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TOO SWEEPING.

When Mr. H. R. Richardson says 
that it is “impossible for governments 
" to so buttress any system as to 
“ make it proof against reckless and 
“ incompetent management,'’ he states 
what is absolutely true. The state
ment, however, is too sweeping a 
generalization if he means that audit 
•and inspection have no power to pre
vent the' worst consequences of reck
lessness and incompetence from, re
verting on the heads of shareholders 
and the public.

The Chartered banks maintain a 
fairly adequate and thorough system 
eff inspection of their branches. This 
Joes not secure them against a reck
less and incompetent brunch manager, 
but it does make certain that his bad. 
qualities will be known to the head 
office before they have produced seri
ous results.

All bankers are exceedingly touchy 
about anything that savors of govern
ment supervision of their business. 
This is natural enough. But the char
tered banks of Canada are themselves 
the ‘offspring, of a paternal govern
ment They exercise privilege under 
license, and are clearly amenable to 
such supervision as the sovereign 
power which grants the privilege and 
license may deem advisable.

When Mr. Richardson speaks of. the 
thing needed being "the untrammeled 

‘ operation of natural and ecouorhic 
laws’" he surely forgets that under 

this uutrammeled operation of such 
«laws there**wouId not be such a thing 
as a chartered bank in Canada. A 
“chartered" bank is assuredly not the 
product of a natural law, but the arti
ficial product of the legislative power.

Recent events have caused some 
questioning among the people of 
Canada as to the relations, between 
the chartered banks and themselves, 

• and as to whether more safeguards 
dgaiust the abuse of privilege are not 
necessary. ‘The questions have not 
been asked in any spirit of hostility 
but in a natural and proper desire to 
make our banking system secure 
against the abuses which.have been 

'disclosed in the Merchants’ Bank

"A SMALL RAILWAY IN NEW 
BRUNSWICK.”

The press telegrams of a. few days 
ago carried the outline of the story 
of the efforts of Win. Pugsley, K. C., 
to get $5,600 for his services in con
nection with the able of “a small 

i railway in New Brunswick” to the 
Federal Government for $31)0,000. The 
average man and woman appeared to 
read this story with the Hon. Dr, 
Pugsley or Lieutenant-Governor Pugs- 
"léyrand the St. Martin's & Upham 
Railway in his or her mind. Letters 
of inquiry and letters of criticism have 
been coming in. "Was not Mr. Pugsley 
"Governor of the Province when Mr. 
" Foster, then as now Premier, un
• loaded this St. Martin's & Upham 
" Railway upon the Federal Govern- 
" ment at a big price for a played-out 
" and disjointed road? And was not 
“ the unloading of this coincera upon 
1 the State done after Mr.' Frank B.
• Carvell was taken into the Borden 

'■ Government? And, in such a busi
ness, why should the Lieutenant- 
" Governor come in now with a claim 
“ ajmounting to thousands of dollars 
'• for services iff such a connection? 
“ Has the sense of public honor dis- 
“ appeared altogether?” It is not His 
Honor the Lieutenant-Governor who 
is figuring in the demand for five 
thousand dollars for services in the 
st\le nf a small railway to the Federal 
Government; it- is His Honor's son, 
William. It la not the St. Martin’s 
& Upham Railway deal that comes 
under review, although His Honor's* 
eon may or may not have had a finger 
in that as in some other pies. _ The 
"small railway” is probably that gen
erally known as the Caraquet Railway, 
which played its game in the transfer 
process which seems to have cele
brated Mr. Caryell's tenure of office 
In the BordfiaJ2ftvernment. It is the 
Trust & Guarantee Company, as trus
tees for the bondholders, who are 
resisting the demands of Mr. William 
Pugsley. Had It been Premie/ 
Pewter's St. Martin’s & Upham which 
figures as “a email railway hi New 
Brunswick," a claim such as Mr. Wm. 
Pugsley has set up would not likely 
have been resisted, for Premier Pos
ter appeared at the time of the sale, 
in the swirling days of Union Govern
ment with Mr. Carvell as the repre^

sentative of îtew Brunswick, to be 
immensely pleased and to be greatly 
relieved. The Press despatches were 
indefinite, it is true; they left room 
for doubt as to who and which ; but 
there is a readiness in the public 
mind, which is perhaps natural, to 
speedily arrive at conclusions which 
In all instances are not wholly justi
fied. The sale of the St. Martin's L 
Upham Railway was a very profitable 
deal for Premier Foster and his 
friends, but the people of the province 
are apparently yet paying interest on 
$131,000 which they .Invested in that 
enterprise at the beginning, and some 
day the principal will have to be paid.
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MEET AT MONCTON
Railway Organizations to Dis

cuss the Wage Question 
on Feb, 8

Ottawa, Feb. 2.—An announcement 
of a conference to be'held on Feb. 8 
at Moncton, N. B., by certain railway 
employees’ organizations, show that 
thé matter of the rate of wages paid 
op the Canadian National Railways 
and on other Canadian railways is 
by no means settled.

It will be recalled that the Board 
of Arbitration, of which Rev. Byron 
Stauffer was chairman, and the other 
members were George D. Kelley and 
ex-Mayor Harold Fisher, both of Ut 
taw a, brought in a majority report, 
signed by the chairman and Mr. Fish
er, which Was to the effect that the 
United Stiles Railway Board's award, 
which Canada followed, was unfair to 
the lower paid employees.. This re 
port had the effect of reducing the 
average wages by 12 per cent., the 
scope of the reduction being from 
five per cent, to 22 per cent.

The general grievance committee 
of the Canadian National Eastern 
lines, which is generaly represented 
by the Canadian Brotherhood of Rail
road Employees, will meet" in' Monc
ton on Feb. 8 for the purpose of 
calling the attention^ of the railways 
to their general lack of attention and 
action on the said report.

There will - also be a general dis
cussion of the wage question.

CANADA’S PROMISING FUTURE.

Wall Street Journal, Jan. 31:
“ Tested by the New York value of 
“ Montreal dollars, the 1922 outlook of 
" Canada Is over 100 per cent better 
' than was that of 1921. In the last 
“ week of January, 1922, the Canadian 
" dollar was round a four per cent.
" discount. A year ago the discount 

was 15 per cent. Two years ago 
a Canadian banke/ with the habit.

"pf accurate thinking told The Wail 
" Street Journal the concededly great 
“ handicap .of adverse exchange would 
' not be greatly alleviated before 
" 1922* That forecast is In a fair way 
" to be verified.

"Canada closed the year 1921 with 
' a favorable trade balance on foreign 
* account. It. is small. But her 
‘-adverse balance eight years ago was 
‘ large. She has. a balanced budget.

11 covering an actual increase in gross 
“ public revenue. But for her rail

way .investments, the latest state
ment of her retiring Minister of 

1 Finance would show- a large surplus.
14 For eight months ended December 
“ 1, 1921, that surplus would be almost 
14 as large again as the deficit of 
" $26,000,000 shown for the period.

"In one aspect her position is
■ unique. Canada has no war cur- 
' rency to deflate. Her war circula
tion never was large enough i-Lqgjgla£mi;e. This Legislature met in

4 become even a theoretical problem, \1t88. but five years after the first
■ In the three primary factors of (contingent of the United Empire Ix>.v- 

" trade, currency ami budget, .the

The Destruction
Of a Landmark

[London, Ont.. Free Press]
Nine lines in the news despatches 

of Thursday sufficed to tell of the 
destruction by fire in the City of, 
Fredericton, N. 13., of the building that 
housed the first New Brunswick.

three great prerequisites to sound 
international credit have been forth
coming.
“Western bank clearings attest the 
severity of the decline in grain 
prices., Total bank clearings have.

4 however, declined less than our own.
"Canadian land values have not 

4 suffered from the inflation- of wheat 
4 from 70 and 80 cents a bushel to
■ $2 and $3 a bushel?' The-" farmer 
“ getting pre-war prices, showed a 

4 larger Teal surplus, was more pros- 
4 perous, got more real value of all 

“ kinds out of tho^e prices than wheat 
44 boards. could ever bring to him. 
44 Economic myopia undoubtedly and 
"humanly now7 tuns its course in
western producing and mercantile 
circles, where there was no prepar
ation for the sharp wrench which 
came late.
“But the shadow of prosperity de
parts and its substance returns, ns 
the tide of immigration sets in. as 

“ btiilding revives and building prices 
41 decline, as production increases, and 

4 as Canadians must' realize their 
4 problems are all, not of methods of
■ reconstruction, , but of re.suiped 

44 growth.”

The rumor is probably premature 
that our now' famous Provincial 
Minister of Public Health has ordered 
a great supply of .masks to be used 
in our densely populated districts, at 
all public gatherings, at afternoon 
teas, at bridge parties and at sewing 
bees, to resist the ’flu. The Minister 
is no doubt spending night and day 
in contemplation, but we are assured 
that he has not yet issued a statement 
embodying his views, his wishes and, 
finally, his conclusions. His friends 
ate insisting, before anything further 
is issued from the Public Health 
Department, that the Premier dirVct 
the Minister to have resort • to a 
muzzle -which has at times been used 
with effect at Fairville; but the 
leader of the Government appears, for 
sonfe reason, to be inclined not to 
intervene.

Backbone of winter, at- present, is 
much stronger than some backbones 
which run up and down the rear 
elevations of certain Federal and 
Provincial “statesmen.”

William Jennings Bryan wants men 
to learn to talk on their feet. And 
that would be all right, provided they 
didn’t want to tal 
got on their feet.

Cheerful thought for today : iMttss 
Agnes McPhail, M. P., is making so 
many speeches nowadays that she 
may be. talked out before Parliament

alisls arrived in the City' of St. John, 
N. B., in, a search for a country 
where, without peril to their lives, 
they could continue- loyal to England's 
King. , Yet the building which housed 
this first Parliament of Loyalists, 
surely of historic value to the country 
at large, is now a heap of debris and 
cannot be restored itL its originality.

Tho people of the southern part of 
New Brunswick, from Fredericton to 
the City of St. John and along the 
coast of the Bay of Pundy,. are wont 
to pride themselves upon their Loyal
ist ancestry, yet they permitted this 
venerable building, every nook and 
orner in it teeming with the romantic 

history of the early days, to pass 
without any effort at its preservation. 
For the fire 'of this lyeek was but the 
last step in its passing. A plain, two- 
story frame structure on the southern 

ide of Queen street, and but a stone's 
throw' from the present legislative 
halls of that province, ‘the old coffee 
house," as it was knowm, has in recent 
years housed alike a Chinese laundry 
and a small printing establishment. 
Where the men who framed New 
Brunswick’s first laws, the forbears 
if families who often since that time 

[have given* freely of their sons to the 
making of the Canadian nation (wit
ness the Ilazens, the Farris's, ' the 
P.lairsythe Stocktons, the Tilleys, the 
Wilipots. the Carvell.^, the Carletons, 
the* Simons and the Roberts) once 
wrangled, fought and legislated with 
a vigor and a singleness of purpose 
which has since characterized the 
statesmen .who have come from the 
East, a soft-eyed Celestial lias been 
permitted to live and carry on his 
calling, until a fire at last laid low 
tho little old building.

It is related of the old coffee house 
that it was the scone of the quarrel 
that led to the only duel ever fought 
in New Brunswick. Two doughty and 
choleric gentlemen of that day en
gaged jn heated disputation; the lie 
was passed and tho party adjourned 
to the field in the rear, where, with 
four-foot swords, they sliced at each 
other until honor was appeased, and, 
incidentally, no one seriously hurt.

The fire which' destroyed the 
Fredericton Legislature robbed the 
Historic Landmarks Association, or 
some other equally worthy organiza
tion. of an opportunity to preserve 
what was really one of Canada's most 
noted old landmarks. But there are 
many others still existant. In the 
City of St. John, for Instance, the site 
of the old French fort, so heroically 
defended by Lady La Tour, is today 
used by fishermen to dry their nets. 
And unless of recent erection, not 
even a stone tablet marks it. Canada 
is rich in history, history of the 
present as well as of the past. It Is 
fitting that the chief attention of the 
people shall be directed to the de
velopment of the future of this young 
nation. But it is also well that such 
historic old buildings as that destroy
ed in Fredericton this week should 
recfilVê some little share of the 
respect to which their age and 
historical association entitles -them. 
In tlie struggle for the Material things 
of the present let us not totally forget 
the past. There are many old land
marks in Western Ontario which are 
being allowed to go into disrepair.

A statistician has figured that 
housewife’s services are worth $994 

“ a year.” All that remains for the 
good woman to'do is to collect it.

With his troubles gradually dimin
ishing, Lloyd George may be able to 
go home and see his family some 
Saturday night soon.

Now Egypt comes along and wants 
a separation from the British Empire! 
Plus alimony, of course.

There’s a whole lot of what is ordi
narily called fair play in the make-up 
of Canadian electors.

A splendid bargain in Boy's Rib
bed Wool Stockings for 40c. pair. 
Men's Braces 60c. quality for 35c. at 
Oak Hall Satura**.

Man. Tells of Seeing Unknown 
Motor Car Near Scoop 

■ of Crime

Mont real,Feb. 21-What may turn out 
to be a new light on the tragedy in 
w£lch the body of Raoul Delorme, half- 
bfiofher of Father Delorme was found 
lying in the snow In the outskirts of 
this city on Jan. 7, fe provided by the 
statement of a ship-chandler named 
Berry who-dteeps a store in the down
town section, He declares that on the 
morning when the murder occurred he 
was returning to his business premis
ed about 2,30 *. m. when he saw a 
motor car acting- in a suspicious man
ner near his store. This car contained 
two young men who stopped the ma
chine and.commenced to unload a long 
and large parcel, one end of which ap
peared to be wrapped in white linen. 
When they found themselves observed 
they thrust the parcel back in tho car 
and made off.

Another witness declares that he 
saw a car tearing along St Catherine 
street at^wo in the morning at a great, 
speed and sounding the horn contlnu-

There were two occupants. One who 
sat at the back seemed to have his 
■head covered with a grey vest and his 
whole body‘seemed to be limy.. This 
witness thought that an accident had 
occurred'^nd that the victim was being 
rushed to the hospital.

Replying to statements made by 
Father Delorme today that no audit is 
being made, or lias been made of 
books covering the" Delorme estate, 
Chief Lorraine of the provincial de
tective bureau, made the following 
statement this afternoon;

“Two auditors are at this moment 
busy looking up the estate of Delorme 
in connection with the death of Raoul 
Delorme. These, investigations are not 
being made in Father Delorme’s home 
although the auditors spent one whole 
day there upon an investigation. I 
think that Father Delorme is mistaken

his remarks.”

fOur Big Remnant Sate
BEGINS FRIDAY MORNING, FEBRUARY 3

The event of the season tot bargains. Remnants from ell the departments -—• Silks, Dress 
Goods, Coatings, Linings, Prints, Ginghams, Kimone Cloths, Hanthurgs, I aoss, Ribbons

SPECIAL CLEARING SALE OF BOYS’ AND LADIES’ HOSE
Boys’ Heavy Ribb, sises 0 and • 1* price ............................ .... .....................................39c
Ladles’ Cashmere, ehee 8 and 9 1-3, paw....................................... .......................... .. 80c
Ladles’ SOL Hose, eh. 9, price............................................................................................ 69c
Ladies’ Chamoleette Gloves .............................................................................. .. 69c
Ladles’ Doable Chamoleette Gloves........... ....................................................................$1.00

THIS IS A CASH SALE FOR FRIDAY AND SATURDAY ONLY—DON’T MISS IT

F. B. Edgecombe Co., Lta.
Remuants—Cotton*, Linens, Sheetings, Pillow Cotton, Shirting, Flannelett, Towelling 

Stx.—will all be laid out for easy buying.. Sale begins at 9.30 o’clock.

Speech From Throne Delivered 
and Session Formally Open

ed Next Day

Ottawa. - Feb. 2.—Parliament will be 
summoned to ipeet on Wednesday, 
March 8, it was announced, following 
this -afternoon’s meeting of the cab
inet council/» which lasted until after 
7 o’clock in the evening. The first 
day’s business will be limited to the 
election of Speaker, while the 
formal opening, with the delivery of 
the speech from the throne, will take 
place on Thursday, the following day.

The choice of Wednesday unci 
Thursday as the o-pening days of the 
session, is understood to have been 
made because of the fact that there 
are so many new members coming 
into the house this year.

Montreal, Feb. 2.—On accoumt_of a 
possible appeal against - an order ot 
the police court magistrate commit
ting for trial Colin O. Cameron on a 
charge of stealing $500,000 from the 
bankrupt firm of Thornton Davidson 
& Company, ibrokers, ofi which he was 
manager, it was announced in police 
circles today that the proceedings 
already taken in this case wihich 
have thrown light on the manner in 
which the company became a debtor 
to the Mcrdhiants’ Bank for several 
million dollars, will be dropped. A 
new case will he made against Cam
eron, it is understood on the origin
al indictment, he reason for ‘ this 
step is saiu to be that the appeal 
promised Cameron's lawyers against 
continuance because the warrant un
der which he had been arrested was 
not correctly sworn out, was likely 
to succeed.--—.....

PERSONAL.
Mrs. Charles Weldb, 08 Woodstock 

Road, who was called to Houiton by 
the serious illness of her sister, Mrs. 
Alma Bubar, returned .Wednesday 
night, her sister being muchyfmprov
ed in health.

Mr. and Mrs. Aubrey Hetjberington 
of McGlvney Junction, have gone to 
Boston and New York on a holiday 
trip.

Mrs. Edward Gregory .is confined tx> 
her heme on George- street with an 
attack of bronchitis.

Mrs- Guy L. Lamson spent Wed
nesday at St. Stephen.

Miss Maud McKee, who has been 
seriously HI at the home of her sis
ter Mrs. (Dr.) Crocker, is now pro
gressing favorably bo-wards recovery.

DEAD AT BOSTON
Bosotn, Mass., Feb. 3—Mrs. Florence 

M. Borden, cousin of Sir Robert Bor
den, ex-Premier of Canada, died here 
Tuesday. The funeral will be h«M to
morrow.

TAssociated Press hy Leased Wlre.j 
Waterloo, Belgium, Jan. 27.—One of 

the new7 names suggested for this 
town is “Fochloo,” after Field Marshal 
Foch. The desire to change the name 
is due td an effort to avoid recalling 
"the humiliation of an Allied and 
friendly power”—the defeat of Napo-

A petition Is now being circulated 
among the residents of Waterloo ask
ing parliament to pass a bill abandon
ing the old name. Several new names 
beside that of “Fochloo” have been 
suggested.

Promoted to Manager.
.M. W. M’cA’Nulty, forinerly of Sher

brooke but who has been in the city 
for some time With Messrs. Johnston 
& Ward, stock brokers, has been pro
moted to the position of local man
ager of that firm, succeeding D. ti. 
Weldon, who "has been transferred to 
the investigation department of the 
head office at Montreal. Since 
moving to the city Mr. McA'Nulty has 
made many friends ,who will be glad 
to learn of his promotion. Mr. Wel
don leaves in a fetf days to take UP 
his new duflese and although he will 
be greatly ^missed by a large circle 
of friends in the city, they, will be 
glad to learn that his transfer is In 
He* of promotion.—MonclAft Tire a*

Pure Maple Honey
AUNT JEMIMA PANCAKE 

FLOUR

Golden Bantam Corn (on the 
cob) ; Creaca Succotash, Cab
bage, Parsnips, Turnips, Carrots

Genuine French Mustard

PIE APPLES 
(In gallon cans)

LINDSAY, BEATTIE & CO.
Phones 285 and 286

New Book by Zane Grey

TO THE 
LAST MAN
Price $2.00; Postage 10c

C. W. HALL
TYPEWRITER AND 

CASH REGISTER 
REPAIRING

Done by expert work
men. Satisfaction guar

anteed

A. W. Blackmer
’Phone 118-11 96 Regent" Street

THE NEW REMEDY FOR COLDS

ASPEROLAX
Breaks up the cold by removing the cause. Easy to take, and 

leave» no unpleasant after effects. For children or adults

ASPEROLAX ONLY

60c a bottle •

Hunt & MacDonald

Rexall Cherry Bark Cough Syrup
WHY COUGH ? It*s a nuisance. Also, 

coughs sometimes become dangerous.
Get a bottle of Cherry Bark today and if 

you are not satisfied with the results, get your 
money back. Its action is to soothe local ir- \
ritation of the bronchial and throat mucous 
membrane.

Thirty Five and Sixty Cents

THE HEX ALL STORE
Dibblee’a Drug Store, Ltd. Opposite City Hell

GET IT IT HOLDER'S
Black Leatherette Shopping Bags— 

2 sizes$ 1.25 and $1.65 each .

Flannel Middies, navy and red, $5.00

CECIL D. HOLDER

Buckley’s Bronchitis Mixture
The Great Cough Remedy

Atprolox Liquid Cold Cure, Penslar Laxative Cold Tablet» (or La 
Grippe, etc.

ARTHUR 4. RYAN
THE PENSLAR STORE

And all future bills paid at the Royal Bank of Canada from the fifth 
to the tenth of each month between the hours of 10 a. m. and 3 p. m., 
Saturday 9.30 a. m. to 12 a. m., or at Company’s Office on Shore 
street from 9 a. m. to 5 p. m.,andon the night of the tenth from 7.30 
p. m. to 10.30 p. m.

THE MARITIME ELECTRIC CO.

SUPERIOR OPTICAL SERVICE.
Our modern equipment for determining 

error* of refraction,' backed by our plant 
for manufacturing lenses on our own 
premises, enables us to offer an Optical 
Service unexcelled. We are not rep,sir 
ed Optometrists as there are no Regis
tered Optometrists or Opticians In New 
Brunswick at the present time.

W. W. MAXWELL & SON. 
Optometrists. York Street.

The
Motive
Power

Insurance lubricates the 
wheels of your business. 
It makes property more 
valuable, it quickens cred
its and speeds up business 
deals. It is a boon to buy
er and seller.

Reliable Insurance
is the stock in trade of this 
agency Policyholders 
will tell you that their iri^ 
surance needs have been 
well and satisfactorily 
served here. Y ou may 
need good insurance of 
increased coverage, you 
may need information. 
Tell about your needs.

Frank I.

Morrison
& Son

FREDERICTON* N. B.

ERASMIC
TOILET SOAP

In Fancy Boxes and Bath Tablet,
------ AT------

WILEY’S PHARMACY
‘Phone 675 York Street

V_

Junst Arrived'
Another assortment of Mahog

any Finished Mantle Clocks. 
These are 8 day movements, hour 
and half hour strike. They are 
fitted with 6 inch_ dials and con
vex glasses. Prices for the small
er ones $10.75, and the larger 
ones, $19,75.

X

"These prices are lower than ever 
before"

Jewelers

Good Cooks Demand Good Flour. Be Sure Your 
Next is

REGAL
HAY & GOODSPEBD

King street FREDERICTON, N. B. ’(boat SIS


