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dends or bonus, or both’combined, exeveding
8 per cont, per aunumshall be paid by abank
until it have o reserved fund equal to at least
20 per cont. of its capital, deducting all bad
and doubtful debts beforo calculating the
amount of tho vest,

10 Certitied Jists of sbarcholderrs, with
additions aud 1esidences, and the number of
shures they wespectively hold, shall be iaid
hefore Purliament every year, within fifteen
duvs after the opening of the sessiou.

1t Euach sharcholder shall have one vote
t each ghare, and no proxy shall be invtonee
tar moro than ove year from its Jdate.

12, Shareholders shall bave power to rezu.
late by by-law the following mattes incident
to the manngement and administiation of the
amnivs ot the bank, viz: Jst. The nmnber
and qualification ot directors not to e Jess
than tive nor more than ten; remuneiation
of the president, vice-president and other
dicectors : but vo director, prosident or vices
president, shall liold less than tive thousand
dollars' stock, nor shall the divectors, welud.
ing the president and vico-president, hold in
the aggregate less thun tive per cent. of the
stock, and they shall be elected annually by
sharcholders, but be cligible for reselection,
Ind. The amount of dircounts or Jonns
which ay bue made to the directors, either
jointly or suverally, or to suy vne tirm or
porson, or to any sharcholder, or to corpora-
tions. 3rd. Tho rumber of places aud the
places at which agencies or brauches muy be
ortablished,

13. 'The monthly veturps to Lo wuade by a
bauk to the government shall bo in the fol-
lowing form : Made up to the first jurudicial
day of esch month, and include the month
next preceding, mude fiom weekiy refurss on
the Monday or first jurideal day ot each
week, and the average amonnts stated in cach
weokly return sball Lo the ave age of those
nt the close of all the davs in the precoding
week, and tho amounts stated in the monthly

returns sball be the average of those
in all tho weekly returns iu the wmonth
to which  they 1elate, and such

mouthly returnis shall be signed by the Pre-~
sident, or the Director thien acting as Presi-
drnt, and by the Cachier or other principal
oflicer of the bank at its chiof seat of busivoess.

14, The makiog of any wilfully false or
decoptivo statement in any account, &c., re-
specting the affairs of & banlk shall, unless it
amounta to a higher oftence, bo a mirdemeas
nor, and every President, Vice-Presideut, or
oflicer of & bank preparing, signing, approve,
ing or concurring in sucl statement, &c., or
using the samo with intent to deceive or mis-
lead, shall be held to have wilfully made such
falge statement, and shall be respousible for
all damages sustained in consequence,

15. If any President, &c., or ofticer of the
Lank wilfully gives, or concurs in giving, any
creditor any fraudulent preference over other
creditors by giving security to such creditor,
or changing the pature of his c¢laim, or
otherwise, ho shall Le guilty of a misdemens
nor, and vespousible for all dawages sus-
taived.

16. The bauk shall not take loans or grant
Jdisvounts on security of its own stock, but
shall have o privileged lien on shares of any
of its debtors or parties to whom advances have
been made, or who wre responsible for such
advances and mav decline to transfer the
shares of such debtor or party until the debt
or advance is paid.

17. No dividend or bonus shall be made so
as to1mpair the paid up capital, and if uny
dividend or bounus be so made, the directos
shall be jointly and seveially liable for the
amount u#s a debt due by them to the bank,
If any part of the paid up capital be lost, the
directors shall, if all the stock be not paid up,
make crlls. upon tbe shareholdeis to make
good such logs, and keep the pawd up co.mital
unimpaired, and such loss and calls, if any,
shall be mentioned in the voturn next made.

18. A Baak ghall alwags recerve n pays
ment its own Jnotes at par at any of its
oflived whather payablo there or not, bhut shall

|

'

not be bouund to redeem thom in specie or
Dominion notes at oy place other than wherve
payable, The place or one of the places at
which the notes shall be payablo shall always
Lo its chiof seat of business,

19. A Baok shall slways ho'd at least 5v
per cent of it cush veseives in Dowminion
notes,

20. A Bank shall always be subyject to any
general provisions 1especting bunks which
Parlinment may think nccessary-

21 Directors ot any existing bauk, autho-
nised at & general westing of the sharebolders
called for that purpose, may, betote the
expiration of its charter, notily the Minwter
of Floance of their intention to apply for an
extension of charter, with such amendments
as will mako 1t conformable to the resolu.
tione, and may apply to the Governor Genes
ral for a chartor grantivg the eateusion with
amendmonts, which chart-¢ the Governor
in Council may grant on  the report of
tho Minister of Justice and tho ['roasury
Board that it 1s in contoimty with tho law ;
and any peigon desiring to establish a new
bank muy, on like conditions, olbtain a
charter,

22, A charter go pranted to any existing
bavk may provide for the jocreass of its
capital by an amouut less than , O
u supplemental charter muy bo granted, pro-
viding for such increaso, which shall in uny
cage be pard up withiu five years from date of
charter, providing for it, 20 per i nt boing
paid in cach year.

23 No existing bauk charter shall be ex~
tended, nor any new bauk chartered, excppt
on the conditiona above mentioned : nor
rhall anvsuch charter be extended or granted
beyond the end of the session cowmeucing
next after 1st January, 1881

24. The privileges granted by the act
respecting banks (31 Vic, cap 11) shall not,
after 1st Januarv, 1870, extend to any Lank
which shall not have had its charter amended
in aceordance with the foregoing resolutions,
nor if the charter of such bank oxtends
beyond the end of the session neat aftor the
1at Januarv, 1881, unlers 1t be limited to
that date, but such bank shall have such

rights and privileges ouly as are givou by its |

charter, subject to any amendments which
the Legislature, or the authority granting it,
may hero reserve the right to make,

25, No private party except a chartered
bank shall issue or re~irsus any bill or other
instrument intoended to circulate or to be
used as a snbstitute for moncy for any amount
whatever.

26. All bauks shall bo subject to such pro=
visions of nny reneral or special winding up
Act, to be passed by Parliamont, as may be
declared to apply to banks and no special
Act which Parliament mav deem it right to
pass for winding up the aflairs of any insol-
vent bank shall be deemed an infiingowent
of its privileges.

RESOLUTIONS ON UNIFORM
CURRENCY.

1. ‘P'o establish one uniform currency fo
all Canada and for that purpose to provide
that on the 1st July, 1870, the currency of
Nova Scotia shall be the samo as that of
Quebee, Untarto and New Biunswich, inall of
which ono currency of uniform value is
used,

2. That ov and after the said day tho cure
rency of Canada sball be such that tho Brit-
ish Sovercign of lawful weight shall pasa
current for $4 86 and two-thinds of v cent of
currency of Canada, and that all public ac-
counts throughout Canada shall bo kept in
such currency, and that auy statement as to
money or money valuo in any iudictment or
legal proceeding shall be in such «urrency,
and in all private acconnt, and arreements
after the sud day, all sum~ m«utioned shall
he understoond to be in such «ntrency unless
some other is cleaily expre-sed or must from
the cuenturtatces of the caw hase been in-
tended by the partics.

3. Jhat all suma payabls an and after the
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said day to Her Mgiesty or toany paity under
auy law in Nova Scotin passed Lefore the
suid day, or under any il ot u e miont mad
betoro the sald day in Nova S ooha, o with
refercoce thereto, or made after the smad day
out of Nova Scotin and withy foence thereta,
iutended to be aud if ruch alteration had na
been tnde would have bean payadle v (.
present cuirency of Nova 8ot shatl 1.
payable Ly cquivalent sums in the Cwirci s
of Caunuda, for overy 75 centa ot Nova Scotie
curreuy by 73 of Cantdin cutieney, vl
proportion for any grenter or losw sum anal i
there be a fuaction of a cent an the cyunvalent
in Canmde cmarency the mowieal whole cont
shall be taken,

1. That onand after the aaid Gay ne Duin
inion uote or bunk note puyable 10 any otha
currency than tho cureeniy of Caunda shal?
be issued or rueissucd by the Governtnont ot
Cunada, ov by any Lank, aud that all saly
uotes issued bofore the satd day shinll, e soun
as practicably, be ealled in and redecmed o
notes pryable iu the cunien y of Canada i b
stituted,

5. That the coins now cunient in the Pic-
vinces of Quebee, Ontario wnd New Bruses
wick under the act wow in force, shall con-
tinue to be current therein, and shall
current in Nova Scotia, at the rates in the suid
currenvy of Canada now assigned to thew,
and under such conditions and provistous as
are mentioned therein, subject to the provi
sion bercivafter made with reapect to Britisa
silver and copper coin, and that such other
silver or copper coins a8 Her Majesty ming
cause to be struck for circulation in Cannda,
bring of the proper weight aud ineness, shall
pass cuirent in Canada at the rates to be as
sigued to them by Her Majesty's proclainin
tion, ail such slver coing being a Jegal
tender to the amnount ot $10 and copjrr (o
to the awount ot 25 cents in ADY Lie pays
ment, and that Her Majesty may fix the rates
at which aoy fordign gold or sitver coiun ens
tioned shall pass in Cannda,

6 That Her Majesty may, by proclama
tion, fix the rates in the currency of Cauada
at which the silver and copper coius of tha
Umted Kingdom, while lawfully current
therein, shall pass current in Canada, and
such tates shall then be substituted for those
nuw fixed by the Inw now in force in Quebee,
QOutario and New Brunswick, Such procin-
wativo shall take etfoct upon the day therein
appoioted, but the day to be fixed with e
spect to Nova Scvotin may be later thau that
to be fised with respect to the othor Pro-
vinces.

7. All ucts incousistent with the foregoing
rerolutions to bu repealed, aud ono act fu
giving effect to the samo and applying to all
Canuda to be passed.

Public Libraries in the U. 8.

The following are the pripcipal Pubite Librarnies in
the United States, sccording to statistics furnished to
the Bocial Science Associztion at Now York, by dr
A. KK, Spofford, librarian of tho American Congress

Noer' Vols.

Albany .. ... ... 76,000
Boston. . e e e 160,600
Boston, {Athaneumy).. - 100 000
Cambridge, (Harvard).,.... 118.000
Now York.(Soclc!z)....... ceeiseens  B7.000
New York, (Gale College) .... 60,000
New York, tMorcantile) coee.vie.e. o 104 00

New York, (Astor)® .o ceeicaeeenies. 188
Philadelphia, (Library Company)t .
Wasrhiogton, (Congress, § ......... 183

* Open ouly during the day.

t Dr. Rush Jas bequeathed 1,000,000 vols, for a secon
library for Philadelphia.

+ Open only during the day.

AT LasT.—~But, to abandou metaplior, there & &
general fecling that the chasacter oi Congross must
bo naintained at & highar guago than m:\niv) eplsodes
of recent *cssions would indicate.  Qur public agents
aro not cho<en for clther melodrams, or Eug fem.
Their attributes are Rupposed to be, and sbould bo.
dignity, sound sense, high tone, and 2ccomplishment
in knowladgo of the interests thoy are commissloned
to promots aud defend  Lhe floor of tho Amoricrn
Congress thould he troddan by only tho trueat specs
mend of the Amatican gentloman —N. ¥ Mercant d-
Journe/



