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April 23, 1910

THE MONETARY TIMES-

all dlasses of fine dyed yard goods,hsuch as dress ginghams,
osfords, dress .goods and ﬂgnne%cs. The Cornwall and
York mills manufacture denims, ings, flannelettes and
yarns. :
The Mount Royal Spinning Company.
Authorized. Issued.
Bonds, 6 per cent. ........ $750,000
Preferred stock, 7 per cent. 1,500,000 1,500,000
Common stock .......... 1,500,000 1,410,000

The bonds- of the concern have not been issued to the'
.- and have simply been used for purposes of financing. |
It is just about a year since the concern started business,
ani it has only been in full operatipn for the past six months.
No dividends have yet been paid on its stock, but it has
been doing a most profitable business in the manufacture and
sale of prints and grey and bleached cottons. !
These mills are located at Marysville, N.B. Their cost
was in the vicinity of $1,250,000, but they were purchased
some time ago by Mr. David Morrice for somewhere around
o00. Their earnings have beén upwards of 10 per cent.
ot the latter figure. Their output consists of flannelettes, |
ginghams and shirtings. ; T
“ganadian Cottons, Limited."” ,
Although the deal under discussion is a purchase, by the !
Canadian Colored Cotton Mills, of the properties mentioned, |
it is expected that an alteration will be made in the name of |
the company, by which it will be called the “Canadian
Cottons, Limited.”” The capitalization of this concern would
be different to that of the Canadian Colored Cotton Mills, the
present securities being replaced by those to be issued. =
" It is proposed that the Canadian Cottons, Limited, shall
have the authority to issue $5,000,000 five -per cent., thiruy-
year bonds, and- $8,000,000 stock. The company will divide
the latter into common and six per cent. preference stock,
according to requirements. When the deal has been con-
summated and the new bonds and stock issued according to
the terms of the deal, the securities will be as follows :—

|

Authorized. Issued. ‘

Bonds, 5 per cent. ...... $5,000,000 83,800,000 |
Preferred stock .......... 8,000,000 3,575,000

Common stock ........... < AP 2,700,000 |

Terms of the Deal. ‘

i David Morrice will accept $700,000 of the new bonds for |
the Gibson Mill, thus transferring his ownership at cost
price.

The Mount Royal Spinning Company will receive |
$1,100,000 of the new bonds, $550,000 of the preferred stock,
and $700,000 of the new common stock.

The holders of the $2,000,000 bonds of the Canadian
Colored Mills Company, which bonds expire in two years, |
may exchange them for the bonds of the Canadian Cottons, |
Limited, bond for bond. Otherwise, they may sell them, and|
the Canadian Cottons may sell theirs, in all events making
the new issue of this account $2,000,000. Add to this the
$700,000 bonds given for the Gibson Mill, and the $1,100,000]
given the Mount Royal, and the “total issue of $3,800,000 is |

May Exchange Common Stock. s,
The shareholders of the Canadian Colored Cotton will
have ‘hg right to exchange their common stock for the non-
tqmplatlve, preferred, 6 per cent. stock of the Canadian Cottons,
Limited, at the ratio of four old for three new. Hence 20,250
new shares ($2,025,000) would go out to cancel the 27,000 0
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DOMINION
EXCHANGE

LIMITED

Will open for business at their newly-fitted premises,

|4 KING STREET. EAST, TORONTO

on Monday, April 25th. Under the previsions of their
d".al:ler the Exchange will handle all* approved stocks,
Mining and industrial. New York quotations will be
received on the floor throughout each day. The gallery,
for the use of the public, is estimated to accommodate
about seventy persons. . .
President,Dr. G. A. McKay; Sc‘"n-!;|r_\'-Trc;uin’vr.
w:"d W. Dunlop, and Chairman of Section, George
ver.

shares. In addition to this, the shareholders «of the Coloted
Cotton Company will have the right, pro rata of their old
holdings, to purchase $1,000,000 of the new préferred stock,’
at par, each of such preferred shares carrying With it a bonus
of two shares of new comimon. Therefore; the présent $2,700,-
000 old common stock, plus $1,000,000 cash, would receive
$3.025,000 preference and $2,000,000 new COMMON. '
Add to the amounts. just mentioned the $550,000 preferred

and $700,000 common given to the Mount Royal shareholders,

and the total issue of $3,575,000 preference; and $2,700,000

common is accounted for. ; £ 5
i
The number of diréctors of the National .;f(»balt Silver
Mining Company, Limijed, has been decreas from nine
to five. | e
At the recent meeting of the directors of the London &
Lake Erie Railway & Transportation Co.. hei@ at London,
Ont., Mr. Murray A. Vernon of Brantford and Pittsburg was
elected president of the company; Mr. /W.| 3 aannick, Of
Toranto, vice-president. The-board of di{ectmg{'lre: Messrs.
S. C. Smoke, W. K. George, Geo. B. Woods,-Teronto; T.
H. Purdom. K.C., and John Milne, London, * -

e

CAREFIL
INVESTMEN

Y It is always advisible to

" look for some expert
advi e before choosing
an investment. ’

Individua! - action en- -
tails a certsin amount | |
of risk andmistakes cost |
money. :

Discreet investors _in- | ¥
variably consult some g
good bond house in seek- =
ing to place |h¢~ir'
money to the best ad- | &
vinnce. 2

We are always glad toj
furnish the fullest infor-
mation  regarding  all :
pond issues, even if no |
immediate investmint is |
contemplated.
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Royal Securities
Corporation, uew

(64 St. James St., Montredl

81 St. Peter St., Quebee
164 Hollis.~ St.. Halifax
Royal Bank Bldg.. Toronto
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