
in everyyear thercafter, the said Sharebolders shall clect not less than three
nor more than five fit and qualified persons to be Directors of the said Com-
pany in the place and stead of those wbo shall retire, as prescribed in the
next following section; and until such first election, and until they shail re-
spectively retire as aforesaid, the Trustecs of the Association aforesaid, to vit, 5
James Douglas, Archibald Campbell, John Porter, John Lilly Rail and Rich-
ard Charles Porter, and the survivors and survivor of them, shall bc and are
hereby declared to be and are constituted Directors of the said Corporation;
and they shall bave and exercise ail and every the powers, and shall be
subject to ail and every the clauses, conditions, liability and restrictions 10

1'ti,iao. imposed on the Directors to bc chosen under this Act: Provided always,
that in ail actions or suits, or other legal proceedings to bc brou ght against
the said Corporation, it shall be lawfui "and sufficicnt for the uPlaintiff or
Complainant, or anoy other party, to cause Process to bc served at the office
of the said Corporation, in the City of Quebec, or personally upon the 15
President, or on any one of the Directors, or on the Secretary of the said ·

rûiVio. Corporation at any other place ; and provided, that at .he' first Meeting of
the Directors to be holden after the passing of this Act, the said Directors
shall choose and elect from among themselves some one to bc President,
and also some one to be Vice-President of the said Corporation. 20

Retirement of XV. At the first General Neeting of the Shareholders, and at the Annual
Directorirom Gencral Meeting in cadi year thereafter, two of the said Directors sbail

retire from office, (ic order of retirement of the said Directors to bc decided
by lot): Provided always, that aIl the Directors so retiring shal bc cigible
for re-election; and the Directors, immediately after the election at each 25
Annual Meeting, shall choose one of their own number to be President.

tion XVI. The failure to hold the said first General Meeting or any other
tO Ji <iare t Mectirig, or to elect such Directors or President, shall not dissolve the said
seS, &c. Corporation, but such i ilure or omission shall and may bc supplied by and

at any Special Meeting to be càlled as the Directors, in conformity with 30
the By-Lavs of the said Corporation, maay see fit to appoinf; and until
such election of new Directors, those who may be in office for the time
being shall be and continue in office and exercise ail the rights and powers
thereof, until such new clection be made, as hercinbefore provided.

Interpretation XVI. The word ILands" in- this Act shall include ail lands, tene- $5
Cia'•e, ments and hereditaments and real or immoveable property whatsoever ; and

ail words importing the singular number or the masculine gender only,
sball extend to more than one person, party or thing, and to femàles as
well- as males ; and the word " Shareholder" shall include the heirs, ex-
ecutors, administrators, curators, legatees or assignees of such Share. 40
holder, or any other party having legal possession of any share, whether
in his own name or in that of any other, unless the context shail be incon-
sistent with such construction; and whenever power is by this Act given
to do anything, power shall be intcnded also to do ail things which may
be necessary to the doing of such thing, and generally ail words and 45
clauses herein shall receive such liberal and fair constructiôn as -will best
ensure the carrying into effect of this Act according to its true intent aad
spirit.

Corporation XVIU. It shall not be lawful for the said Corporation to commence or
Dot to proceed proceed with their operations under this Act, unless they shall bave firt 40

n dp paid up the surm of five per cent on the amount of their capital stock.


