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President Lament Says the Attitude of the Inter­

state Commission Against Railroads is Re­
sponsible for the Business Depression- 

War Partly Blamable.

Steel Mills, Mines and Many Other Lines of Bu 
Prevalent in the Territory Show Effects 

of War Abroad.

tii

Public Official* Must Use Discretion 

if Serious Trouble is to 
Be Avoided

I Judge Barron Urge! Prohibits 

Nickel Exports from Canada 
$ave to Britain

h n ofI ; Earnings of the Philadelphia Co. for the month of 
August show the depression in business which occur­
red In the Pittsburgh district during the first month 
of the war. There are many industries in and around 
Pittsburgh which felt the effect of the war almost 
immediately after it was declared. These include the 
steel mills, mines and many other lines of business 
prevalent in the territory served by the Philadelphia 
Co. In the case of the mills and mines the biggest 
loss was brought about by large numbers of reserv­
ists returning to their native lands.

Since that time, however, there has been a notice- 
I able improvement In conditions and the different de­
partments of the Philadelphia Co. have reflected this ^ HOUGH K,C

i betterment. According to President Starring, the , »
i first week of September the commercial sales of nat- > winn'P'9, recently elected a director of the Union

Bank, to succeed the (ate F. W. Huebach.' He is on 
the Manitoba advisory board of the Royal Trust Co., 
is a director of Royal Exchange Association, North­
west Fire Insurance Company, Lethbridge Collieries, 
Canada Coal Company and The Union Lumber Com­
pany. He came to Winnipeg in 1881.

President Robert P. Lamont, of the American Steel 
Foundries, who is making an inspection of the com­
pany's different properties, is authority for the state­
ment that it will be necessary to close some of the 
plants. He adds that the antagonistic attitude as­
sumed by the Interstate Commerce Commission to­
ward the raüÿoads is responsible for a tremendous 
prospect of a revival. The corporation will be for­
tunate, he says, if it is able to continue without a 
wholesale curtailment.

“The foundry business is decidedly poor at the

WARNING TO TRAFFIC CLUB TWO DEPOSITS ALONE EXIST
President of Stephens Institute Declares That Public 

Service Commissions Have Too Much Power 
—Experts for Companies Are at a 

Disadvantage.

Thes. Ar. Extract'd in France, at Caledonia 
Ontario at Sudbury—Without Nickel War 

Vessel' ae They Exiet To-day Cannot 
Be Constructed.

i and i„

P| I

New York. October 2.—The Traffic Club of New 
York held its first monthly meeting of the 
at the Waldorf-Astoria.

present time,” said President Lament. .“Prosperity 
with us is contingent upon the prosperity of the rail­
roads,' for directly or indirectly, all our output is used 
by the railroads,, and they are not buying. For one 
thing they cannot get money at any fair rate of in-

k" Judge Barron, of Stratford, Ont., has 
Toronto Globe to draw attention to the 
to the almost indispensibl 
plays in the construction of 
fact that France and Canada own 
deposits in the world.
Judge thinks that the countries

season
wrltten to the

1 important—
part that nickel now 

war vessels

Dr. Alex. C. Humphreys, I 
president of Stevens Institute of Technology, deliver­
ed an address outlining the need of co-operation to 
bring about increased efficiency and economy.

Dr. Humphrey deprecated the (act that so-called ! crease of about 6 » c ov"r lhe lnat week August, j
Likewise the traction lines are showing improved i

and to the 
the only two nick* 

That being the

ural gas, that is to mills and factories, showed an in - (
This is due to the Interstate and State 

Commissions, whose attitude toward the railroads has 
frightened off prospective investors. ■

“The reopening of the freight case is a fvaorable 
sign, but the people are not going to invest, nor are 
the railroads going to buy, merely because the case 
has been reopened. If the decision of the Commis­
sion is favorable to the railroads then we probably 
will see an improvement all along the line. But that 
will have to come if we are to see any real improve­
ment in our business. Of course the general busi­
ness depression through which we are passing has 
had its effect on the steel industry. But I believe that 
prior to the outbreak of the European war general 
business had improved to a point where it was good. 
The war is partly responsible for the setback.”

Mr. Lamont explained that the corporation is de­
pendent on Europe for only two commodities essen­
tial to its business, of which ferromanganese Is the 
most important. However, the company has a large 
supply of these necessities on hand.

m caàe. the
mentioned have a

golden opportunity to do no small share towards 
Pling the enemy.

efficiency exports were, by their suggestions, bring- j 
ing about a period when public utilities would earnings. .

In addition to this. August is a slack month even in j 
normal times, and while a good deal of the falling off 
in-earnings could be readily traced to the effect of the 
war, nevertheless a portion of it was due to the usual j 

j reduction of business in the district during the month. !
I The natural gas and oil departments were affected

El.: longer be ablei to endure the legislation hastily 
structed that is causing

He says: —
The recent destruction of three British arm 

cruisers in the North Sea by German submarinesT* 
drawn attention to the relative strength of the navi^ 
of the two countries, and Mr. Winston Spencer Chu** 
chill is reported to have said that Britain. W" 
the war, will build three ships to Germany's 
only goes to prove that there is still

their strangulation, and j 
while believing that some measure of government I

MEETING ICES 
BROKERS’ PROTEST

15 control had become advisable he urged that public ! 
officials use discretion or otherwise a condition

m >

would develop that may cause serious trouble.
'•There is not a city of any importance In the Un- ! ,he most' ils KroM am"untcl1 «° «79,834, a j

ited States which has not hoen the battlefield of „ ! decroaM *56'772 cornpar<'d wlth Aueuet of 1913.!
This department includes large sales of gas for com­
mercial purposes and as a number o^ mills and fac­
tories operated below normal during 
might he expected that the effect would be greater In

during 
on<*- ThisIBB

lifeigjp
number of competition fights to a finish." said Dr. 
Humphrey. “The establishment

ship-building betw.een the two nations.
May I again draw attention to the fact 

holds in her hand the "trump card" 
rapid construction of warships by the 
that, if not at once, at all events, later 
could effectually cripple the shipbuilding 
Germany.

of Public Service 
Commissions has not entirely corrected the evil, 
though there has been a marked Improvement of late

that Canada
way of 

en°my, and
or>, Canada 
industry 0f

the month, it

this department. N
With a smaller number of workingmen using the 

traction lines for transportation, the street railway | 
department also was affected, and the Pittsburgh ! 

Railways Co. showed gross earnings of $1,007,036, a j 
. _ decrease of $18.201 compared with August. 1913, while

, 3Sed °n Tradltlon- | net amounted to $289,179, a decrease of $36,863. For
Our form of Government ,, based on the tradition. the ,ive.month perind from Aprll , to Aug. gross

and m some States on the definite decree, that no ' unted lo ,6.135.477. an increase of ,53,968
on, mc:l or body of men shall exercise the three func- pared with the samc pcrind 0, 1913; whlle net
lions of Government the levistative. lhe executive ! anlounted S1.545.196 a decrcase of over

: the same period of the previous year.
The Duquesne Light Co. was the one subsidiary 

which maintained its business throughout the month, 
showing that the demand for electric light and pow- ! 
er was even a little better than the previous August. 
Gross for the month amounted to $343,313, an increase i

Strongly Opposed to Existing Rules 
Regarding Outside 

Securities

While admitting that Government regulation 
of Public Utilities is perhaps necessary for the pro- j 
tectlon of the public. 1 am most emphatic in the he- I 
lief that the present regulation and control is much I 
too far reaching and much too autocratic.

ft?

If Amalgam of Nickel-Steel.i
Nickel is now a sine qua non in the8!H‘

Hit

l'il té

construction of
The amalgam of nickel-steel is

fatitor without which no ship would be built, 
progress of armor and the difference in

The resumption of overseas traffic will affect the every warship.
American Steel Foundries only in so far as it affects 
the railroads. Mr. Lamont said the Panama Canal 
will not benefit the American Steel Foundries for it i power of resistance between the 
will not help the railroads to any great extent.—Wall various periods are remarkable. 
Street Journal.

SOME SEVERE CRITICISM
The

Quality and
Brokers Maintain That Only Sales on Which Conces­

sions Below July 30th Closing Price Are 
Made Require the Consideration of a 

Committee.

armor plates of 
The old uonclads

in 1869. 
armor 

supposed 
Then in

and the judicial. Certainly our Public Service Com­
mission in their activities

had 18-inch wrought-iron plates. 
Then in 1879 steel-faced

This
constantly violate this 

principle. The powers of these commissions have in-
or compound 14-inch 

I was introduced, of which three inchesSEARS ROEBUCK INCREASE.
creased, partly through legislative action and partly | 
through usurpation supported 
But if we are to continue as a prosperous, self-gov- : 
erring people, a retreat from this position must be 
made sooner or later.

"The railroads of the United States

New York. October 2.'—A protest against the method 
of dealing in securities not listed on the New York 
Stock Exchange, which was inaugurated last week 
under the supervision of the exchange, was registered 

Î yesterday by all the organized trading bodies in un-

Chicago, October 2.—Sears Roebuck September sales i t0 be e^ual t0 four inches of wrought iron 
were $8,767,287, an increase of 16.35 per cent. 1893 the steel armor was improved by the Harvey 

cess,1 which hardened its face and made 
equal to four inches of wrought iron, 
the important improvement which introduces 
ada as a national factor in the building 

New York, October 2.—Erie Railroad has extended i shiPs- Nickel and steel alloyed, in 1895.

@1 later by the courts. Nine
months sales totalled $69,136,820, an increase of 6.94 
per cent.

two inches
llr •
$-5

ft!Hill

Then camej of $5.311 over August. 1913. while net earnings
For the five-month

period gross earnings were $1.906,286. an increase of listed securities at a meeting in the office of a broker- 
$72.426, while net amounted to $746,048, an increase a®c ^rm at ^5 Broad street.

five, headed by Charles B. Coady, of Lamarche &

$114,258, an increase of $4.383. Can-
the most

important unit In the public utility family. Our pros­
perity as a nation depends upon our transportation 
facilities by land and sea.

"It is to be regretted that too often the public 
utility under trial—for that is what if 

does not appear before impartial judges, 
sb-called. appearing against the corporations 
en a freedom and latitude which is denied to the 
experts for the companies. This is not always so, 
but too often it is true.

ERIE NOTE EXTENSION.
A committee of

i Ployed instead of ordinary steel, and hardened on 
Harvey plan.

for five months the 6,000,000 6 per cent, notes due to­
day. The cost to the company is 8.13 per cent.

of $101,119.
The Harvey nickel-steelCoady, was appointed to carry the protests of the 

brokerage represented to the Exchange.
What the dealers In outside securities desire is

"f eight
inches became equal in its power of resistance 
old eighteen-inch wrought iron.CONTRABAND OF WARamounts to— 

Experts.
Then Krupp fur. 

ther improved the Harvey system of hardening so that 
in 1900 six inches of Krupp steel was the equivalent 
to nine inches of the older Harveyed, and to over three 
times their thickness of wrought iron.

WAR TAX ON AUTOMOBILESB '
HSg*

that the rule enforcing the submission of all trades
giv- Secretary Bryan Announces ThatGreat Britain Will to the committee be limited to securities for which

. Impost on Gasoline Struck Out, But Horse Power 
Will be Taxed Instead.

Revise Existing List.m prices quoted are beneath those of July 30. On 
i ! which are selling above thejr level of July 30, the de-

T.m often the presiding | Washington, October 2.—Following the conference sire is that trades shall be consummated without sub- 
commissioner is distinctly non-judicial in his hear- i between Secretary Bryan and Ambassador Spring- , mission to any committee, 
ipg. Let us hope that this is a condition which Rice, 
will be improved steadily even if slowly.

:
Then (last­

ly, so far as I have been able to discover), in 1908. 
the Simpson steel of four inches came into use, which 
surpassed all former armors and )a better in quality 

| and greater in resisting power than each one of the 
former armor plates, notwithstanding their vastly 
greater thickness.

m Conferences will be held
the State Department issued this statement: to-day with a view of adjusting the difficulties which

Washington, October 2.—A tax on automobiles in 
place of a tax on gasoline contained in the War Tax 
Bill was recommended by the sub-committee of the 
Senate Finance Committee in charge of that sec­
tion. The sub-committee decided to strike out en­
tirely the tax on gasoline and to substitute a tax 
of $1 per horse-power paid by the manufacturers on 
all sales of such machines. It is estimated by the 
sub-committee that this tax will raise approximately 
$16,000,000 revenue.

■

“It is understood that the British Government in- have arisen.
.f, Decisions Are Contradictory. I tends to revise its proclamation with respect to 

“Many of us either think for ourselves or are told j contraband and meanwhile in neutral ships goods 
by our lawyers that in presenting our eases we can- | such as foodstuffs consigned to Holland in respect 
not go contrary to the decisions of commissions and 'to which Netherlands has placed an embargo on ex-

Registered Vigorous Criticism.
Not only did brokers without Exchange affiliations 

attend the meeting and subscribe to the protest, but a 
number of Stock Exchange members were present, and 
registered vigorous criticism of the manner in which 
the committee, which is now regulating transactions 
in unlisted issues, is conducting operations.

More than 150 brokers were present at the meeting, 
and their complaint was general against the ruling 
under which all orders for purchase and sale of un-1 
listed securities must be presented for approval of the 
newly organized committee.

Among the complaint, which are made against the 
operations of the new system is said to be one from a 
Broad street broker, who declared he had a customer 
who wanted to buy some stock and was willing to pay 
a certain price for it. The broker submitted the 
proposal to the committee and. as' the story credited 
to him goes, was required to give up the name of his 
intending customer.

A little later he received a telephone message from 
a dealer In securities who apparently was "scouting” 
for that particular stock and casually asked if the 
broker knew where any could be picked up. "I have 
koine,” said the broker. The dealer thereupon offered 
him two points less than the offer the broker had 
in hand from his client: the broker turned it down!

Accept Dealer’s Offer.
Later in the day the broker- was told by his client 

that the security dealer had called up on the tele­
phone and had offered to sell the stock at one point 
under the offer which had been made to the broker. 
As the broker saw it the dealer hoped to cause the 
withdrawal of the client's bid. forcing the broker to 
accept the dealer's offer, of two points under that 
price, thus enabling the dealer to supply the 
tomer at a profit of one point to himself.

Export Duty on Nickel.
The question Is, What has brought this about? The 

answer is “nickel.”How senseless when we see how often these portation. will not be treatd as contraband."
Holland's attitude in this matter is merely that 

of wishing to preserve neutrality. They have shown 
willingness to make two conditions for importation 
of supplies:

decisions contradict each other. The commissions 
ajid courts need to be instructed by us in the matters 
in which we are more competent than they are. The 
honest and open-minded commissioners and judges 
recognize that they need the help of honest and com­
petent specialists.

France and Canada own the only two nickel de­
posits in the world which pay to work, the former na­
tion owning the Caledonia mines, and Canaria the Sud­
bury mines.

■
It is needless to say that France nowCLAIM RESTRAINT OF TRADE.

Washington, October 2.—Congressmen from Min­
nesota, North and South Dakota requested Attorney- 
General Gregory to institute suit against Chamber of 
Commerce of Minneapolis on ground that it is a mo­
nopoly in restraint of trade.

A guarantee that supplies will not be reshipped to 
Germany or other belligerent countries, and 

“The railroads are now being subjected to unneces- ships will not be permitted to dock in Dutch ports

will not permit Germany to get an ounce of nickel 
from Caledonia.that Why should not Canada, as pan 
of the British Empire, in like manner deprive Ger- 

I many of the Sudbury nickel, and thus help old Eng­
land in maintaining her supremacy over the common 
enemy?

sary hardships in the enforced valuation of their pro- |they have on board greater cargo than can be util- 
pertles. The methods being pursued under the 
trol of the commissions cannot in many cases work i consigned, 
for Justice. The problems involved are most complex 
and there are not enough qualified men in the coun­
try to do the work effectively. And. when done, will

; ized at or In the vicinity of the port to which it is

Now, how is this to be done? The answer is;' Let 
Canada do that which, by statute, in 1896. she de­
clared her right to do and her readiness to do, by 
proclamation, viz.: put an export duty on nickel, eo 
as to compel its refinement in Canada by the Inter­
national Nickel Company, who practically control 
Canada's nickel mines, and whose net profits from 
our raw material for the year ending Mardi 31, 1914, 
were $4,792,664.76, whereby they paid to their stock­
holders a dividend of six per cent, on the preferred 
stock and six per cent, on the common stock..

DEW BRUNSWICK PROPOSES 
FOX BREEDER'S RSSOCIATION

SOME PEOPLE HOED FIRM GRASP 
OR RLE GOLD THEY POSSESS

the fact:: developed be properly and fairly applied? 
In many cases I fear the answer must be in the

Is the spending of the vast total which this
work Involves in the line of efficiency?

"While I deprecate the suggestions we sometimes 
hear that the unnecessary aqd devastating war 
paralyzlnj the countries of Europe should be taken 
advantage of by us in a selfish spirit, we should be 
diligent as producers in the face of the terrible de­
struction of property and life. One thing we should 
recognize: No matter how certain interests may pro­
fit through the readjustments in our commercial life 
necessari y to be made, this country as a whole must 
suffer indirectly, through this destructive war. Many 
there arc among us who already are forced to ap­
preciate this fact. But there is one hopeful sign. 
Generally in the countries at war their internal bick­
erings have been eliminated and the 

ed are consolidated in the supreme question of self 
deft nse.”

Classification of Pedigree is Proposed For the New 
Organization—Scheme Thoroughly

Discussed.

Business of World, Now That Gold is Being Hoarded, 
is Being Conducted by Means of 

Inconvertible Paper.
1

As matters stand to-day our raw material goes toSt. John, N.B., October 2.—A fox breeders’ associa-
London, October 2.—The Statist says:
"The present condition of the international money 

' market illustrates in a striking way how greatly busi­
ness in all its forms is affected by politics and the 
feelings they excite, 
commercial transactions, who have had long and var­
ied experience and who are looked up to as pillars of 
the State, are holding a firm grasp of all the gold 
they possess, and are unwilling to engage in any 
kind of enterprise which might lead to the leaking j 
away of any considerable porion of the metal, 
gold is to all intents and purposes lying useless, 
is, in fact, being hoarded, and the business of the 
world is being conducted by means of inconvertible 

Yet these gréât merchants and manufactur-

Bethlehem ,N.J., and if the Quebec arsenal wants an
Canada, of

tion for New Brunswick and eventually uniform clas­
sification for all foxes throughout the Dominion were 
the schemes discussed at a meeting of fox men in the 
Royal Bank building.

The breeders present were enthusiastic over the 
plans and all favored the formation of * a

ounce of nickel it must go there for it. 
course, cannot control the sale of the refined article 
from the refineries of the United States, onii thus

Everywhere men engaged in Germany gets our nickel from them to build their 
ships to sink our Cressys and Aboukirs and I-Incues, 
with the federal loss of 1,500 lives, in the twinkling of 
an eye, and we never raise a finger to prevent :t.

properly
regulated organization for the registration of all

At the present time Prince Edward Island has M 
breeders’ association and are classified according to 
their specifications, 
proposed for the new organization.

R. A. March, who is closely connected with the fox 
business in New Brunswick, took steps to unite the 
breeders of New Brunswick, 
directors and presidents of fox companies and set 
forth some of his ideas in connection with the plan 
His ideas were endorsed by the fox men and as a 
result the meeting in question was held here.

At the meeting it was pointed out that there 
were many fine foxes of different varieties in this 
province and it was necessary to have them properly 
classified.

The details of the plan were discussed and 
mittee composed of the following waff selected to se­
cure more details of the plans and present them at a 
later .meeting of the breeders :
V. MacKinnon, chairman; F. E. Williams, Dr. T. E. 
Bishop and R. A. March, secretary.

peoples involv-
A Strange Anomaly.

I do not maintain that Great Britain gets no nickel 
from the same source.

TheThe present form of trading has been In force only 
It was the oùtcome of a series of

A classification by pedigree is She probably doe:?, but it Is
Itfor three days. right that she should, and not right that Germany 

should.U. 8| GOVERNMENT ENTERS SUIT.

New York, October 2.—Suit has begun by the 
United Gtates Government against Julius Strauss, 
Inc, importing laces! embroideries, for the recovery 
of $465,;.59 for alleged fraudulent importation of 
goods between March, 1911 and August. 1913.

conferences between representatives of the Stock Ex­
change and important non-Exchange houses, at which 
certain conditions under which trading would be per­
mitted were arranged.

Nor dp I overlook the fact that England gets 
nickel from the Victoria mines (owned by Mr. Monde. 
M.P.), in the Sudbury district, but the export from 
that mine is about one-sixth of the whole quantity ex- 

Yet, whatever England gets, it is right that

ers and financiers think they are displaying extraor­
dinary wisdom when they sit upon their gold and en­
danger the activity of trade.

He wrote to all the
The conditions called for the

submitting of every deal to the scrutiny of a special 
committee, and the brokers who protested against 
this did so on the ground that it is

ported.
she should get It, and wholly and absolutely wrong“The fall in the open market rate of discount, which 

has been in progress since the middle of August, does 
not appear as yet to have come to an end, for during 
the past week the nominal quotation for three months’

unnecessary.
They contend that they are not called upon to sub­

mit sales when the price is higher than the closing 
price of July 30. when the Stock Exchange was closed, 
because such sales do not jeopardize the market. Only 
sales on whnch concessions below the July 30 closing 
price are made, they say, require the consideration of 
a committee.

that Germany should get it.
A strange anomaly happens between the Federal and 

Provincial Governments in relation to this metal. The
'!is Secretary Bryan and Ambassador Bakhmeteff for 

PH • Russia signed a treaty to submit all disputes, that 

■ cannot be settled diplomatically, to an international 
commission.

Legislature of Ontario, following its wise practice as 
to the export of sawlogs, wants its nickel to be re­
fined in Ontario, and so by statute (R. S. O.. cap. 33.

bonus of

: paper has declined from 3% per cent, to 3 per cent., 
and brokers who have taken bills at this rate have 
been able to sell them to the banks at a profit, 
fallen the long bills has not been so pronounced, but 
they also have found freer takers. Money can scarcely 
be described as really much cheaper than a week ago, 
although it is nominally owing to the further reduc­
tion in deposit rates by both the banks and the brok-

MARITIME PROVINCE
The

taken from 7 Ed. VIL, cap. 14, s. 1) offers a 
six cents a pound on free metallic nickel oxide, to in­

duce its refinement in the province, 
ment <>f Canada answers this-by permitting 
to be taken out of the province without any restriction. 
The company which gets our raw material is called 
the International Nickel Company. How international

SECURITIES
The I'arlia-A. H. Chipman, H.

the metalMORGAN HANDLES N. Y. C. NOTESQuotations furniiihed by J. C. Mackintosh A Co, 
Members Montreal Stock Exchange, Exchange Build­
ing. Halifax.

Miscellaneous:
Acadia Sugar, Pref......................................

Do., ordinary ..............................................
Brandram -Henderson. Com....................
East Can. Sav. and Loan .............. ..
East. Trust Co. ....................... ......................
Mar. NaiL Pref.. with 40 p.c. çom. stock 

bonus
Mar. Tel. and TeL. Pref.
N. S. Underwear, Pref..

Do.. Com..........................
. Stanfield's. Ltd.. Pref.

Trinidad Electric .. ..

A reduction in the official minimum on Thurs­
day was hardly expected, although it was known that 
the bank return would be a good

Company Plans a Forty Million Dollar Issue on a 7 
Per Cent. Basis.U. 8. RUBBER CO. DIVIDENDS.

New York, October 2.—The United States Rubber 
Company has declared its regular quarterly divi­
dends of 1% per cent, on the common. 2 per cent, 
on the first preferred and 1% per cent, on the second

Asked. Bid. i directors
Cou Ison—all

it is is seen in the fact that of its fifteen 
only one is a Canadian—Mr. Duncan 
the others are United States capitalists.

100 95 The joint-
stock banks again took the unusual step of altering 
their deposit rates independently of 
in the official minimum, and probably never before 
has the margin between bankers’ deposit rates and 
the official minimum been as much

65 60 New York, October 2.—It was learned yesterday 
that the New York Central and Hudson River Rail-30 26 any movement free exportThere is still another feature of this 

to the United States of our raw material which sug- 
There is to-day in the Lnit 

States an enormous percentage of population 

man sympathizers. Their threatening 
wards Canada has already engaged the attention 
the British Ambassador at Washington. Let us sup­
pose they brought their influence to bear in f 
Germany and against England getting our »IC 

from the United States refineries.

145 140 road is planning to issue an aggregate of not more 
than $40.000,000. six months and onepreferred stock, payable October 31st to stock of re­

cord,. October 16th.
163 168 year coupon

notes, divided equally between the two maturities, for 
the purpose of meeting the company’s financial re­

seats consideration:- 2 v.,,: i 2 Mr per cent. of Ger-
attitude W-100 98

■ AGAIN CUTS DIVIDEND.
New York, October 2.—Indiana Pipe Line declared 

a. dividend of $2.50 per,ahare, a reduction of 50 cents 
froni the declaration of three months ago, and a cut 
of $1.50 from dividend paid last May.

,7» „ ^rzL^Tr,eNoveraber i::h
Eastern Car. 8 px. .................... ................... 100 96 The- following announcement was made in con- banks are

• Natl* 6 P-6-.................. ... 100 98 nection with Indiana Pipe Line dividend : "Owing to cate.
rj#- A a" «”* c- ‘ P-e. rwben. Stock . »s ... uiwettted condition orbu.lnre. affair, directors deem- Had condition» been>normal the company would

*Kle° Tel 7 p.c.............................. 105 100 ed It wlae to make a reduction In the amount of thla have handled :t« financial need, through the rale
.-afield'.. Ltd., e P.O. .. .. ............... 05 M dividend from Mnount of that paid In August.” ot Ita new refunding bond..

102Ü 100 RECORD MONTH IN COAL PRODUCTION.

New York, October 2.—Production

fqulrements well into 1915.
98 The notes will bear interest at 6 per cent. 

The company
of anthracite 

coal in September was the largest in any Septem­
ber in the history of the Industry, according to in­
dications gathered so far. When shipments 
nounced by the Bureau of Anthracite Statistics 
week they will approximate 6,000,Q0p tops, 
cord for September shipments in 1913
876,496 tons.

85 80 has. requested I\ Morgan & Com­
pany to manage a syndicate which will buy these 
notes on what is believed to be approximately 
per certt basis.

understood that the company’s depository 
- taking a large interest in thU, note syndi-

.* 85 90
73 We saw a ft* 

United
a 7

next 
The re- 
was .5,-

to stockis 6 years ago what the Irish population of "'p 
States did towards the recall of a British Am bas» ; 
because the latter wrote a fôolish letter. Of co 
Canada could then meet such a contingent 
ping the export of raw material, 
such a contingency ? • Why not act now

■
i;

by stop- 
ait for 

and cripPIe
A But why w

Henry Savage Landon, the explorer, is missing at 
Antwerp. the enemy ? ■SBBR

■
. JL: &

?..
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Farther Curtailment

ATTEMPT TO KEEP BUSY

Vigorously Solicit» 
Many Adverse Fact

MiO Agents are 
American

Trade—Irish Flax Crop Sma
Woe|len

ders from 
Beset Linen

(Special Staff Correspondence.)
October 2.—The general textile 

little Improvement ove 
A great many 

cloth are barely ope 
than this, but the outl 

curtailment rather than im 

The most serious 
is the difficu 

and the closing of credits in

Manchester,

tion has
conditions 

which turn

shown very
of a month ago.

out cotton

faring betterv Some are 
,«d, that further

to develop.frient promises
confruuttmt

«curing payments 
countries.

A further 
is the cessation

manufacturers

factor that Is seriously restricting 
to India and 

of the menace of G
of shipments

because
Bay of Bengal. The necess 

mills employed ns fully as possi 
everybody, and everything c 

end is be'ng done. Nottingham I

eastern points
cruisers 
keeping the 
appreciated
butlng to that

by

normal volume of business, :tr 
not been ham

to be enjoying a
the mills there have

extensive curtailment of prod
erations at 
There has been
in woollen mills. 

In an effort to regain p.n-t of the losses res 
woollen mill agents have t 

tu the United States .and are - 
In the last month

the upheaval,
their attention 
ously soliciting business.

advanced live per cent., ut agents cxpe< 
deliveries for the spring-make complete

trade is beset ny several adverse 
the least important of which is a 1

The linen 
tors, not
cent, reduction in the Irish flax crop ns com 

Mills are m.Iking heavy shipnwith last year, 
but they are operating only three days a week, 

shortage of the raw material burlap
arc running part time. Advices from India su

Shipments of wide goodimmediate relief.
fairly heavy.

COTTON YIELD.
Washington, October 2.—Indicated yield per a« 

cotton L'OO.:’ pounds lint, 1913 final 182, ten year 
average 187.2.

COTTON CONDITIONS BY STATES.
New York, October 2.—Cotton condition by i 

follow :—
Sept. 25. Aug. 25. Sept. 25. 10 

1914.
... 80

North Carolina .. .. 79
South Carolina
Georgia..............
Alabama..............
Mississippi ..
Louisiana .. ..

Arkansas ..
Tennessee . .
Missouri...............
Oklahoma .. ...

1914. 1913.
86 75Virginia........
82 70

72 77 71
81 81 72
78 77 67

.. 68 75 63
67 60
70 79 63

.. 69 75 63
70 68
72 72 64

.. . 80 80 42

GINNING RETURNS.
Washington. October 2—Cotton ginned to 

leniber 25. totalled 3.381,863 bales, including lii 
Year ago 3.246,655. 
tember 1st and September 25 was 2,906,408.

Amount ginned between

Occupyi
Vat

The withdrawal from 
merchandise that prior tc 
Europe left, as it were, a 
abhorrent alike to Nature

The ceaseless effort c 
itself has already led ma 

attempt to fill the void ca 
from the countries at wa

The spinners ai 
finding new and s 
as a substitute foi 
electrical equipmt 
stitutes for mate 
obtained from a 
sugar" beets and t 

will be stimulate! 
quence of war. 
wear, gloves, an 
and children, afor 
be produced in Ca 
go on illustratin; 
energy and geniii 
disorders.

Watch the advertisie 
for proofs that Canadian 

forts ta fill the trade vaei
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