
NOW OR NEYER.

T HERE neer was a period lu the istory of the
trade of the country wbeu a better opportunity

wus aforded for the reform of a vsrýy serions abuse.-
We refer 10 the exteuded sud indefinits credit systein.
This business bas prevailed te sncb au exteut sud bas
been productive of se mauy bad results, tbht it is quite
unscsssary te remark upon tbein. It is a fact be-
youd question, that the depression of the past year
wss largely augmeuted by the nature of the credit
business of the country. Not ouly were the outstaud-
lugs of almost svery retail merchaut quite teo large,
but they were generally of a very unavailable char-
acter. The succession of bad crops, sud a general
contraction of banking accommodation, could not
fail te produce very great embarrassmnt under the
circurntances. It bas corne te be regarded as almost
au absurdity 10 expect 10 realize auytbiug like the
face of thedebt, due a retail merchant, in the eveut of
bis baving 10 stop paymsut. The experience of the
past year bagshsown most couciusively one of two
things: sither that there is the greatest careiessuess
by retailers lu grauting credits, or that the cousumers
s a rule are in a mucb worse condition than is gener-
aliy understood. Either conclusion must enforce the
conviction, that greater care must lu future be exer-
cissd; and uow tbst we are at the commencement of
another cereal yesr, we thiuk it is of tbe greatest im-
portance that a reform. in this respect sbould be coin-
meuced. The country bas bappily been blessed with
a good crop 0f every description of produce, the prices
10ow beiug realized are emiueutly satisfactory, sud
tbere seems no reason whalever to doubt that the great
body 0f the consumers will be able eariy te psy the
accounis due to retail merchanis. That tbey sbould
do so, sud that at the earliest practicable moment, is
very evideut. Notbiug wbatever can te gained by
delaying to selI; sud farmers wbo deliberately specu-
lats upou their produce, by holding it for bigber
pricso when tbey can now realize remuuerstive rates,
ieavng their store debis in the meantime uupaid,
sbould have no mercy whstever, sud sbould be pro-
ceeded against aI the earliest opportuuity.

We taik thus plaiuly because the condition of the
country requires thal the internai indebleduess should
bo spesdily red uced. The grealest leuieucy bas aIready
been showu both by the importer to the retuiler, sud
by the retailer te the cousumer; sud as there lu nu fur-
ther uecessity for delay, il implies au abuse of good
nature te further postpone paymeut. Every considera-
lion, wbetber as te the price sud condition of grain ,and
need of the country, compels the conviction that the
sooner the crop is reaiized upon the belter. The coun-
try merchants have the power largely lun.their
bauds 10 compel Ibis, sud they should use it wher-
ever there is s disposition te procrastinate the paymeut
of just debts.

Hlaving sscnred or largeiy reduced what is due
thein, we trust our country frieuds will mark out a
usw lhue of policy for the future. We don't sec why
tbe farinera iu tbe older seîtled localities of Canada
sbould uced trust at ail. As a mbl, they are regarded
as the most solid sud substautial class in the commun-
ity. True, îbey geuerally have the bulk of their capi-
tal locksd up lu real estate, improvemeuts, &o., sud
Ibis perbaps acconuts for the general habit of askiug a
year's credit for their supplies; but surely lbey sbould
endeavour te reformin lu Iis respect. Auy minuwho
owus a bundred acres of land, bas good bouses sud
barus, welh stocked with cattie sud implemenis, ougbt
te te above runulug a store bill of fifty or a huudred
dollars; sud now that tbey can seIl almost svery thing
tbey produce for cash, at bigb rates, we really do not
see the necesily for a furtber coutinuance of the credit
systein. At any rate, the principal ougbt lobe largehy
curtailed. Durlug the year, almosl every fariner ini
the country bas besu euabled te reduce bis stock by
the sale ofoattie, hogs, sud sbeep; the sartb bas yielded
mot bouutlfuhly, sud if the attsmpt is not now made
te psy as tbey go, we do not kuow wbeu it will. Coun-
try merchants kuow btter than ws can tell thein the
utter folly of a loug-wiuded credit business. Experi-
suce shows that hardly sny rate of profit can atone foi
losses by bad debis. The embarrassinulasd anxisly
incident 10 a wide-spresd credit business is one of tbs
inevitable xisforlunes te wbich the uuwiss trader is
subjected. Is il not well te cousider now the feasibility
cf adoptirig at least montbly paymenis, if not eutirely
the cash systein? We are glsd te kuow Ibal Ibers art
establishmntus doiug an exclusive cash business, sud
that lbey bave besu mors than ususlly successful. The
lutI two or tbree yenashave wituessed a largo incroase
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in this class of business. It is flot unfrequently com- a(
plained that the money due by the consumer to the v
credit-giving merchant finds its way into the cash t(
store. The temptation of 10w prices bas been too1
great to be resisted; aud it may account in some de- t]
gree for the extreme slowness whicb bas cbaracterlzed tl
the collection of outstandings, that the sinali amount e
of money afloat has been absorbed by the cash estab- I
lishments. This consideration, iu addition to all
others, should induce those who give extended credits E
to attempt a reform. A cash systein for a retail busi- e4
ness is the only true and safe one. It only is satisfac- t
tory, and by it only, in this country and at this turne,a
can success be attsined. Let a general attempt, then,P
be made to discountenanco the old mode of doing busi-b
ness. A strong determination by the leading merch- 0
ants in each locality cannot fail to be successful, and
importers wvill do well to impress upon their customers
the uccessity of a change. Consumers once given tor
understand that the reforin is to be generally sdopted,a
aud there can be no doubt of its success.N

Aside, bowever, from the usual considerations which8
would induce a cessation of the credit business, the '
fact that there is a possibility of the Reciprocity Treaty8
being annulied, adds a great deal of weight to ivhat1
we urge. While, as we sbowed last week, we do not
anticipate that the niost disastrous results may follow t
the repeal of the Treaty, it is nevertheless not uniikely
that a serious derangemeut of trade may occur, and
there is no cîsa which it will affect more irnmediately
than the fariner, aud through him the merchant. The
count.ry will certaiuly be much better prepared for tbe
event, if its internai indebtedness is largely reduced,
and individual mercluants will be much better able to
stand any revulsion of trade if their outstandings are
few and in safe bauds. It would be most unwise to
continue business as beretofore. trustiug wiidly sud
recklessly tlîat class whose iuterests will be most seri-
ously affected by the repeal of the Treaty. The safety
and comfort of every retailer will be greatiy enbauced
if a jndicious contraction of the credit system is
adopted this autnmn.

We trust the matter may receive the attention of the
trade generally, and a vigorous and extended effort be
made to adopt a reforin wbich was neyer so necessary
as at present.

THE PUNISHMENI 0F FRAUD.T HE consideration of how the law for the punish-
1 ment of fraud shaîl be made efficient, follows upon
that exposure of its inadequacy made in a former
article. The right which a witness bas under the Eng-
lish common law to, refuse to make any disclosures,
which may criminate linseif, is unknown in many
Enropean courts; and the advantages secured to the
cause of justice, by dealing directly with the con-
science of a wrong-doer, are so very great, that we may

3well doubt the morality of the English rule. The Court
1of Chancery bas, bowever, long exercised the power
rof purgiug the conscience for the preveution of fraud,
tand the injuries wbicb, in civil affairs, flow froin acci_
1dents aud inistakes; and law courts have lately fol.
.lowed in its wake, to a certain extent. Nevertbeless,
-at law or in equity tbe right of a witness to protect hum-
1self froin the criminal consequences of bis wrong, is
ibroadly laid dowu. The power of Cbancery to deal
1with frauds is sometîmes of most beneficeut resut,-

but tbe tedlous length of its proceediugs, and the end-
less recurrence of Its formularies, render its mschinery

twbolly inapplicable to that prompt determination of
1any vexed question whlch is necessary to tbe satlsfac-

* tory wlndiug up of an estate, and unfits il to mete out
that swift justice whicb should follow wroug. Swift
justice! He lived lu the land of Justinian, wbo cslled

y Punishinent "slow-footed."1 Moreover, it isnot a par-
Sadox, but an equlty maxtim, tbat IlEqulty caunot
yliterfere to preveut the commission of a crime." So
dstrauge a refluement is this, aud yet s0 common is its
,eapplication, that it may be found pervsding a vast
1-portion of our legislation.

Under the Insolvent Act of 1864, lu every case wbere
proceedings are begun by creditors, an occasion hap-
pens on wbich a debtor sbould be examiued. If a

ydemand be made for a voiuntary assigument, the
ýedebtor should be examined lu five days after the do-
ismand; andtI tis whetber lie bas complied with the
ydemand or not. Because the demand is made, gener-
yally, by two credîtors only, and the rest sbould have
-ethe means of iuforming tbemselves that it bas beeu

d wîsely made; because il uay lead to sncb a disclosure
ie of the debtor's affairs as will be of a greilt benefit to au
ieassignee lu widing up the estate; sud because it is a
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sound presumption that the particular case of lusol-
veucy lu baud is a crime, every particular necessary
to rebut that presumption should be ascertaiued.-
Likewise, upou the returu of a Writ of Attachmeut,
the debtor's presence lu Court should be required, sud
tbeu sud there should bie be made to undergo sncb au
examinatiou as will fully reveai the causes wbicb bave
led to bis baukruptcy. lu both cases should bie be
compelled to produce bis books and papers, sud to
make a full oral, as well as writteu, disclosure of bis
estate, the meaus sud prospects he bad of belng able
to psy bis debts wbeu be contracted thein, the exteut
aud cause of bis losses, be should receive uo other
protection than wbat that examination would show
hlm worthy of. The houest man would corne froin.
sucb au ordeal justified before bis fellows, despihe bis
misfortunes; sud the villaiu would be detected lu bis
most secrect wiles sud nefarions scbemes. What good
reason is there that a mn ssould lie lu wait te deceive,
sud that hie should couceal wealtb sud ill-gotteu gains
witb the left baud, sud be protected by the law froin
sbowing the rigbt baud soîled witb fraud sud kuavery!
The bouest man, wbo has beeu unfortunate, is lu con-
sequence placed in the saine category witb the kuuve
wbo prospers.

The reforin. coutended for bas beeu spproacbed by
the 62nd Sec., Cap. 92, Consoiidated Statutes of Cana-
da, wbicb provides that tbe varions sections of that
Statute, respectiug the punishmnt of bailees sud per.
sons luntlcluclary positions couvicted of frsud, shaîl
uot entitle Ilany person to refuse to make a full sud

complete discovery by auswer to auy Bill in Equity,
"or to answer auy question or interrogatory lu any
"civil proceeding in auy Court of Law or Equity, or'
in auy Court of Baukruptcy or lnsolveucy; but no

"answer to any such bill, question, or interrogatory
"shahl be admissible mn evidence against sncb person,
"lu auy proceeding under the said section." The

spirit of the law is fuliy shown by this enactinent. If
a thief pleads guiity lu s criminal court, the jury fiud
hlm so, sud te is sent to prison; but if s rogue con-
fesses bis crime lu s civil court, he i8 treated like a
good littie boy of our chiidhood, wbo, by telling truth,
escapes punishinent for some juvenile peccadillo.

The eud of ail law is the prevention of crime. Thero
cau be no more potent meaus to that eud Ibsu tbe ex-
ercise of a strict examination into a debtor's affaire,
wheu bie is piaced by force of circucustauces or bis
own wrong under the eye of the law. Every bonest
mn loves the independence of privacy, but no houest
in will set the comfort of privacy above s good
naine; iudeed be wiil make free sacrifice of a petty
pride for the gratification of s bigher sud purer one.
The dishonest ouly will quail at the prospect of a public
disclosure of their shame ; and tbere is good reason to
believe that tbe dread of exposure itseif would be a
strong motive te rectitude. There is s general desire
that the Insolvent Act of 1864 shah hbo made useful,
without being more expeusive lu lis working; but
wbatever changes may be introduced lu it, noue are
more imperativehy requlred than the amendiant of
the section besriug upon fraud, sud the enactineut of
some provision for the unprivileged examination ofan
insolveut debtor. It is the duty of merchauts te press
for these ameudmeuis. It ls their duty to bestow sud
urge upon their represeutatives to bestow due atten-
tion te those measures by which the security of their
property msy be attsined. That security wiil be
beat reacbed by the operation of measures, calculated
te increase the moral weifare of the commuulty. it
ts the duty of legislaters te give earnest attention to
snob measures, howsver much they seinantagouistlc
to notions that at least have notblug 10 rccommeud
thein but old ags.

The International Railway Guide.
This ueat little publicatiou bids fair te throw fiAp-

pletou's"Ilont of tbe Canadian market. It Is got up
vsry tastefully, sud tbe figures may be rslisd upon as
correct. Several well executed wood-cnis have been
added to it, wbich rendors it more valuable to the tra.
veller. A few sketches throwu occasioually luto the
work, of the most interesliug sud remarksbis places lu
Canada, with the mention of the bost spots for good
fishing sud sbootiug, would adspt Il better bo the
wanis of the tourist or pleasure seeker.

A Good Sign.
At the tradc sale of Rubber Goods last week, manu-

factured by the Canadian Rubber Company, a large
portion of the purchases were made ou Western States
account. This is a most gratifying indication of trade
wlth our neigbbours lu Canadian manufactures.


