. The Best Criterion of the Merit of

prominsuco, i3 rigidiy

is thu over iucroasing demand.

DEWAR’S WHISKY

The high Stindard of Quality which first Liought the Whisky ‘nto

maintained, and overy buttlo CORKED in Dewar’s Distilleties is a gunranteo vhat

you got the “LEST” in “SCOTCILY
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Montreal Stock Market,

ACTIVITY TO-DAY, BUT WITH LITTLE
STRENGTH — A GENERAL TROUGH
SMALL TUMBLE DOWN IN PRICES—
CCMAIODITY PRICES THOUGHT TO
TAVE REACHED THEIR UIGHEST.

Montreal, April, 23.

Transactions were numerous this fore
noor and tending as thoy all did  to-
wards luswer ialuee looked like lguida-
tions. But et exapt for wearicdness
from market monotony there was no suf-
ficient reason {nr gencral unloading. Stedd
and Wire provided the «ccasion for the
present declines and London has set the

pacc about American Stocks. Wall Street
followed suit, but curiously its declines
were not in Steel stocks, Lut in Railways.
Little as the locel market in its list  of
stocks at Il~ast is connected with  these
markets, it declined too.

Canadinn Pacific was 1 lower in  Lon-
don and fell away lucally 113, A repoert
in Wall Street Journal of the ro'ul gives
its mileage as 11,000 miles, its unsold
lands as 20,108,019 acres, which if sald at
$3,50 per acre would pay, it is said, the
road’'s eatire bonded indebtedness.

Street  closing at 23333 was G633 lower
than previous close. The stock tumbiled
down Ly whole, half and quarter points
and closcd weaker and at the session’s
lowest. .

A loss of 215 was suffered Uy Electric on
no very extensive trading. The course of
the stock was a gradual sinking down,
though bid and asked prices at the close
might indicate that there was  support
appearing below 200.

YVery little descent was registered in To-
ronto Rails. The close was 3; lower than
that of Friday it is true, hut. on the tras
fer of over 500 shares the break, if there
was a break, was very inconsiderable.

In Virtue there was & rush down from
108 which was about the closing of Sat-
urdays, to ;04 at which a small parcel
gold, then .Mere was a rally to 105 and

10515, offer and demand showed firm-
ness at least.

Street Railway Rights lost 4 points, sell-
ing at 70 this session.

Gas was 34 lower at 1831,

Republic at 103 was 1 lower.

At 140 War Eagle was unchanged.

At 30 Montreal-Iondon kept to its for-
mer level.

Tominion Cotton at 100 was the same
as before.

There was activity the forenoon session,
but there was little strength in it. 1f as
is thought by some Nr. Gates is not much
to blawmne, he having stated the truth about
the iron trade, that there is over-produc-
tion and thut prices must now work low-
or, n slight depression in all markets and
in all  stocks will probably take place.
Abtpdanes of orders will be still cominge
in to yuanufacturers,  ‘This, howaever, it is
thowht, may go along with lower prices.
Iron prices have been very high and can
well bear a gootd deal of depression with-
out imparing the prosperity of the iron
industry.

AMORNING SALES.

Can. Pac.—30, & . 10, U481,
173, 93°;.

Mant. St R\—-...'». 260. 23, 259. 50,
23R, GO, 257 95, 256%;. 123, 2551, 25,
25535, e, D46, 25, 2553,

Ruy. X lo.——.(l S0 3o, 20y, 25, 149,

Tor. Ry —20m, Q5. 50, 473, 50, 0971,
as50, 97.

Payne—27350, 11K,

War Eagle—Ji(. 140,

Repulilic—500, 103,

Mont. 8t. Rts—10, 707,

Dom. Catton.—23, 13,.

Mont. Gas—150, 18315, -

Virtue—J0000, 10x 10, 107, 2500, 1u6.
J0n, 1018, 1500, 105, 3040, 105345,

Montr al-Tondon—6350, 30,

75, 0334

. 33, 70,
2135, 100.

AFTERNOON SALES.

Can. Pac.—100, 0955, 100, 933;.

Mont. St.—=200, 256, 75, 235, 25, a57.

Roy. Hlec—a0, 10013, 25, 1063;. 23,
2003, 150, 201,

Tor. Ry.—73, 0714 25, 814,

Republie—2000, 100, 1000, 101, 3300,
102,

Vi 2ue—~4000, 1635. 500, 1071,
108, 1500, 109. 500, 110.

Payne—o00, 11714,

R, & 0.==I35, 108,
AMont. (:.‘s——:ﬂ.';. 1K1,

. of Comn.—3i, 14K,

B. of AMont.—1, 25215,
Mont, Teleg.—50, 163,
Dom. Cotton—25, MR;,
Quebee Bank—20, 127,
Mont. St. Rts—40, 71.

LUNDON AND PARIS.
Apr?l‘:'s 1900,

Baak of Englaud rate ..eeeeeeeens cvseerees 4
Open discount rate 33
Paris Rentea ..... cveenaee srsesmenesassonantes 101—90
French Exchango 251, 20}
Consoly, MO:CY .vececenrirecsseene oo eoe neees 1014
Canadian Pacitic . 08§
New York Contral ............... ovssors  eeoen 1373
St. Paul. . 1u3

Union Pacifiz 573

LONDON CABLE.

C. Meredith & Co.’s Cable gives “10 fol-
lowing London gnotations:

Grand Trunk, guarantoed 4 p.Cucecserescen
st preferonce xd. .
“ 2nd .
e al'd essssscssessnvene. -
3. T.R. Coms...
O.P. RXdee o vee 0 e evene 98}

MONTREAL STREET EARNINGS,

— -

Month of AMar..$127,212.,S Inc. &3,458.07
April 18. $ 4 41 LR £ : SO, Inc. % 5112
9, 5.68 eeersres  ooen i 33.38

¢ "0 4 516| Lieeesac seaces aee “ 462.067
@31 533430meenene vevennene 0 359.4%
o 22 3,798.85 Dec. 316.58

TORONTO STBEET EARNINGS,

Aonth of Mar.......$117,631.21 Inc. $14,388.23
April 8, 1,577.56 .. .. .. .. .. Inc. 2062.09
10, 3,543.78 .. .. .. .. 11288
| ]1. 358631 .. .oo ... 17838
. , 4,386.47 .. .. eeeee 102467
o 13. 3. 619 G £ 53.30
17, 4,814.64 . el eeee T TH0SS
15, 1,990.02 _, ... ... ' 095.07
16, 444742 .. .. .. . ' 1403.27
< 17, 4,366.45 .. .. .. .. * 1,280.00
1S, 407761 .. . . e Y T58US
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