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BANK SHARES

Prominent This Week on the Toronto Stock Exchange 
— Better Tone Evident.

Chicago division, May revenue 1—
Increase. 

$ 186,083 
9o,«y 
95,879

1910.
$ 798,060 

566,774 
431,485

1909.
$ 6h,977

476,571
«35,4o6

Revenue
Expenses
Net ....

-

Toronto, July 14th.
The feàture of this week’s trading on ihc Toronto Stock 

Exchange fas the unusually large number of bank shares in 
the market. t or more than a month a growing investment 
tendency his been noted in this class. Dominion and Com
merce changed hands in greatest volume, while Standard, 
Traders, I imperial, Ottawa, Hamilton and Montreal were ill 
dealt in. Probably trust and insurance companies’ stocks arc 
least traded on the Toronto Exchange. Taking the average 
for the year, the sales of bank shares are u-ually ahead of 
those of navigation and rails, besides the assurance and trust 
companies. Laft year 21,083 bank shares were sold on the 
Toronto Stork Exchange and 21,065 the year before. On the 
Montreal Exchange 18,408 bank shares were sold last year 
compared wr$t^ 14,556 in 1908. Every other class of stock on 
the Montreal Exchange received more attention than the 
banks.

rongqr tone both in New York and London gave 
some encouiageifent to the Canadian Exchanges which have 
enjoyed beftfr business this week. Steel Corporation 
changed hands at 56 and a fraction. Twin City and Con
sumers Gis-jwfcre both prominent. Quebec Light and Power 
was also dealt in at around 39.

For 11 months :—
Revenue
Expenses
Net

r 88,! 32,662 
5,680,835 
2,451,826

8 6,902,391 
5,012,404 
i,889,987

81,230,271
668,431
561,839

■lg Increase In Met.
These figures show an actual net increase in earnings for 

the past 11 months of 81,657,778. Making a proportionate 
addition for the month of June, and allowing for a slight in
crease in expenses, a total net increase of 81,800,000 for the 
year is found.

It should not be forgotten that during the past year the 
preferred stock was increased by a new issue of 82,016,000* 
and the common stock by 84,032,00a In addition to this, 
the common stock dividend has recently been increased to 7 
per cent., from 6 per cent. So that, against the increased net 
earnings we have the following charges

'

;

1

A si

7% on 82,016,000 new preferred .................$141,120
6% on $4,032,000 new common 
1 % extra on entire common

$241,920
$208,320

Extra dividend chargesMurray-Key Issue Over-gubeerlbed. $59t,36o
The SiltaRer Car Company, Limited, has issued notice 1

of the first fag on the $125,000 of preferred stock. It is for ,. . Thls resu,t W‘H be altered somewhat, no doubt by con- 
c«!1 4 4nd will be due on July 18th, at the Bank of du,ons .impossible for the outsider to determine especially in 

British N*rA America. The holders of preference shares connectson with the company’s recently acquired property in 
have the ngM to advance the balance or any part of the tbe West, but the showing Would seem to be an excellent one 
money duf ttppn such shares beyond the twenty-five dollars ‘"asmuch as over a million dollars increase is still left after 
($25) per s-hkj* actually called for ; and the company will pav the '""eased dividend charges have been deducted from in- 
such holders: interest at 6 per cent, upon the moneys so paid "eascd earnings. A year ago Soo stock sold above 14c and

iirh,m“,u‘.tT’Ud,";!.:™!s“1,5 " — *'*>*• ■»** •»»

Toronto H.o„ SS. V?
which handled the Murray Kav issue, informs The Monetary less. l“ y have 2,1 bcen affected
Times thajt the entire amount of the $1,500,000 preferred
StOC»LriaVai* *a!l îrr tbe public °ffertng, has been over-sub- Mo°*» Tight at Montrant.
allow all appfeftenl for twenty" sha^eT'or" under in^tuM* to market*111°f !he troubles of ,h« Montreal stock 
make a reduction of 20 per cent, on all applications from difficulty in obfajnm^În are,findi”8 considerable
twenty to fifty shares, and a reduction of 40 per cenf on all banksJ' obtaining all the money they require from the applications L fifty shares-upwards.

I 1 "“"tSi snr." tr 4A more ujirvemful week in stock markets would be diffi- a,!K,,,lMS SU,pd ,hat « the demand for industrial
Yel’ Wh,l<‘ unpVF"tf“l, the market has not Th^is H occasioni"»f the situation in call loans,

been altogether uninteresting. Many who'ordinarily have 7, do«btless the case to some extent, although banks are 
little interest In the situation have been close observers dur- #*or*1 rau,,ou* during periods of stock-market un-
ing the pa,t 4eek. They know that prices are low, but they a?d ,hr ca,lmK of loans is for the purpose of plac-
do not know Whether the next turn will be down or up. Th™ g ,hcm,eIv*'* •" position of greater security^

llT ,r°cCr °r la,cr Kwd stock* Purchased at 
prices, will show a profit and they would like to get 

the advantègrj of that profit. Nevertheless, the absence of 
support to thi market tnd.ca.es them that a downward 
movement mai be inaugurated once more, before IcX an<l 
they would souper wait for lower prices than take theXbxk.. 
at present pr.tjes and carry them down
est i^:rr‘f?aCUha* ?aiUa? Wa' one "f the weak- 
£ !n .*P Canadian list during the late slump, it
be of much iiMerest to know how the earninirs of th, r„~i compare, this jear, with those of a year ago - ^
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Claxinci J McCcaig S.D. Rveerr McCoaio Hi
mi

McCUAIG BROS. ® CO. lav
in

will WiF ■! Member. Montreal Stock Exchange

I il 800 earnings for May, im, W|(h ancomparison* 1—
1909.

$ 987.063
702.234 
284,828

neOrders executed1910.
$1,196,040

794.406
401.643

on the Toronto, New 
York, Boston and London Exchanges

Tiiipkna Mill 923-924. 157 SUiatsStriN, MONTREAL
C. Howard Lewis

Increase. 
$ 208.986; 

92,172! 
116,815

. miRevenue
Expenses
Net ...

. ii an,
Gam hoi

8*0 in*far M month* with comparisons t_
1999-

$'•.536,672 
7,301,110 
4,435.562

six1QIO.
• • • 41 - • $14.068,812 

8.175,472 
5,893.340

Increase. | 
•4,532,140! 

*74.362 
',657,778

val
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