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Tho market for Amaricanis iii London is

unovon. Louisville, Aîch., and Cinadian
Pacifie sliwiîg moderato gaina3, iflo
othor internntionals are t3lightly bolowv aur
p.grity,. Tiiero is snid te bc buying for in-
vestinent of St. Paul based on tho caninga
for the 3rd wec in Fob., wvhich show an
increuseoef $100,651 als comparcd ivith tho
ama turne a ycar ago and wvhich estabtUsh-
os a now record.

Tho market showed less 8trongthi yeB.
tordayr than nt any timo during, tha x110W
year. ilithorto when the bear avwe
attompted a raid on tho markoît, it bas

quicly becomo evidoent that thero -%cro
larg19o buying erders i3liglitly boloiv curront
prices. Yosterday, lie-Nvover, thoso buying
orders scoed to be conspicuents by tiieir
absence.

This Nvas espccially truc of the Grangors
wvhiahi yiolded easily and Nvliich on the de-
cline discloead the fact that thelre wec
planty of stop ordcirs. Probably stop
ordors aggregating froni 2000 te 3000
shnres %vara uncovored ini B.Q. betiweon
1.1.54 and 143;, a dccliuîo of 2 p.c. taking
place insido 0f 3 or ~4 minutes. Liiquida-
tien in 13.Q. w.as undou btcdly duo te tho
publication of the minen tions of tho direct.
ora in tliù maLter of refunding.

Instead of roffindi:îg a njority Of the
outhtanding lîlgi interest bcnring bond s,i
is only proposed Ie issue for the presont
$16,000,000 of 3ý p.c. bonds, tho procceds
of which arc to bc uscd ta rnfttnd this year
the dobt of the (;. B. & N., and te, tako up
the 8 p.c. bonds of tho C. O. and F. V.

Tho bond issue wvi1l aise provilo the Co.
with $5,000,0OO in cashi for imprevenients.
The tamipor of the Street is radior bear.b.

The strcngth of tho Fedcral Steel ehares
seemns te bo chiefly in 8y'rpathy witlî
A. S. W., bttitis aisebasedeon tho troînen-
dous activity luthe iron trado. Thosugar
dividond will bc doelnrod now in lesthan
twve weeksB and Mr. llaveinoyer is on
record as sayiug that ne part of tho sur-
plus wviIl bo u6ed for payrnent of d*ridonds
and it is a well.known fact that in sugar
trade, tho Comnpany Ïe earning ne rooney.

Thîis general proposition wvauld eortainly
]end te involvo a reduction or the, passage0
of tho dividend on common stuuk. but as
always iL is vory daîîgereus te play sugiir
'3v01) on such iipparenitly itritight ewso as nt
the present.

The Grangors bava been the xnost active
of the :RaIl'Vay list, B3. Q. showing wido
fluctuations. Thora was still somna dis-
appointmont in tho ineagre refunditng- plan
but at the worst it sec.ms te involve ne-
thing more than a bonus ef about 6 li.e. on
tho stock. St. Paul's fine staitoment for
third wcekc in rtobruary produced a good
effeet on the London market whieh came
higlior, in addition te whiich there Nvas
soa buyiîîg flor forcign auccount liera.

Tiierù lias been littho discussion of the
]Bank stittemerit temrorawo, but %va aire
rathor dispasod te oxpectia further reduc
tien in surplus Rosario.
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le 17 la820 21 23
An. Cotton Qil Ca ............ J64J 374 .371. 3fit 301 36fl 35t 36 35t 36

Sugar..................... 1331 133à 1351 1384 1404136 13A- 1364 ï334 13
Suýar pfdl........................... ........ . .......

Spirits Mlfg. Coa.......... 13ï 1111 13 3 4 3 4 13j 134 13â 13
Sp)iritsblfgCapfd...... -......... ....... .... ... .... ......
Tobacca ........... 3 3ý16 17) à 171 185J 188-00 1914 1841 187

Tobacpd .................. ..... ..... ...... ... ... ...... ..
Atelh T. & S. o l ............... 221 224 2324 J 2 24 -l 23- 23'
Atch T. & S. Feaptd ........... 02 6 34 3 4 064 66 66 060 65 z 641 u4
Baltiinoro & Ohiio................ 70 70 1 71 4 71 73 73 4 73 73
Bay Stato Gos............ ..... <1 <14 el 0 6~ 6i et 61 64 06
Broolyn Rap. Tran ........... 0931 04J 94 96 90 1 ', 911 90 944 05
C.C.C. & St. L............ .. . . 11 Gi....... 60j 616 30 ... ......
Canadian Pacifie ................ 9Dot 90 901 Do04..... ...... ...... ...... ...... 90
Canada Southieru .............. 0 60 60 4 col bo 594 60 0 604 59 69
Chiesapeake & Oia............ 29 29, 281 29a 29' 9 29 291 281 29
Chic. & Great Wôstern ......... 16 10 l 164.......1le 164 l61 14. 6
Chicago B. 'V Q................ 144-1 147' 147 146à 1474 146 [4 461 1421. 143
Clii=ao 31il. & St. Il............ 128 130 131, 132j l3), 131 1311 131j 1804 13O0
chii. Mil. &St. Il. Pfl ............. ..... . .. ... ... ... ...... ..
Chicago R. 1. il Pacifie......... 1188 120à 120J 121 1211 120) l2i 120 I 19l
Chicago & NortlIiest ........... 1504 151J 151 1504 150l 149à 1491 1401 1481 148~
Chio. & Northiwcst ptd ............... ...... ...... ...... ...... ...... ...... .........
ClevoI'd, W.r. & %îVbeel'g ........... ...... ...... ...... ...... ...... ...... .........

consehidated Gao .............. 1-06 2051 2001 205à 2081 2094 2101 2201 2104 2201
Delaware & Hudson ............ 114 1134 1131 1139 114J 1:13 11114 1144 113 113
Del. Laok. & Western .......... 1604 160 1603 loi61 i 161 161 ...... ...... 161i
Dcnvor& Rio Grand Pid ........ ............. ...... ...... ...... ...... ...... ...... ......
Eie ................................. ... ......
CGcncra1 Electric ................ I114 1124 1121 113J 114J 114 .... 1131 112J 112J
Glucoso Pe................. ............. ...... ...... ...... ...... ......
Fed. SIel Coin ........... . . . . 1 611 514 aýi -5- 5146 01 5 1

ic cg Pfd ............. 88 8 84 SB 88â 88 88 88 Soi 87î 881i
Lake Shoreo......................... ...... .. ...... ...... ...... ......
Louisville & Nasliville .......... 65 65 5e 4 66 06à 604 668 o u o 5 68
Manhattani con ................. 1 4 liq 4 lutIl 1131. a13 1124 113 1134 1114 112a
Mot. Street Ry.Co ............. 239 243 241 2-47 2-45 244 215J 246 0242J 2444
Michigan Contrali.................. ...... ...... ...... .............Mi8souri Kan. & Tex ............. ...... ...... ...... :::::: ::: :*: :::::: ::

MNissauri Kan. &1' pfd.........384J 391 39 4D1 40a 4()â 40î 408 39î .19
Missouri P>acifiec................464 .46t 46t 471 47 47 47 47à40 401Nat: Lcad .................... .. 36à....... 30 362 341..........37 31 6
Nat. Lend pfdl............................ ........... 721 ...... ......
New Jorsegy Centrai .......... 1044è 105 104j 1044 1084 1094 110 lit 1094 1104
Now York Central ........... * *1391 139à 1391 1390 1394 1371 1374 1384 1371 1371
Northiern Pacifiec.............. 54 54 54J 544 53, 534 53J 531 52J 53J
Nortliiru P>acifie pfd ........... 791 794 80à 801 79t 791 791 79j 7') 79
Omalla ............... ... 94 9....3.................94 9 ...... 91..... 93
Oregon Rnil. an~d Nav ....... . ........ . ........ ..... .......
Pacifie Mlail .................... 52 52 52 514 53 524 52J 62J 52 524
PonnqyIl'nia R. PR................. ...... ...... ...... ...... ...... ...... ....... ...
Pua. (»as L. & Coke o .......... 1131 1144 115 1164 1151 1141 1104 3184 i.11. i41
1'ullhnan Palace Car Ca ......... ...... ...... ...... ...... ...... ............. ... ...
Reading...........224 224 224 224 234 22 23 23 224 23

isI PI.......2à Z 63 4 à 64 1 64 1 64 1 4 64t 054 64à 614
t 2nd P[d .................... ...... ...... ...... ...... ...... ...... ...... ... ......

Southler Pacifie .................. ...... ...... ...... ...... ...... ...... .......... ...
Southern Railraad Pfd ......... 5boa 501 b04 519 501 504 503 501- 494 5
Twin City .................... 0 8à 69t. 691 701 704 70J 70 70à 70 70
Texas Pacifiea......................... ...... ..... ...... ...... ...... :. ... ....... 22
Tenu. Coal«& Iron............. 431 42t tà34 441 45J 452 451 461 45 451
Third Avenue RR....... ..... ...... ...... ...... ...... ...... .... ....... ...
Unien Pacifia .................. 481 481 48à4q 41 4 81 9 47 47
Union Pacifie pfd........... 811 801 81 829 81a 804 801 80 80 80a
U7. S. Rubhoùr................ . 5 34 53 53 53j 54 531 53J .541 53Î 54

-#U. S. Rubbar pfd .............. ...... ..... ...... ..1 ...... ...... ...... .... .. ......
U. S. Leathier ........................ ...... ...... ...... ...... ...... ...... ....... *ÏU. S. Leathier pfd .............. 72 714 72 714 72J 72J 72 72 711 i
WVabasil.............................. ...... ... ...... ...... ...... ......
WVabash pfd .................... 23 931.... 231.231 231 ...... 231 231 231IV. U7. Tlegraph ............... 95 95à 911 951 03 4 j ..... 964 of' 944

$Ex-Dis. 1 P.C. tEx-Div. 2a. eEx.D. 3 P.C. *On new busis. IEx.D. 2 P.C. *Ex-D.
'LEx.D. li. P.C. ¶fEx.D. 14 P.C. 'EX.D. 31 P.C.
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Money on cal frain Bankes te Brokors ff%.
KERS, OVER TUIE CC>UNTE PARIS FRANCE.

Xa~e , Sixti:: .....9e Loig ........... 5 1si
Xarie St. Demand .....- p Shortil....5 104-

N. Y.Fds ... -J Pm.
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