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■■ hun of fine dyed yard goods,Wch as dress ginghams, j shares. In addition tq this, the shareholders <o| the Colojed
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of two shares of new common. Therefore; the présent $2,706, 

j OOO old common stock, plus $1,000,000 cash, would receive 
$3,025,000 preference and $2,000,000 new com toon.

Add to the amounts just mentioned the $550^000 preferred 
and $700,000 common given to the Mount Royal shareholders, | 
and the total issue of $3,575,000 preference afd $2,700.600 j 
common is accounted for. ■ . j-f ! . I
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Bonds, 6 per cent.................... $750,000
Preferred stock, 7 P« cent. 1,500,000
Common stock ......... .. 1,560,000
The bonds- of the concern

oublie and have simply been used for purposes of financing..
It is just about a year since the concern started business,
anf it has only been in full operation for the past six months . Jh .number of director$ 0f the National fcobalt Silver
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^^fSlUaifSnM SlffinSk!*» B. Thti, co.i A, the recent mreting of the director,

ia the vicinity of $1,250,000, but they were purchased Lake Erie Railway &1.TF?nsP°.rtj?tlon1 V.upittshur.r was 
g time ago by Mr. David Morrice for somewhere around Ont.. Mr. Murray A. \^rnorA^x Lmnifk 01 
reooT Their earnings have beeh upwards of .0 per cent, elected president of the company f'/'V w„ir,
,k Inner ««are. Their output oou.i.t, of «nuoelètte,. Torouto rèe,-pre,nku. The-hontd ^ dltere-.,.re ^ _[-
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Although the deal under discussion is a purchase, by the 

Canadian Colored Cotton Mills, of the properties mentioned, 
it is expected that an alteration will be made in the name of 
the company, by which it will be called the “Canadian 
Cottons Limited.” The capitalisation of this concern would 
be different to that of the Canadian Colored Cotton Mills, the^ 
present securities being replaced by those to be issued.

It is proposed that the Canadian Cottons, Limited, shall 
have the authority to issue $5,000,000 five per cent., thiny- 
,ear bonds, and $8,000,000 stock. The company will divide 
the latter into common and six per cent, preference stock, 
according to requirements. When the deal has been con­
summated and the new bonds and stock issued according to 
the terms of the deal, the securities will be as follows
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look for some expert 
advl e before choosing 
an Investment.

Authorized.
Bonds, 5 per cent. ...........$5,000,000
Preferred stock  ......... 8,000,000
Common stock
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David Morrice will accept $700,000 of the new bonds for 
the Gibson Mill, thus transferring his ownership at cost
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The Mount Royal Spinning Company will receive 

$1,100,000 of the new bonds, $550/100 of the preferred stock, 
and $700,000 of the new common stock.

The holders of the $2,000,000 bonds of the Canadian 
Colored Mills Company, which bonds expire in two years, 
may exchange them for the bonds of the Canadian Cottons, 
Limited, bond for bond. Otherwise, they may sell them, and 
the Canadian Cottons may sell theirs, itv all events making
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the new issue of this account $2,000,000.
•700,000 bonds given for the Gibson Mill, and the $ 1,100.000 
given the Mount Royal, and the "total issue of $3,800,000 is
found.
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The shareholders of the Canadian Colored Cotton will 
have the right to exchange their common stock for the non- 
cumulative, preferred, 6 per cent, stock of the Canadian Cottons, 
Limited, at the ratio of foyr old for three new. Hence 20,250 
new shares ($2,025,000) would go out to cancel the 27,000 old
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Royal Securitie 
Corporation, i«-
164 St. James St.. Moatrt 
81 St. Peter St..
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Will open for business at their newly-fitted premises,

14 KING STREET. EAST, TORONTO
°n Monday, April 25th. Under the provisions of their 
ritarter the Exchange will handle all ' approved stocks, 
mining and industrial. New York quotations will he 
•'tceived on the floor throughout each day. 1 he gallery, 
for the use of the public, is estimated to accommodate 
about seventy persons.

.

President,Dr. G. A. McKay; Secretary-Treasurer,
Wïlard W. Dunlop, and Chairman of Section, George
Weaver.
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