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MUNICIPAL BOND MARKET
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Activities and Financing

The Monetary

Man.—A bv-law to issue $71.827 will be p0tter, Lankbank. , , Nn ,6 ».I mSSBmHE
bald, Kermarie.

Ritchot R.M.,
voted upon by the taxpayers on Jul>| 15.

St. Vital R.M., Man.—A by-law to issue $140,000 6 per 
cent. 20-year debentures will be voted upon July 9th.

Ottawa, Ont.—By-laws totalling $609, 
passed by the council* and registered.

Oakville Ont.—Thç by-law to exempt the Glassco pre­
serving plant here from taxes and water rates for ten years 
has been carried. „ _ .

North Dorchester Township, Ont.—Tenders will be «0- 
ceived up to June 29 for $5.800 5 Per cent. 10-instalment 

‘debentures. W. B. Lane, clerk.
County of Oxford, Ont.-Tenders will be received up t»

appears on another page.) ,
Armstrong, B.C.—Armstrong ratepayers voted in tavor • 

4 of raising $4,000 for cement bridges and $500 for lJ*p pai, 
ment of the city’s share in the erection of stocks sheds 
the agricultural show grounds.

Englobait, Ont.—A beginning has .been 
$53,000 waterworks scheme, the town council havmgraised 
This amount through their debentures. The scheme will 
comprise a water supply and sewerage 
the town.

have been000

ONLY GOOD BONDS WANTED

srSSSl'W"Securities Corporation in their latest bond list.
Although the British market has been generous to Can­

adian municipal issues since the first of the year, of late the

general domestic demand. ... , « li
At home the speculative spirit has been thoroughly 

chastened °™ o response is received to offerings that do not 
bear the closest scrutiny and offer the desired safety. Ln 
fortunate iuves.meu, „per,en=.s of «-her VMr, ha.e M 
the effect of opening and extending the market for Canadian 
municipals during the last year or eighteen months.
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made on the

disposal works for

person who, within the boundaries of thedistrict of Nort
Cowichan, mines 100 ton> of coalY°LWh°rir 1 
barrels of oil,'.or sufficient gas to lrght a city of 1,000
habitants. ... , I

Saskatoon, Sask.-The. general revenue and expenditure 
account of the city cost the ratepayers the^sum- of 
for the first quarter of the year ending March 31, as shown 
in the auditor’s report. The total charges amount to $ 68,- 
425 from which has to be deducted $ib.983 ®J“2|gg
paid and accrued amounting to $16,695 and «niais of J2S8. 
The charges are made upas follows Public utilities a loss of 
$#j 293 • general government, $17,545; c'ly engineers , i S&* $4. Vi Board of heaf.h rt P* A. board.
$2,683; fire department, $18,716; police department $9.619 - 
grants $2,252; public library, $i,333; stores department, 
$1,939’; interest on bank loans, $4,HS; interest on 
debentures, $37.367; sinking fund, $.7.794: fair buildings, 
$2,633; tax inforcement costs $310. . L. t „

Maisonneuve, Que.—Maisonneuve, of which Mes*r^ 
Hanson Brothers. Montreal, are offering an issue of £40,000 

' f per cent 40-vear debentures is the fifth largest manu- | 
factoring city in Canada. There are 43 factories operating, 
among the largest are the Canadian Vickers, Limited S. 
Lawrence Sugar Refineries Company Limited, Lmted Sho. 
Machinery Company, Canadian Spool Cotton Company, Geo.
A Slater, Limited, Warden, King, Limited, Dufresne and 
Locke, Limited Kingsbury Footwear Company, Limited.

The growth of the Montreal harbor has extended into 
Maisonneuve and the government established the new drv 
dock within the city limits.

The financial statement
valuation roll for 1913 of $43,729, V5; taxable property for 
.1013 $30,144.130; exemptions. $13.585,185; totlll bonded
debt (city park commission excluded), $ 5*^97»68q; total cltV 

* assets (city park commission excluded), $5.804,355;
$652.'89; tot^l expenditure, $492.704 >5 The citv 

has a population of about 37,000. 4
Regina, Sask.—The follow ing is a list of debenture^ ap­

plications granted by the Saskatchewan local gover-ment 
board and the applying treasurers:—

School Districts.—Wing S.D., No. n55- $<-ioo.M. Wing,
K Meota ; Lonesome Butte. No. 3150, *2.0 o. Gordon Bj'other-
■ son. Lonesome Butte: Broomfield S.D. No. 3148. $1,500.
” Henrv Weldon, Birdview ; North St. Gr-tor. No 3196, $1,400,
■ G M. Muvres, St.-Gregor; Lamp-nan S D , No. 471. $3,500.

G E. Noggles, Lampman North Avonhurst. No. ->-62, $2,- 
600. F. K. TrombachrEdenwold : Decorbv S.D. No. 3289. 
$800. Rev. J. Pirot Esterlnzy: Rimbi S D.. No, 3288. $1

council it was
*

ifoncier franco-canadienCREDIT
The investment of foreign capital in Canada has been a 

topic much discussed during recent months. France is <me 
the European countries which has ioaned^oGan^i consid»

The „.ensi.f opof.tïL of .hi, "" 'w‘.h«^
earnings of $2,74-,35j, as compared abs0rbed
vious year. Operating expenses and fixed ^"^fits for the 
$1915,282 compared with $1,389,774- The P W, »8=6Po73, compared «i.h rhe rtim **>*£,*■££

The following is a comparison of the last three y 
successful operations of the company:

Gross earnings.
.. $2,741,356 

2,023,465
1,693.540

Net profits.
$826,073

633.690
562,906

1913
1912
1911 •• i

* The current loans which the company has outstanding m 
loans on real estate and property in Canada s $40.152^33 
New loans or renewals during 1913 amounted • » etJ
The company’s debenture debt is $39,330,589, a 
are shown as $ 53-487,13°-

The company’s reserves amount to:—
Statutory reserve ...,...................
Provision for osses on loans ..............
Contingent re serve ...... ...... .............
Sinking fund debentures discount -----

Total .,1...................... ;••••:.........
Adding this year’s surplus ot

Grand total of ■•■•••••.............. ; - nI2
as compared with a total of $2,005.935-49

i

4

$ 267.529.$!
185.000.00
754,27478

i,594,632°4
of Maisonneuve shows a total

$2,801,4<%33 
214,86458

revenue.
: $3,016,300.91

l
workmen’s compensation law

The New York State
go* into effect on July 1st. Hastin*s.

“Some Pointers on Life Assurance, )%Boun(j flexible 
Book contains over 50 different example:s Book
cloth: Handy for the pocket. Price, 50 cents a cop. 
Department, Monetary Times.
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