
O)VER!iME1TAYà FIGURES.
DOMINIONi RFV1.%Uk* ANI) EXPENITIURE.

Revenlue tu 31st blaY, 18S6..................... $29),6S5,856 57
l:*.,)jCndit,,rc,* tg 4 ............... $32-018,874 30

CIucULATl0Oa ANSt> stE.

31st Mlay, t886,.............................. $ 6,3S0,227 31
Iieing aldecrL'ase of S203,867-50 during t1;c înoîtlî,

buit 371 increasc Of $1,381,911-93 over sanie nioî>th
las> yenr.

PO)ST OîFçîCt SAVIN(3S 1>ANKb.

Deposits in P. 0. Savings banks for nxontht or blay,
J886 .................................... t(71,850 o0

%Vitlvlrawals during month ....................... 600,290 83

Deposits over %vitlidrawils ..................... $71,553 17
Total amgount in 1'. 0. Savings batik on 3îst blay,

i886 ................................... $17,005,346 o6
Total amount in 1P. O. Savings bank On 31bt MaY,

1885 .... ...................................... 15,026,533 63

Incrcase during ycar................. $1,978P 12 43

GOVER5aMENT1 sAviNos IIAKS.

Deposits during the nmot of April, >856........... $570.296 oz
%Vitidmwals l Il te ..... 581,332 80

%Wittidrawals ovcr (depoGits .................. $ 11,036 79
Total standing at thre credit of depositurs ini Govei limnt

Savings banks on 3Oth April, 1886 ............ $19,724,894 41
Total agnount standing at credît of depositcrs in Gost.

Savings banks on 3oth Apral. 18853............. 97,627,420 11

Increaseduring ycar ................. $2,097,474 30

MONTREAL CITY AND DISTRICT SAV1INGS BANK< AND
CAISSE D'ECONOME OF QUEBEC.

Paici up Capital, $85oooo.
Liabiflies.

31st bay, 18S6.
Deposits.................... $9,155,029.86
Special Poor Fund............. 263,000.00
O1ter liabilities ............... 146,426.30

Total liabilities ......... $9,564,456.36

Msdrt.
Government Securities ........ 3,109,759.76
Loans andi Stock andi other securi-

es..................... 4,419,675.82
SCash in hand................1,492,189.93

Foot Fund ................... 263,000.00
Othtr assets .................. 805,713-40

Totals............... $10Y790#338.91

3oth April, i886.
$9,o38, x06.98

263,000.00

247,041.37

$9,548,148.35

$3,8159,212.30

4,183,389.22
1,633,749.33

263,0S00

805.54341

$10,754,894.26

The Oldest Batnk Note.-rhe oldest bank note probably
in existence *in Europe is one preserved in the Asiatic
Museum nt St. Petersburg. It dates from the year 1399 B.
C., and was issued by the Chinese Government. It can be
proved from Chinese chroniclers that, as early as 2697 B. C.,
banik notes wvcre current in China under the namne of Ilfly-
ing nioney," The bank note preserved at St. Petersburg
bears the naine of the imperial bank, date and number of
issue, signature of a miandarin, and contains even a list of
thte punishaients inflicted for forger>' of notes. This relicof
4,0O0years ago is probably written, for printing from ivooden
tablets is said to have been introduced ini China in the year
16o A. D..-Our Soe.y Jourflal.

lIncluded in the above iS the suMi of $2,802,071. î6
&x. un accout Nexthwest Rebellion.

MUTIUAL FIRE COMPANIES.
One of the grcatest instances of preiiiumption whichi it lias

ever heen our lot to notice is the plea p)ut forward by MNr.
NicMNillati.and M\r. Armstrong, MN. Ps., before thc Parliamien-
tary Coniittc on the nev coîtiolidated Dominion Instir-
ance Act, thIat Mtuttal Coniparties and especi.illy the Loîx1lon
M\uttial shouild bc excînipted fronti lie füi' aperation of the
law. lThe>' askcd that iNutital conlpa.îies which issited

1,olicics on a cash> plan aiso, and ivisli to obtain a Dominion
license and tratnsacî bilsiîîcss Uîrouiglhout the wvlîolc of Cani-
ada, should bc alloved to do so %vithouît putting up ilhe fult
deposit of $5o,ooo wvhich tite Goveriinent requires from
th (Janadian stock conipanics. %Vc have ail hicard

of the brass chcek of the îiiytliic.il insurance agent, and
veurily it would scern from this request tlîat aIl his destcnd-
anus arc cotinected with the London MuIttual lire coi-rpan>'.
or sorte of ils kindrcd. Wc are glad to krnow, however,
that the Committee hall the good sense to sýec the hollow-
ncess of the dlaim, and vote it down almost unanintusly.

LUt us take a glance at wvlat wvas wanted. No person
coînpellcd an>' Mýutual lire compagiy to take ont a Dominion
license as they have fuit authority to carry on thecir business
under provincial statutes. 'l'le oni>' reason which would
incluce such a conipan>' to apply for a Dominion license is
lte rnuch greater prestige w~hich wvould attach to it, and the
righit 10 cxtend its business outside the province in which it
wvas organized. That the London Mdutual highly appre-
ciated these privileges is seen b>' te fact thiat they advertise
ividely that they are I tîte only M1utual fire office licensed by
tlte Dominion Governmnent." The coînmittee wcrc asked
to continue 10 grant these privileges but to niake an excep-
tion in their favor in regard to the deposit, the niost im-
portant r.ontdition attached to the granting of a license. Atid
what - eàt reason given t0 support the request? The
.tnswer is truly laughable. IIflecause parties insuring have
the securit>' of the preniiun notes wve have on hand 1 " IVe
would like to knowv what tItis bas to, do 'viuh the malter.
Ts>ey might just as wvelI have said, Il le-alise the moon is
niade of green cheese," for the wvhole question is whether a
Mu1itual company shall bc allowved to issue stock policies
thiroughout ail Canada unde. license froni the Dominion
Government and stili not be required to, nake the sanie de-
posit as the r-2gular stock companies with whoma it competes.
rThe proposition sems so absurd that we are surprised that
àt was ever seriously proposed. WVe wvill grant that the
policyholders of the company have near>' 83oo,ooo prcm-
ium notes as their sccurity, and have on!>' t say that the>'
wvou1d be badly off if the>' did flot have sornething. Have
not several of our large companties $30,000,000, (or one
hundred times the London Mlutuial figures) in actual solid
investnients for the security of their policyhiolders, to say
nothing of millions of subscribed capital which are f'ar in
advanc. of prernium notes in value. And stili lte president
of the London MNutual suggests with a straight face _o ay
number of intelligent men that wvhile they require a deposit
fromn such a companty they do flot require one froni his!1

The statement, too, that the preiun notes are Ilas good as
the notes of the Bank of NMontreal," is a remarkable one, and
can hardty have been seriously meant. It ivas also mentioned
that they have succeeded in collectîng about 95 per cent of
their catis on these notes, The two assertions do flot fit to-

I

INSURAiVCE C- F/NA iVCE CIIRONICLE.jIJLY, z886.


