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Two issues of 6% Bonds,
Backed by Earnings of ’
Four Times the In- |
terest Require-

Montreal, Sept. 26.—The local mar

ments. ket has witnessed one of ihe most

extensive waves of activity during

1t vou had the funds and a company | the past week that it had enjoyed ‘U]|i

y any s. The activity, as We

i um of mone many months. : I ¥, y
%iahed to Lorrow £ £ ! as the big gains se ured on the

from you and offered ample security,
besides showed you that their net in-
come was four times the amount re-
quired for interest payments, would
vou let them have the money? Cer-
tainly you would. This is precisely
the situation when you invest in

Stanfield’s Limited
6% BONDS
Chronicle Publishing Co.
6% BONDS

sale

week's trading, was all the more Te-
markable because call money was not
easy to get, and the rates have been
yery firm. Although money 18 dear,
it seems possible to gel it in fair
amounts, The activity started to a
considerable extent by a sudden up-
ward spurt of sMontreal Power, but
previously to this & numb of issues
had been steadily gaining, and follow-
ing the activity in Power the advan-
in them were made very much
The activity was st read
issues all the
stocks bought in
that indicated that large
t were giving considerable at
tention to the market all the time

ves

more quickly
out over
time

a good many
peryyd were

and

Big Advance in Power.

S in Montreal Power
returnt to the city

the president of
Jfter some weeks in
Holt very seldom ever

We own and offer for
a block of these

The movement
cotnetded with the
of

to suilt purchaseis o
i N H., 8. Holt
bonds. Price and sny other particus lr

in Canada. One of these offerings was
of $500,000 of the & per cent Cumu-
lative Preference shares of the East-
ern Car Company, Limited, at the
price of $90 per share. In addition to
this the Canadian Car & Foundry Co.,
Limited, has just sold $500,000 addl-
tional of its 6 per cent. bonds, which
bonds are part of a serles whigh ma-

ture in 1939, The bonds in question
were sold to a Boston house, and
when added to the issue made a few
years ago, at the time of the forma-
tion of the Company, bring the total
bond issue to $4,000,000. The author-
ized bond issu# of the company is $7,
500,000,

The Eastern Car Co., Limited, has
just been organized to establish a
plant at New Glasgow, N. 8, in close
proximity to the Nova Scotla Steel &
Conl Co., with which concern the Car
Company is closely assoclated.

The offering of the preferred stock
is the first which has gone to the pub-

50

so has a bond issue of $1,000,000 of
6 per cents, authorized and issued,
and a common stock issue of $800,000,
the authorized amount being $1,000,
000,

The new issue of bonds of the Ca-

25
u
50,

construction of the new plant design-
ed for Fort Willlam.

it is interesting to note that the Ca-
nadian Car & Foundry Co., which Is
now the largest concern of its kind
in Canada, had its beginnings, to &
considerable extent, in & car works
in Nova Scotia, situated at Amherst,
some distance from the site of the
Eastern Car Co., Limited, recently or-

@

vou may require will Lu‘l

lars which

market end of the Pow-|

given upon request. this: time he went|

er , and

out of his way in an interview to|
i state that anybody who sold thelt

stock at present prices would be let

ting it go at too low & price and this
was taken by traders to medn that it
than

F. B. McCURDY & CO.

was worth considerably more
S al S it had been selling at
Members Mo""“‘ 5[.(“ hchunge Following its recent slump to be-
low 295, Power had gained to around

Halifax, St. John, Montreal, Sher-
sSydney,

3 and the present movement start
ed around tha level The stock sud-
denly gained to across 242, later re-
7 around 239. There have been
}at different times rumors that inter
lests identified with the Montreal
Tramways Company were accumulat:
| ing the stock of the Power Company,
but it is believed that the recent
steady galn in Power has been due

| rather to plans which the
*Illl themselves have been trying to work
\

out for some time in connection with
Toronto Likes Toronto

Ottawa,

brooke, Kingston,

Charlottetown, St. John's, Nfld.

| acting to

Power, Shawinigan and Cedar Ravpids
Railway Stock.

insiders |

ganized This company was klh)‘Wl] Spanish River Pfd, 6 @ 93 14, on the road's earnings for Ausgust.
as the Rhodes Curry Company, which,| gpanigh River, b @ 64 Towards the clote, when trade lead:
after being turned into a limited com: Textile, 66 @ 37, 36 @ 77 14, 25| ers shaded slightly, Rock Island, Mie
pany some few Yyears 8go, Was| g 77 10 @ 77 14, 56 @ 76 7-8. souri, Kansas and Texas and some
brought into a consolidation together| ™ pohinion Canners 25 @ 71 7-8. low priced speclalties’ came to the
with the Dominion Car & Foundry Co Canada Cotton, 50 @ 33 e,

at Blue l'kmmf(s, Montreal, and thel o0 prd., @ 93 12, “Actual bank loans decreased
Canada Car Company, also of this Rich. and Ont, 126 @ 117 34, 26 $20,166,000 and the actual cash loss
city. The latter were of comparative-| @ 337 1.3 50 @ 117. : was only $1,455,000. Net deposits
ly recent origin. The securities 18| ™ ~own Reserve, 30 @ 344 gained almost $16,000,000, the whole
sued by the company at that time General Electric, 26 @ 115 @ | making for reserve increase of $2-
were the same as those which it now | ;45 o8 127,000. The fact that the loans of
carries, save for the recent sale of Toronto Railway, 50 @ 147 58, 25| the banks not members of the clear-
$500,000 bonds, already alluded to, @ 148 18, 25 @ 147, 25 @ 146 3+4,|ing bouses, also decreased substantl

and an issue of preferred stock made
a few years ago, which wil presently
be referred to. The securities are
now as follows:—

|
|

Preferred 6 per cent, authorized, iR 4 ogE

ey im oot gl i A Bl o e by s 10.@: 26550

paid-up, $6,100,000, W s e
Commen-—Authorized, $5,000,000;

| subscribed, $2,875,000; paid-up, $3;
| 560,000,
Bonds, 6 per cent.—Authorized $§

| 000,006; s ubscribed, $4,000,000;
| $4,000,000,

pal
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Furnished by F. B, McCurdy & Cos
Members of Montreal Stock Exchange
108 Prince William Street, 8t. John,

Saturday's Sales.

Cement Ptd., 60 @ 93 14, 1 @ 93,

@ 93 14,

Tooke, 100 @ 46 1.2, 26 @ 47 12,
50 @ 48 1-2, 26 @ 48, 75 @ 48 12, 126

@ 49 34, 25 @ 50, 26
50 34, 15 @ 50, 25

, 20 @ 50 18, §

9

Rio, 25 @ 158.

Dominion Steel, 426

padian Car & Foundry Co. was DNOjlgr 1.8
doubt for the purpose of providing the | ™ patro; " > m4 1.2

¥ Detroit, 5 @ 5 12, b
Company with funds to carry out the |74 14, 25 5 0714, 50 @ 4 80

Montreal Pow

240.
Eastern Canada Pulp, 125
Pulp, 110 @ 232 26

Winnipeg, 50 @
Scotia, 20 @ 92
Soo, 50 @ 150.

@ 148 1-2,
Shawinigan 10 @ 152 1-2.
Iron Pfd, 20 @ 102

Twin City, 5 @ 108 1.2

Furnished by F. B. ncCurdy and

@ 50 1-2,
@ 50 34, 10 @

@ 65, 25

er, 150 @ 240 26
240 14, 50 @ 240, 60 @ 240 14,

233, 100
234, 256 @ 236, 50 @ 235, 150 @ 284,
160 @ 238, 26 @ 231

DAY'S SALES ON
MONTREAL

lis, the total issue amounting to $750- | @ 49.-76 @ 49 1-2, 102 @ 50, 26
000, of which $250,000 has been tak- 50 14, "r,%\ 50 1.5, 25 (g‘f 1144, g)
en for investment. The company al-| @ 51 1-2, 26 @ 62 i~8. 100 @ 62 1

3 @ 50, 5 @ 60 1-2,
25 @ 50 58, 76 @ 50 1-2, 95 @ 50.

5
@ 10.

MONTREAL UNLISTED SALES

@
@

MARKET STRONG
STEEL AGAIN
ACTIVE

—

New York, Sept. 28—For a week-
end today's stock market was the
strongest and most active witnessed
in' some months. Trading in the first
bour was well in excess of 200,000
shares compared with the busiest
days of the week.

United States Steel was again the
feature of the speculative fleaders,
opening with sales of 7,600 shares
at a moderate advance. Practically
all other prominent isues recorded
gains, the most conspicuous exception
being American Smelting, which was
notably heavy.

There was a further inquiry of var
fous minor railway isues, including
Missouri Pacific, Western Maryland!
and Kansas City Southern. Pacific
Mail opened with a point gain, and
were prominent among the eguipment
stocks at advancing prices.

Heavy realizing met the early rise
and the list fell back, some stocks
losing all the gain and more.
Colorado Fuel was under pressure
and selling of smelting was renewed.
This was followed by another buying
movement in Steel, Amalgamated
Copper and Union Pacifie, all of which
scored the best prices of the year,
while large blocks of Reading were
absorbed at a substantial advance,

0

ally conveys an intimation that out-of
town institutions have taken on some
of the burden recently.

r

Bonds were stead today with a fair
volume of dealings. Total sales, par
value, agsregated $1,420,000.

United States 2's declined 1-4 per
cent. on the week, while the 4's ad:
vanced 1-4, and Parama 3's 1-8.

CROPS IMPROVING.
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Insurance Co. of North America
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THE EASTERN “
~ CAR COMPANY g

i

(LIMITED)
!
ﬁ

6% Cumulative Preferred Stock
(YIELDS 6.66% :
_To the Purchaser at the lssue Price of

$90.00 Per Share

This Company will start with the following advant-
ages in its favor:—

PLANT is desl i by car experts with a
view to great economy in operation, The building of
cars will progress in a rapid and economical manner.

EQUIPMENT is to be modern and up-to-date in ev-
ery particular. It will be the result of the experience of
car builders for many years and its operation will be un-
impeded by antiquated or ineffective units,

SUPPLY—The Nova Scotia Steel & Coal Company
will supply the steel required in finished shapes for the
manufacture of cars. This will provide a continudus sup-
ply and overcome the necessity of locking up a 1arge
amount of working capital at all times.

MANAGEMENT—The management has had 8 long
experience in the manufacture of iron and steel products.
The Nova Scotia Steel & Coal Compui enjoys an ad-
ministration and ma t both ical and efficl
ent, which will be at the gervice of the new company.

Subsecription forms may be bad on rejuest.

J. C. MACKINTOSH & CO.

Members Montreal Stock Exchange,

wuildl

Direct Private Wires.

HALIFAX, ST. JOHN.
NEW GLASGOW.

MONTREAL.
FREDERICTON

o0 =O=J

s

RAILWAYS.

INTERCOLONIAL

RAILWAY

Very Low Fares
SECOND cCLASS
{ ' » —TO THE—

: PACIFIC COAST

i Sept. 25th to Oct. 10th.

‘

To Vancouver, B. C....
Victoria, B. C. ...
Portland, Ore. ....
Seattle, Wash. ....

From
B
$62.65

|

Los Angeles, Cal.
8an Francisco, Cal
8an Diego, Cal.
Mexico City, Mex.

Equally Low Rates from and to
Other Points.

Colonist Cars on Through Trains
to Montreal,

For Particulars Apply to

GEORGE CARVILL, City Ticket Agent

i
i
"
| 3 King Street.

RS 12

CANADIAN
PACIFIC

Rates From St. John

szt

MONTREAL
EXCURSIONS

Going Sept. 26th, 27th and 28th.
| Good to Return Oetober 14th.

$12.00 L
EXCURSIONS

BOSTON

i $10.50

)
-~

MR | Toronto Rallway stock also secul-) g - Co. Members of Montreal Stock Ex
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in @ ition to pay & dividend on I8 The development o e business o F hed by F. B. McCurdy & . \ TP sl m. for St L
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ton, and this has resulted in the earn | facturing capacity. Instead, howerch N. B. Telephone. . . . .104 101 SPRUCE PILING and CREOSOTED PILING. GOING EAST
Buy or Se“ ings of the company inc reasing at an|of extending any of the existing | N. B. N. 8. Car 1st Pfd.. . 96 90 Express train leaves St. Leo:
even more rapid rate than was ex:|plants, the policy of erecting plants N. 8. Car 2nd Pfd 2 72 ards daily (except Sunday) at 4
| pected at the time the consolidation | further west was adopted, and Fort Asted. Bid. N. S. Car 3rd Pid.. BT ;7 \ p. m. after l‘r;lvpu Q}mﬁa' ; R e
REAL ESTATE | was effected. William was chosen as the site of the Asked. Bid. | ' g car Com.. . . . . 42 82 - il b IR R Vanasbor
|  While Dominion Textile common | first undertaking, Vancouver to be the (:anada C..>mr.m <ok SO :.E: ‘N‘. S, Clay Works Pfd.. . 95 90 4 f N B n WICk % p. m. apbeliton ®at 9.
% o | has not been as active as it was when | site of the second. It is doubtless in Canada Cement, pfd .. 93% ,"'“"’ i N. 8. Clay Works Com.. . ... 35 an o ew ru s l ‘ lhAnd n addition to above and
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ogge tive, owing to the manner in which | pada in the matter of the manufac- Ogilvie Com.. .. o» ..128 125% | Hal, Tram. 8's.. . . . .101 99 p..m,
they have acted on the market for|ture of rallway rolling stock is the in-|Ottawa Power .. .. ..170 168 |Hew. Pure Wool Tex. Governed by Atlantic Standa
L ° 9 3 " 0% " Time.
some years past. ability of the various locomotive Penman's Com.. .. «. 58 %% | ¢'s with 30 p.c. bonus..102% 100 See local time tables and for f
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s b . g :Io:n(‘ompany represents the new that it was under the necessity of en- | Toroto Rallway .. L1461 146% ;ﬂin. la.lelc 56 R gg B MALCOLNL O N3
e 3 larging its plant in order to keen up rin. Tele. A Camp J \
eSS holding company for both Rio de Ja- i Banks. \ .
\ th orders. It seems also not unlike- K
neiro and Sao Paulo Companies, and » 5 !
: o 1211y that other car works will be begun Vnlon .. v co an 142
the activity resulted from the cti, P Boston EIY .. oo +s oo 100 98
v the near future. MolSONS.. .. .4 se 248% - "
that over 90 per cent. of the securi- n R . Butte Cent . Ly %
ties of Rio and Sao Paulo hndTbeen E\\I::itli’]g"a $2e vabt GPNS f%% Chlet 11116 19-16
turned In to the new company. Tororr | HAVE YOU A PAINFUL CORN? N wick .o 2 Calaveras .. oo oo os o+ 3 2
to was entirely responsible for the ad- 8&:;3;““5“(* o 002260 égz CaBERS .. ss se ae de ws 1B 12 MANCHESTER--ST. JOHN
vance, the trading belng very largely| What any corn meeds is the sooth-| p,u,) i A 995 | First National .. . « 20% 20 i
confined to that market, and l’;lOBlTOf ing influence of Putnam's Painless BT A A LAROSE . oo = o0 soss 25 2% From F
the buying In Montreal was for To-|Corn and Wart BExtractor, which in OMO oo an oo o3 woon 1% 1% anchester 8
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