrseces InC. 116,44
20, 3,00541 evssreesmmensess ¢ 238,67



