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Premier Siflon, of Alberta, lias given notice in the if they are longer allowed to continue
legislature, of a bill dealing with bail insurance. It the people may be satisfied, through rates that are
is understood that this will provide for the abolition economical I v just, whv mav not government leaving
of government had insurance as at present, and will the loss an.'l reserve elements of the rate to be deter
instead allow the formation of private companies ; mined by those skilled in their scientific ascertain- 
under government control. j nient, namely, trained actuaries in the different fields

1 «>f insurance set limits on the expense factor, either 
Rowland I*. Warrington, living near Lewes. Del.. ! arbitrarily, as was done in the life field, or. after in­

vestigation, by departmental regulation William II. 
I lotchkiss.

In short, that

* * ♦ *

Dm his barn by a tire of unknown origin, 
singular thing that on the afternoon before the tire 
Mr. Warrington had cancelled his tire insurance 
policy. The fire insurance agents have since kept i 
busy writing policies and examining those already in I 
force. X. \ . Journal of Commerce.
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Statement op Acvim:ni>'m ri\v, the Month op
DEc’EMIIER, U)\ I, IIV INDl’STRIPS AM) ('.Rol l'S

op Trades.
Traite or liiiluslry.

, e ... .... 1 Agriculture..........................
(hi and after vebruary 7. Winnipeg will be the ! FIhIiIhk and hunting. .

chief centre for the Sovereign Life Assurance Com Numbering..........................
pany, which at present has his headquarters in ! iV1!1,1.1.!* 
lorontn. Offices for the company have been <c liulldlng tradea . 

cured in the Canada building. Donald street, and Dr. ! Metal trades . 
Meiklejobn, general manager, and the other chief Wool work lug trades
officers of the Company will take up their residence * ru.ihinï 5,11,1 al,,**d 
in Winnipeg.

Killed. Injured. Total* * ♦
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Textile......................................
Food and tobacco préparai Ion.

Superintendent Hotchkiss suggests in his m-wK r':
1-uc.l annual mmrt, the adoption l.y the l.egidaturc K|V“l.'“t!.u'way'V, liTlre
of certain utufomi amendments suggested hv the XavlgnUon.
National Convention of Insurance Commissioners; I ....................ms . .
one winch will prevent runs on insurance compand ! ir,i,« :
in panu tmus through the so-called loan ami stir ! rnskillcd labour, 
render value clauses ; another, to stop the practice uf 
dating hack life policies beyond the age of the insured 
at the time the policy is* taken; and the third, to 
prohibit the furnishing hv companies or ag< iiIn of 
estimates of future dividends on participating imlicies.
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DANGERS OF LIABILITY MUTUALS.

I »iisincs> men who arc solicited t« » become membersV

The following novel illustration of western InMle TT' cT(’an,M ,u ra7> Uabi'ity insurance
and enterprise appears in the staid columns of the r"U*ù "»".t ' an' l,C,"K l,r,,n‘!,tc<l "'•*»> 'tales as a 
Canada Gazette;-"Notice is hereby given that appli- "f* law should .
cation «ill he made to the Parliament of Canada, at ful a,,cn,'°" l" ,hc •««•Iivi.h.al lia........ they
the present session thereof, for an Act to incorporate av'l,mc ,ls 
a company under the name of "The Universal Ryc- 
'iglit Insurance Company," with j lower to carry on the 
business of insurance in so far as eyes and eyesight 

concerned and provide for indemnity in ease of 
loss uf sjgbt or injury to eyes by any cause wliat- 

"ith head office in the City of Edmonton, in 
the Province of Alberta.”

pay care- 
must

partners in an insurance concern.
Ibis liability is serious enough in lire insurance 

companies, as thousands have learned to their cost, 
may not he known until years after the insurance 

has expired and the transaction has been forgotten. 
The situation is very much more serious in the lia­
bility field, however, owing to the deferred liability 
which attaches to that business. In a lire mutual 
the loss G known when it occurs, although the mutual 

Th.. ...... • .11. . policyholder may not learn till years later that he
hi question l'’ w1l,c!hcr tl,e am"u,,t »"«• j was responsible for a share of the loss. |„ a „m,lla|

i ùaltv fier U n , part!=u,ar,y 1,1 , the «»* •""! liability company. however, the !..<s itself may 
than"'the se‘rvi,e .il'rfirm ’ YT’* T' ,lrvel,T ,mlil >™rs after the accident, and may not
representative*^*! i Vonn* 7 "’'t^Tm'"1 ''M ■ l,ecomc a dail" payable until twenty vears afterwards,
^ u , ,7 T > " '|Ut' ! umlcr li'tral laws of tnany Mates, and the delays

i is fundamental and of the highest importance, of the courts 
although strangely enough, it is impossible to find 
anywhere a scientific discussion of it. From the 
a .king of the question to the easy conclusion that 
government - now

and
are

sc 'ever.

* * * *

111 >t

During all that time, however, the solvent member 
'l a liability mutual is responsible for his .hare of 

claims arising under losses which mav have occurred 
intern'd van .1 ,.fowl"K >carl>’ mor.c an'1 m"r‘' "early a generation before, and unless he ,s jutlg
C e .ïlrate h. u'r'.n v "t 7" |,rc't;"1 ,,unl l,r'"lf' '* 1'«M f-r payment. Su, h a mua
factors I* reduced I , :""11"'us ,l,.esr t turn would seriously impair the credit of manv bn.,-
I„,t „..r, f ' sltl’ Il I', indeed, ness men were it clearly understood, since it is an
of price, J^toC,ànra!om>VtItv"1 t,7‘,r'11.,l,t' lmvi"l,B "'definite, unknown and great I v deferred liability 
,hr, ugh the redu im f"d n °f -1llC I wl,i<* ,K‘ reckoned with. For that reason, husi-
missiem, Corïate in«, ,J!r0fi l’ "nT" Î""'- ,ncn ncc«l "" res|H,nsihilit,es of mutual
recognize these^ondit ons a , I tl* '“t* J ,i'C, ‘° ’ ,"surame wi,h t vt" k'reater care in the liability line

f> mist conditions and the danger that it runs than in the fire branch. -The Insurance Post


