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THE MONE

MONTREAL STREET RAILWAY.

Harbor Commissioners Make Progress in Their Work

New Marine Insurance Rates Are Being

Volume gy,

TARY TIMES

of fifty feet. The dock is to accommodate steamers of
ns. Instead wasting the earth which is being  takey
from the river in dredging for the entrance to the dod’ the
Commissioners are creating abput lhil’t_\‘ acres of new
out in the river for Vickers, Sons & Maxim. This land will
them for a ship building plant, the

be used by

Prepared. paving a rental of #18,000 per year to the Commission,
s company may acquire holdings on the mainland adioins
I Office, the dry dock sjte, and there erect large shipbuilding yards,
: v = Jefore the close of navigation next year, ghe C
: Pacific Railway elevators below Victoria Pier will have
The reports that Mr. W. G. R will 3 !;-‘_ posi- | demolished. The company will then use the Harbor Come
dhon h t Railw minaging director | picsioners’ new elevator. The  Commissioners have " just
ar d j«‘ r v nearly a year| . anted the company a new -forty-year lease for track pur-
since ‘ Str R change ~»'5Ir, ses only on the site of the old Canadian Pacific Railway
e new dire reins « n "‘]‘ vators. b
A me B f Ra y Commi SIOners | In carrying out the improvements to the harbor the
r Railway ( ny and the|c,mmissioners have during the past two years expended the
*ark and 1sl: w 1§ r sanction Oil.ntire 86,000,000 loaned them-by the Dominion Government
an agreement ) e two « s undertak- .

mgs to the Meé 1y This,

doubt has refer the Montreal
Street Railway, n, the Park

and Island Railway a

nd the vay under the
name of the Montreal Trams ,which, in a recen
speech, Mr Robert intimat ted by the end
of the present month.

Conditions of the Sale.

The following are the terms upon wk the sale of the
“Pask and Island Railway to the Mont Street Railway
will be made, subject to the permission of the Railway Com
mission : A release to the Montreal Park and Island Railway

Company of its indebtedness to
( mpany A

Railway Company: Teo

the M

part ot

eal Street Railway
itreal Street
es and en

covenant on the

1 e  Bakil
pay all the debts, liabi

.Ragement; of the Montreal Park and Island Railway Com
pany, and to indemnify the Montreal Park and Island Rail-
way Company against the same, and against all_ actions,
proceedings, costs, damages, claims and demands in respect

thereof. To pay the shareholders of the Montreal Park and

Island Railway Company, other. than the holder: of ¢ such
shares as are owned by the Montreal Street Railway Com-

pany, an amount equal to £r00 share for the shares
owned by such shareholders, such ownership to be evidenced
by the registgr of the company and by the delivery to the
Montreal Street Railway Company of the share certificates
of the respective holdéers thereof, endorsed in blank.

The Terminal is to be taken over on the following condi-
tions: A release to the Montreal Ferminal Railway Company
of its indebtedness to the Montreal Street Railway Company.
A covenant on the part of the Montreal Street Railway Com
pany to pay all the debts, liabilities and engagements of the
Montreal Terminal Railway Company against the same, and
agamnst all actions, proceedings, costs, damages. claims and
demands m thereof

per

rrslyl Cct

Work on New Elevator is Proceeding.

A new electric hois?! has been put info comimission near

the Montreal Commissioners’ offices. The hoist is. capable
of lifting teh tons to its topmost reach in thirty seconds
This crane: will be used for 'hoisting goods to the second
storey the dock sheds

Work is proceeding on the new elevator, and imme
diately adj« 1g it the foundations for a large addition are
‘ g i e main building will be ready for the opening

ng

ivigation next year, and extension will be completed at

late. . The Commissioners believe that shortly the

elevato require be enlarged on the north also. and
that be necessary to

extend the building right up
Pier for many vears
lower portion of the pier

Victoria
ked. On the

nt wall. At

- es still remair The pier is being ex
be rebuilt n concrete Beside
fiver and lake wvessels, safe
1 ners. The current here

s are constructing into the
rd-pier in order to divert the
St. Helea’s Island. The
Iso being dredged in

t rted current.

Demand for Space at Harbor Active

Bey : t ! Tarte Pier has
!’)lw\n :-.A : ssioners have
already beg Whes these
have been added

Applications have

for this purpose.
| New Scale of Marine Insurance Rates.

A scale of marine insurance rates applicable to the new
improved conditions on the St. Lawrépce route is being

t| prepared by the Harbor Commissioners of Montreal. Insur-

| ance rates to Montreal have always been much higher than
to competitive points, such as New York, Portland, etc., the
claim being made that the dangers of accident in the &t
{ Lawrence route were such as to justify the higher rate. In
| years past a large number of accidents have taken place in
{ the St. Lawrence River and Gulf, and because of these the
| rates to this port are maintained at a high level. Since the
'c}‘annvl has been widened and deepened serious' accidents
{have almost been unknown, and vessels are now almost as
immune from accident in the St. Lawrence channel as they
are on the high seas. ]

| These arguments, and proofs thereof, will be submitted,
| together with the new scale of insurance rates, to the Marine
| Underwriters’ Association, with a view to lessening the
i’charges under which the port labors. These insurance rates,
have been justifiable, are no

leven though they may once !
information has been given out as to the

longer so. No
| details of the new schedulé, but an effort will be made o
have Montreal placed:on an equal footing with competitive
ports. The hope is expressed that the representations of
the Harbor Commissioners will be successful, and that by
the opening of next season the port will have a serious dis
ability removed.
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-DEBENTURES AWARDED.

| — - A
Hull, Que.—$227 500 414 per cent. to Banque Provincial,
Hull.
Taber 8.D., Alta.—84.000 5% .per cent.,
Messrs. Nay & James, Regina.
Erskine 8.D., Alta.—8:1 000
Messrs. Nay & James, Regina.
Champagne 8.D., Sask.—87.000 6
to Messrs, Nay & James, Regina.
Renfrew, Ont.—8:8 000 5 per cent.,
Brent, Noxon & Company, Toronto.
Arnprior, Ont.—810,000 5 per.cent.,
C. H. Burgess & Company, Toronto. : i¥
Village of Earl Crey, Sask.—8$:,000 6 per cent, 15
years, to Messrs. Nay & James, Regina. :
Dresden, Ont.—816.000 4';’ per /| cent.,
Messrs. C. H. Burgess & Company, Toronto.
Innisfree, Alta.— 83000 7 per cenf., 10-years, for local
improvements to Mr. T. R. Billett, Winnipeg.
Luduc 8.D., Alta.—819.000 6 per cent., 3o instalments,
to Messrs. C. H. Burgess & Company, Toronto.
Hochelaga 8.D., Que.—8$45.000 4% per cent., 4o’years,
to Messrs. National Finance Company, Toronto, :
Rural Municipality of Winslow, Sask.—$i0,000 6 pef
cent., 1o.years, to Messrs. Nay & James, Regina.
Small Schools, Alberta and Saskatchewan.—$8,500 67
per cent, .10 years, to Messrs. Nay & James, Regina.y
Village of Brock, Sask.—8$2,000 7 per cent., 15-years,
for local improvements to Mr. T. R. Billert, Winnipeg-
Pelee Township, Ont. — 84.000 5§ per cent., 20
ments, to Messrs. National . Finance Company, Toronto.
Berlin, Ont.—8; 500 5 per cent., 10 equal annual in-
stalments to Mes:rs. R. C. Matthews & Company, Toronto.
. Township West Oxford, Ont.—$4,328 5 per cent, 510
instalments, to Messrs. C. H. Burgess & Company, Tfm”.
Saskatoon 8.D., Sask.—£310.000 5 per cent., 10 years,
l'? )"'PSWS. Wood, (‘,und.\' & Cnmpany_ Toronto. The SM&
district has now an assessment of $25,200,803 and a debt

jo-years, fo
5% per cent., 20-years, ¥
l 10-years,
20-years, to Messrs,

1

'1.' i
20-yeats, to Messt. .

per cent.,

jo-years, W0

showing the active ‘m”:;:,:
port of Montrezl T I r ".1‘47m_
pany, the considerati ng 6 per t. 1 the con-
struction cost, which is the equiv t ~ e
Interest is taken in the site for the ne i ] .Th‘
specifications for the approach to the de ! el

$485,407, with an estimated population  of . 18,000.

L]



