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Fage 10
selivity, thought and serviee of thewr
membere

. Their ¢
forme of ind

apacit g s
e and of sationsl charscter, and RBaal

and et irunl their tende y 1

wards calling farth habits of thaft
my and prodeses, gw g Yheir .
into prode

e channels, g g the
eredit lor productive and welul § .
promoting wsien and »
y dien ton wolated

15, Being sdministered by the
of the loenl population’s own
they soon and rightly
Sdence of everyone

" Unhike the ordinary e fival

petaled act

onquer the con

savings banks, th have ol & mere
slot in the wagh which tor -
money, bt & mouth »herein o ad
viee. and 8 beart shervin 1o fen Ie
their keeping depositon ¢  members
may 0 speak, see their money, see il
safely held, see it laid profitably in the

locality, besefiting the distnict and pro

ducing more money, whereas |
H disappears 1o g0 8o man Nghtly kne
where, up in the large monetary marl
while the poor is the victim of the sharl

15. They are the best means o put
an end to wary, this frightful cancer

s among the

that s causing s great
laboring classes

Unfortunately
midst as claen here, and the recent pamph
let published by the Charities” Puldi
oation Commitiee of New York, under the
direction of the Rusell Sage foundation
of this city, being & carefully prepared
report by Mr. Clarence W
an uncontrovertibde witness 1o the enst
ence here of this terrible plague The
cases quoted in this pamphiet recall to
my mind the most ugly ones | have noted
i Canada, and it » with deepest pleas
ure that 1 Bave read the very valualle
article writlen by so eminent an suthonily
as the bank commissioner of your ot
the Hon. Pierre Jay, published in Collier’s
of January last May 1 be alloned to
add bere that 0o matier how stringent
it may be and how rigidly enforeed. no
law can stamp oul wsury. Centuries of
experience have demonstrated this truth
The most dreadiul penalties have been
imposed i ages gone Ly, but with no
avail, uatil th
been found an
shown by Mr. Jay

To sum wp, the association that |
have endeavored (o deseribe lends Lo ils
members and borrowers from them by
receiving their savings, ecither as shares
or deposits, for thriflt must precede
eredit. This is a fundamental principle
which it would be dangerous to depart
from, even if it could be done Nothing
can be more simple, the more so still
when one considers the conditions under
which this is 1o be done. No wonder that
those simple organizations should have
spread almost all over the civilized world
but specially in Europe, where they
originated, among all classes, industrial
a8 well as agricultural. Their sumber
today must reach 40,000, with many
millions of members and a general annual
turn-over of at least twenty billions of
francs, or four bnllmn- of dollars. In
this huge movement of funds, what strikes
most forcibly is the comparatively small
amount contributed by each society,
showing that each one is moving in a very
small area, bul doing nevertheless, in
its restricted sphere very beneficial work

Considering these resulls, one cannot
wonder why eminent economists of lead-
ing countries have taken & deep interest
in such a movement, that has sprung
from the very bosom, so to speak, of the
masses of the working classes. Every-
where inquiries were made, enc ourageme ;.(
of all sorts were given, laws were passed,
and that solicitude, acting as the rays of
the sun upon an abundant crop, brought
every effort to a richer and more beneticial
maturity. Books have been and are
published in every language and each
year sees Lhe enormous progress and ex-
pansion of these really people's banks,
even in countries like East ladia

wary is rife in your

Nassam, i

all-powerful remedy has
applied in Europe as

Authorities

Let me state here that one of the best
books | have ever read is that of Mr
Eaward F. Peters, of the, oftice of the
statistician of the department of agri-
culture st Washington. Ihis most valu-
able book is Lthe result of an extensive
and ofhcial inquiry nstituted by your
sational goveinment as far back as Isvg
Mr. Peters aoes tiot hesitate to recommend
the introduction of these co-operative

FTHE GRAIN

banks inte the | aited States for the spe

warlt of th

e shark

Pracucabifity of Co-Operative Banks

A question now arises, 8o doubt

o mind Can surh banks be estaldi

n this alinee One would ¢ et

peed of thenm

that the are calering

- rlimate This briags

faee | face the wury probles
How se explain i this object

. ™ the huge amount loaned |
. ) v the " To p
thie have iy o take 1 eport |
1907 of the ™ bent Loa Socwly {
New York, erganised specially to pr

for the nants of smmall horre

find L that of 3,045

in that ar, s w tha

for amounts varying from les

dollar up to 830. And that sovietly dos
bLusink e Grenter New York

with ' st loaning offices. Surel
the population of New York is bot the
n e who should feel the necessit
{ horrowing such small sums as one dolla
But in order (o betler realize Lhe sigmb
ance of this figure of 236530 loans
' detall the ments of which it »

formed. We find that loans of ope dollar
and under amount to 4,043 ; those of 85
e 81, 39517 of 810 1o 85, 50097 of
845 1o 010, 0283, of 250 1o PR5, 0000
Nothing could better convinee one of
the enistonce of such wants and the nec

ewsitly of providing for them in & aystem
ati and educative way By lettlers
received latel from various parts of

your greatl republic, | am safe insaying
that the same state exists almost ever
w hete
But another objection raised is that
d be unable
Why should

artisans, me

the working classes =

to work out such & scheme
our American |

chanies be less is
those of the s countries of Furope
Or are they less honest? Surely not
One would also object to the shift

elligent, less able thar

ng char

acter of your p ation. | admit that
ertnin difficalty, but can
it not be overcome?

therein hies a
I decidedly believe
it can be

I have had to face the very same ob
jections when | proposed to start such
a sociely in Levis, Canada, and after
cight years of practieal working. We
started with not a cent in the chest, and
now our general assets were, on the 14th
of February, 885802904, We have loaned
altogether, $377.686.27, and up to this
date more than cight years of existence
we are proud to say that we have not lost
one cenl, although the number of our
loans bave reached 2450. Out total
membership is over 1,000 in a population
of about 7,000, mostly of the laboring
class

This example is now bearing its fruits,
for since twelve to fifteen months ago |
have had the pleasure to organize 22 similar
co-operalive banks in Quebee alone
If the movement had not started to ex-
pand earlier, it is because | have always
refused to give my aid elsewhere until the
Levis experiment had been completed
to my entire satisfaction

It may be said that in a panic these
banks would be apset by runs. Isit likely?
Experience has shown to the contrary
When are the shareholders of a bank
upselling their own institutions? No.
it is the mere depositor, not the sharehold-
er, that loses his head first; and do not
forget that in these co-operative banks
there is no depusitor who is not also a
member

But experience, | said, has proved that
this fear need not be entertained. In
1893, ltaly was in the turmoil of the
greatest Bnancial panic ever seen there

Fhe largest banks were falling down
like corn under the mower, and people
were so panic-stricken that in many

cities thousands upon thousands of de
positors spent whole nights wailing at
the doors of the banks to draw their
money. And while this was going on
another stampede was taking place at
the Blanche Popolare, or people’s banks,
of the type here described, but there
the storm was of a very different « haracter

Continued on page 30

GROWERS
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ON FIRST PURCHASE

Y OU doa™ want to experiment with an eagine. It's too ex-
° right the first time ang r power troubles

§

are over— at once and for all The engine question sa't &
hard one for you 1o answer—if you investigate thoroughly. Por you
will § engines far & Others cagoot compare in offi.
cleny ty, eCORon S-"r'._"h

Profit by the experies rl»ll
forthe l HC, Buyaa | H C first—an

se who are discarding other engines

isavethecost of &

oe year'' engioe,

IHC Gasohne Engmes

r the 1 H C line offers wide

There is one to meet your nee s exactly
i ;,‘.----,v-ac..nn.hm,

Ask the local 1 H C ag
1 H C Vertical engines—made in 2,
able and stationary) in 4,6, 8, 10, 12,15, X
a 1, 2 and 3-horsepower; Hopper-cooled—in 2,2%,.3.4,
horsepower; alswo sawing, sprayiag and p ng outfits
International tractors hav ebeen success{ul in every contest, w
og and gen

cholce

rwpower; Horisontal (pon
1 25-horsepower; Famous ale
cooled engines

ral

hest honors at home and abroad—an ideal p
p\..,r-‘e'ru‘:r made in 12, 15 and 20-horsep .~
hever | H C engine you buy will save you a worl

{ time, work

and money. You can find no better power to run the cream separator
wood saw, feed cutter, ct 3, grindstone, fanning mill, thresher,
shredder, and the many other machines on your farm There ls no

better power to pump water, Andthe | H C does these things kly,
surely and cheaply. It is the eagine that pays for itself—and pays
the biggest dividend ou its cost

Tuvestigate. Then juuge lor yoursell, See the I H C dealer in
your town. Or, if you prefer, write to International Harves-
ter Company of America at nearest branch house

CANADIAN BRANCHES : Brandon, Calgery, 4.
¥ treal,

INTERNATIONAL HARVESTER COMPANY
OF AMERICA

T 7 pesre vt

Chicago US A

CATER’S

STAR
WINDMILLS

PUMPS

14.1t. Star
Power Mill
with 8.0t Floor Grisd
ors Only $1860

131 Star

From Factory to

Powaer Mill
F 'nh Mast Grinde
without the July $110
middleman’ 1210, Star

Power Ml
with mast grinde
Only $100

8-t Pumping ¥¥
and 30 i, Stesl Tows
Only $80

All Power Mills an
fitted with Updes
Shafting. Guy Reb
and Tum —
ready for sreetion

profit

Cater’'s Wood and
Iron Pumps for hand
and windmill use, at
reduced prices Over
15,000 now in use in
the west Write for
catalogne

ADDRESS

BRANDON PUMP & WINDMILL WORKS

Dept. 8. BRANDON, MAN.
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Ask Your Dealer for

Sackett Plaster Board
Empire Brands of Wall Plaster

MANITOBA GYPSUM CO. LTD., Winnipeg, Man.
(i
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