
J. PHONE MAIN 1540
rORGOODM.

8 INSURANCE
E Life, Fire 1 Accident

PRINCE WILLIAM ST.N

I. Fred. Williamson,
MACHINIST AND ENGINEER; 

Steamboat, Mill and General Repaie 
Work.

INDIANTOWN, 8T. JOHN, N. B. 
Phones. M. 12». Residence M. 1724-11.

Builders' Supplies
Steel Beams cut to exact lengths 

Metal Lathing, Corner Beads, Ex
panded Metal, Concrete Bars, Steel 
Ceilings, Waterproof Concrete Floor
ing, Terrazo Flooring, Steel Sashes, 
Iron Stairs, Bank Railings, Elevator 
Enclosures, etc* etc.

BOTEV * CO, 41 Dock'sirMt, 

Selling Agents for M’fgs.

M

(F. B. McCURDY & CO.)
Asked. Bid

Boston Corbin
Cal and Ariz......................68%
Cal and Hecla ..
Daly Wes» .. ..
East Butte........................1194
Franklin .. .. /.
Uianby ................
Greene Cananea ..

Hancock................
Helvetia................
Inspiration .. ..
Isle Royale .. ..
LaSalle Copper ..
Lake Copper...................... 1294
Michigan 
Miami ..
Mass Gas Cos................... 90
Mass Gas Cos Pfd .. .. 9094
Mass Elec Cos......................16%
Mohawk ..
Nlplsslng ..
North Butte ..
Quincy .. * .
Shannon ..
Shoe Machy Pfd........27%
Superior Copper...... 2894
Swift .. .. .■
Tamarack ..
Trlnlt 
Utah
V S M and Smelts; .. 40
United Fruit................. 155

l. .. 2
.... 48% 

.. .. 11%

5%

455 h1V%
6% 59*

. 68 
.. .. 6%
. .. 2%

62%
«%
2%

17%18%
76 25
17
23

4% 4

194
23% 23

16
. .. 4994 
. .. 8% 
. .. 28% 
. .. 66 
. .. 10

49
894

28%
65%

994
27%

. .. 105% 

. .. 28% 
. .. 3%
. .. 7%

105%
28
3%eon. V. 7%

39%
154M.

1%Winona..............
Wolverine .. 
Alaska .................

48
.11

BOSTON CURB STOCKS.

.... 50 45

... 7% 7 7-16
Boston Ely .. .
Chief......................
Calaveras ...........
First National .. ..
La Rose.........................
Ohio..............................

1
2 1%

. .. 2% 2 7-16
90 85

Investment News
St. John, May 7th, 1913.
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INDUSTRIAL BONDS.

leading Industrial
Bonds secured by ample as
sets and largo earning pow
er- yielding from 5.30 ij\ c. 
to 6% p. c.

PUBLIC SERVICE BONDS.

Three excellent Public Ser
vice Bonds of proven securi
ty and stability of income- 
yielding from 5% p. c. up to 
6.76 p. c.

INDUSTRIAL STOCKS.

Five Preferred Stock issues 
of successfully operated in
dustrial companies affording 
good prospects of apprecia
tion—yielding from 4.66 p. c. 
up to 7.30 p. c.

PUBLIC SERVICE STOCKS.

One Common and three Pre
ferred Stock Issues of public 
service corporations of recog
nized standing—yielding from 
4.90 p. e. up to 6% p. c.

MUNICIPAL DEBENTURES.
Nineteen M unci pa I issues of 
conservative position and at. 
tractive pricing — yielding 

. from 4% p. c. up to 5% p. c.

Send for this May Issue.

J. C. Mackintosh & Co.
Established 1873

Members Montreal Stock Exchange
Direct Private Wires

88-90 Prince Wm. Street, St. John
Also at Halifax, Montreal, 
Fredericton, New Glasgow.

We have a limited amount of the

A. MACDONALD COMPANY
IMITCD

Cumulative participating 7 per cent. 
Preferred Stock

As there Is no bond issue ahead «f 
Stock and as it participates 

surplus earnings after 8 per cent, la 
paid on the Common Stock (WHICH 
IS NOW PAYING 5 PER CENT.) we 
considerable a good investment, and 
would unhesitatingly recommend you 
placing some of your surplus funds In 
this issue.

We would be pleased to furnish yog 
th full particulars, and price on ap

plication.

this In

ATLANTIC BOND COMPANY, LTD
Bank of Montreal Building,

St John. N. B.
HOWARD P. ROBINSON, President 

Telephone Main 24?<

Real Estate Brokers
Momy to loan on Approved Freehold

List Your Properties Here
No Sale No Charge

Phone67 Prince Wm. St. M502

If You Want to 
Buy or Sell

REAL ESTATE
Communicate with 

D. B. DONALD
Bank ef Montreal Building 

Phone, M. 1H3. St John, N. B.

CLOSING PRICES 
OF BOSTON 

STOCKS

DOW JONES’ SUMMARY
OF NEWS AND VIEWS.

(J. C. MACKINTOSH & CO.)
New York, May 6 — Lower house of 

Arizona legislature passes alien land 
ownership bill more drastic than one 
adopted by California.

Feeling in Europe easier on an
nouncement King Nicholas will leave 
future of Scutari to powers.

Secretary Redfleld says If working 
men’s wages are reduced following 
passage of tariff bill department of 
commerce will Investigate to see If 
justified. '

Governor Sulzer will attempt to pass 
stock exchange incorporation bill at 
extra session in June.

Brotherhood of Stationary firemen 
charges Standard Oil of New York 
with overworking and underpaying 
employes.

Chinese House of Commons declares 
five power loan contract illegal and 
violation of constitution.

Excellent northwestern crop reports 
received by Great Northern Railway.

Fall River Iron Works, 4,500 men, 
close indefinitely due to dullness in 
print market.

Union Oil Co. to issue $2-million 5 
p. c. collateral trust gold bonds out of 
authorized issue of $4-million.

Underwood expects house to pass 
tariff bill tomorrow.

12 industrials advanced 0.64 p. c. 12 
railroads advanced 1.03 p. c.

Americans in London irregular % off 
to %.

DOW JONES & CO.

(J. C. MACKINTOSH A CO.)
P’vtoue High Low Close

m Cop .. .. 74% 75% 73% 7394 
m Beet Sug 29% 31% 39% 30
m Car and F 49%..........................
m Can .. .. 33% 33% 32% 3 

Am Can Pfd . 93 
Am Cot Oil .. .. v„
Am Loco . 34%
Am Sm and Rf 67% 68 
Am T and T 128% 12894 128%
Am Sug .. .. 111% ..
Am Steel Fyg 32 
An Cop .. .. 37% 3S%
Atchison .... 999s 99%
Balt and Ohio 98% 98%
B R T .. .. 90% 90%
V P R . . . . 242% 143%
Ches and Ohio 64% 64%
Chic and St P 107% 107%
Chic and N W 129% 128% 128U 128% 
Col Fuel and Ir 32 32 31L, 31%
Chino Copp .. 39% 39% 3894 3894 
Con Gas .... 130 130% 129 129
Erie.................29% 29
Gen Elec .. 13»% 138
Gr Nor Pfd . 126% 127 
Int Harvester 103 103 103 103
Ill Cent .... 113% 114% 114 114%
Int Met..... 15% 15 14% 14%
Louis and Nh 132% 13294 132% 132% 
l.ehigh Valley 155 155 153% 153%
Nevada Con .17 17 16% 169*
Kans City So 24 .............................
Miss K and Tx 24% 2394 23% 23 
Miss Par .. .. 35 35% 34% 34
X Y Cent .. 102 101'.. 100% 101
X Y O and W 29% 29% 29 29
Xor Pac .... 114% 115 
Xor and West .. 105
Pac Mail .. 23 23 . 23
Penn............... 11394 113%
People’s Gas 109 109% 109
Pr Steel Car .. 25% 25%
Reading .... 162% 162%
Rep Ir and Stl 23% 24 
Rock Is Id . . . 20% 20
Sloss-Sheffield 31 
So Pac .. .. 98%
Soo........................
Sou Ry .. .. 24% 24%
Utah Cop .. . 50% 51%
Vn Pac . . . 15094 150%
U S Rub ... 64 64%
U S Steel . ... 61% 61%
U S Steei Pfd .. 107
Virginia Chem 30%• 30%
West Union .. 65
Westing Elec 62 62 61 61

Total sales—344,400 shares.

9194 
*43% 42%

66%

3794 37% 
99% 99%
98% 98%
88% 89 

240% 241% 
63% 64

107107

28% 28% 
138% 138% 
126% 126%

%

114 114
105 105

23
112% 112% 
-:•% 109% 
25% 25% 

160% 160%
24 24

% 19% 1994 
30% 30%
94%

30%
97% 94%

I : 1 :
24% 24%
50% 50%

147% 147% 
63 63
59% 59% 

106% 106% 
27% 28

QUOTATIONS FOR 
THE MARITIME 

SECURITIES
(F. B. McCURDY & CO.)

Miscellaneous.
Bid.Asked.

Acadia Fire 
Acadian Sugar Pfd .. .. 103 
Acadia Sugar Ord .. .. 70
Brand-Hend. Com .... 30
C. B. Electric Com .... 80 
East Can. Sav. & Loan 140
Eastern Trust....................
Halifax Fire......................
llew. Pure Wool Tex. Pfd. 

(with bonus of common
stock)..............................

Maritime Tele. Com .. 84
Mar. Telephone Pfd .... T02 
North Atlantic » Fisheries 

with stock bonus .... 94
N. B. Telephone..............110
N. 8. Car 1st Pfd .. .. 94
N. S. Car 2nd Pfd .... 69 
N. 8. Car 3rd Pfd .. .. 44
N. 8." Car Com.................... 22
N. 8. Clay Works Pfd. . 94
N. 8. Clay Works Com 40 
Nova Scotia Fire .. 
Stanfield’s Pfd ..
Stanfield’s Com.................. 70
Trinidad Cons. Tel Com 40 
Trinidad Electric............. 73

98ion
100

60
25
77

136
150 145
100 98

98100
80

100

89
106

89
60
40
19
89
30

.. 100 
.. 105

90
102
68
32

Brand-Hend. 6’s .. .. 97%
C. B. Eelectrlc 6’s.............95%

Wool Tex.
6’s (with bonds) ...... 102

Maritime Tele, 6’s .. .. 108 
N. 8. Steel 1st Mort. 6’s 94% 
N. 8. Steel Deb. Stock.. 100 
Stanfield’s 6’s.....................102%

93
Chronicle 6’s . 
Hew. Pure

101 99

100
105
92%
98

100

THE BOSTON CURB.

(J. C. MACKINTOSH & CO.)
Bid. Ask.

Zinc......................
East Butte............................11%
North Butte

U. S. Smelting....................39%
Franklin
First National................. 1%
Trinity...............
Davis .................
Isle Royale .. .
United Mining .
Quincy...............
Osceola...............
United Fruit ..
Granby *...............

24% .25
%

28%
12% %

40
5% 6%

2
3% %

• 2%
:: :: 2?% 

..66 
.. .. 83 
. .. 154% 
.... 62%

7-16
23

%

84
155

63

DOMINION STEEL
ms GOOD YEAR

Halifax, May 6.—The official output 
figures at the Dominion Steel plant 
for April given out this morning show 
new records made In almost 
department. The figures follow \ 

Coke, 54,010 tons; steel ingots, 31,- 
400 tons; steel blooms, 26,550 tons; 
pig iron, 32,680 tons; steel rails, 12, 
770 tons; billets, 7,765 tons;
3,550 tons; shipments, 33,330 tons.

The previous record In steel Ingots, 
30,186 tons, made In June, 1911, was 

h^pt*broken, as also was that 
made In 1912. Shipments 
tuted a record.. In all the several de 
partments of thé rail and wire mill 
records were smashed. These were: 
wire drawing, wire nails, coll wire, 
galvanized wire, and barbed fencing. 
The officials predict an even more 
successful month for May.

lnstt-

DAY’S SALES ON CURRENT PRICES 
MONTREAL OF NEW YORK 

MARKET EXCHANGE

(F. B. McCURDY & CO.)
Asked. Bid.

Canada Cement................. 30%
Canadian Pacific .. .. 241 %
Crown Reserve .. .. 385 
Detroit United 
Dom. Steel ..
Dom. Textile
I^ake of Woods Com . 135 
Laurentid 
Minn St.
Montreal
N. S. Steel.......................82
Penman's Com...............55%
Richelieu and Ont .. .. 114%
Shawl ni gan
Toronto Railway .. 144

30%
240%
384

7.7 74%
49% 49%
88% 85%

223 « 218
. ., and Sault 134 
Power .. .. 227

132%
226%

81
54

114%
130

.143%
135

CHICAGO GRAIN AND
PRODUCE MARKETSI

(J. C. MACKINTOSH & CO.)
Wheat.

High Low Close.
90% 89 89%

.. .. 90% 89% 89%
90% 89 89

54%.. .. 54%
65% 7 7
56% 65%

Data.
35% 35

.. .. .. 34% 
............... 34%

34%
34%

Pork.
.. .. 19.40 10.17 19:22

25 26 bid
07 19.07

. .. 1&55 

.. .. 19.30

; i

(F. B. McCURDY & CO.) 

Morning Sales.
Cement, 15 <ft 30 14, 1 @ 29 12. 
Canada Cotton, 25 ift 44 7-8. 
Canada Cotton Pfd.. 31 ® 80 1-2. 
Canada Car, 5 @ 78. 25 (ft) 79. 
Locomotive Pfd., 5 (ft 91.
Crown Reserve, 210 <S 385.
V. P. R., 50 (ft' 243 1-4 10 @ 243 

50 243, 100 (ft; 242 3-4, 10 % 242
25 <b 242 3-8. 50 Si 242 1-4, 60 
242 3-8, 125 @ 242, 25 @ 241 3-4, 
6 242, 75 <S 242 1-S 

Detroit, 10 (ft 75.
Textile, 25 <S 89 1-4, 130 @ 88 3-4. 
Textile Pfd., 5 % 100.
Dominion Steel, 10 (ft 49 1-2, 2 (o' 

49 7-8, 50 @ 4 93-4, 275 •(&'» 50, 50 (rf
49 7-8, 1 @ 49.

Dominion Iron Pfd.. 50 df 99. 
Montreal Power, 45 (ft 227 3-4.

® 228, 100 @ 227 3-4, 20 @ 228, 50. 
<8 227 1-2.

Hillcrest Pfd., 5 % 85.
Soo Railway. 25 (ft 133 1-4.
Scotia. 30 (ft 81 1-2.
Bell Phone. 35 ® 145 3-4, 10W 146 
Penman’s, 10 <§> 55 1-2.
Penman’s Pfd.. 10 ® S3.
Rich, and Ontario. 25 @ 114. 
Brazilian, 25 (i 94 3-8, 85 (ft 94

50 (ft) 94, 10 ® 94 1-2, 150 (a 94.
% 93 3-4. 50 (ft 94. 25 <S 94 1-S. 25 
94 1-8, 5 @ 94 1-4, 10 <S 94. 190 
94 1-4, 40 (0 94.

Spanish River Pfd., 35 (ft 93. 
Spanish River, 5 (ft 62 1-2.
Steel Co. of Canado, 10 (ft 86 1-2. 
Twin City, 25 (ft 104.
Toronto Railway,

® 143 3-4, 55 (S 143 7-8.
General Electric. 74 <S 114 1-8.
Took es Pfd., 1 % 89 i-2.
Lake of the Woods Co 
McDonald. 10 (ft 54 3 
Cement Bonds. 9,000 ft 100.
Canada Cotton Bonds, 1,000 .(ft 82, 

1,000 (ft 82.
Dominion Cotton Bonds, 1,000 (ft 101 
Bell Phone Bonds, 1.000 (ft 101. 
Royal Bank of Canada. 7 ft 
Bank of Montreal, 18 rn 232.
Banque D’Hochelaga, 40 <n 
Quebec Bank, 12 (if 124 1-2.
Toronto Bank, 3 % 208.

Afternoon Sales.

105

50 (ft 143 7-8, 45

1 (ft 134.in..

222. ’

160.

Cement Pfd . 5 (ft 91.
Crown Reserve, 550 <S 385.
Illinois Pfd. 25 ft 90.
C. P. R„ 25 ft 249 3-8. 25 (ft 241 1-2, 

. 25 <S 241 1-4, 25 ft 241.
Detroit. 105 (ft 75.
Textile. 25 (ft 88 1-2, 160 ft 88 3-4.
Dominion Steel. 75 ft 49 7-8, 20 (ft 

50. 440 ft 49 3-4, 20 (if 49 7-8.
Hillcrest, 25 (it 42.
Shawinigon, 60 ft 134 1-2, 85 (ft 134 

10 (ft 134.
Canners. 25 <S 77 1-2.
Coal Pfd.. 20 @ 110 1-2.
Quebec Railway, 25 (ft 16.
Rich, and Ontario, 25 (ft 114 1-2.
Brazilian. 50 ft 93 1-2, 5 ft 94, 50 

m> 93 1-4, 50 ft 93 3-8, 115 % 93, 10 
ft 92 1-2, 50 ft 92 5-8, 175 ft 92 1-2, 
50 ft 92 1-4.

Steel of Canada Pfd., 25 -ft 86 3-4.
Toronto Railway, 50 (ft 144.
Tucketts, 10 (ft 56, 25 (ft 55,* 150

@ 53.
Tram Debentures, 60 (ft 78.
Dominion Iron Bonds, 1,000 % 90.
Bank of Commerce, 15 (ft 212 7-8, 

5 @ 213.
Bank of N. S., 12 <S 262.

We will accept bonds maturing during 1913 at 
Accrued Interest in exchange for any Securities on oui* 
list, thus giving the Holders an opportunity to purchase 
other bonds at present Low Prices.

GOVERNMENT and MUNICIPAL BONDS, to Yield 4 1-4% to 6% 
PUBLIC UTILITY i d INDUSTRIAL BONDS to Yield 5% to 61-2%

THIS Is an Offer worthy of your Considération, and it would • 
be to your advantage to communicate with Us.

EASTERN SECURITIES CO., Ltd.
Investment Bankers

8T. JOHN, N. B. MONTREAL, QUE.

TOO MANY PRINTERS
Seek only to get through orders and collect their bills.

We, try to execute work so that customers come 
back for future supplies.

Think this a good plan) Then try us.

Standard Job Printing Cr *
82 Prince William Street, SL John, N. B.

x - - * z ■ ; :

,4.*

The Merchants’ Bank of Canada
Capital and Reserve fund, $13,410,760.

STERLING EXCHANGE BOUGHT AND SOLD
St. John Branch, , • 58 Prince William Street

RE-IINVESTMEINT OF

BONDS MATURING DURING 1913

CLOSING STOCK LETTER.

(J. C. MACKINTOSH & CO.)
New York, May 6—Today's stock 

market made little response to the 
more cheerful tone of foreign advices 
and after a fairly steady opening the 
general list gradually developed weak
ness in sympathy with vigorous bear 
attacks on the Harriman issues. These 
yielded to pressure' rather easily and 
while a good part of the decline in 
them could be attributed to bear op
erations it looked also as if the de
cline had reached a new stout volume 
of liquidation in these stocks. Bear 
operators naturally exaggerated the 
citrcuit court placing a short time 
limitation upon the roads in the mat
ter of formulating a plan of dissolu
tion acceptable to the government 
and the court, but there is little doubt 
that these circumstances are gravely 
hampered by the obligation to dis
pose of securities under prevailing fi
nancial conditions. The absence of 
outside buying on the recent decline 
was a disappointment to recent buy
ers of the 
peared to
was little fresh news

• general list and there ap- 
be liquidation today. There 

to influence 
rices and the decline was attributed 

a general lack of buying power 
the profes-

pr
to
and renewed activity of 
sional bears.

LAIDLAW & CO.

CLOSING COTTON LETTER.

(J. IV MACKINTOSH & CO.)
New York, May 6.—There was no 

fresh news to.influence dealings in 
the cotton market this morning and 
during the first half of the session 
the movement of prices was governed 

by local
some early hesitation the market be
came quite firm on Liverpool buying 
and short covering. There was a con
siderable undoing of straddles by peo
ple who bought July and sold October 
around 30 points, which partly ex
plained the steadiness of the latter 
month. Reports of rain In Mississ
ippi were taken as evidence that the 
predicted showers further east would 
soon materialize and the market re
acted with more vigor. Sentiment re
mains bearish and as long as the pres
ent good crop prospect is sustained 
the chances favor a gradually declin
ing market.

conditions. After

judson & co.

BABY
BONDS

A “Baby Bond" of Price Bros. & 
Company, £20 denomination bought 
at the present time would Involve an 
outlay of $83 including accrued in

The coupons return practically $5 
per annum, equal to over 6 per cent, 
on your investment.

ASK FOR PARTICULARS.

Royal SecuritiesCorporation,Ud
H. BRADFORD, Manager,

164 HOLLIS ST* HALIFAX, N. 6. 

Montreal, Toronto, Ottawa, Quebec,

MONTREAL UNLISTED SALES
(F. B. McCURDY & CO.)

Morning.
Asbestos Pfd—9 at 21.
Brick—100 at 63.
Holllnger—50 at 17.75.
Asbestos Common—% at 10.
Tram Power—25 at 37.
W. C. PoweY—25 at 65%; 10 at 65%; 

15 at 65.
Ames Holden Pfd—15 at 78.
Brick Bonds—$100 at 82; $1,000 at

81.
Afternoon.

Tram Power—75 at 36%; 10 at 
36% ; 25 at 36%: 25 at 36%; 135 at 36 

Brick—10 at 63%.
W. V. Power—25 at 65.
Wyagamack Bonds—$2,000 at 77%. 

Close.
Wyagamack—32 to 33.
W. C. Power—63 to 64.

. Brick—62% to 63%.
Brick Bonds—80 to 81%.
Mex. Mahogany—45% to 48. 
Bridg
B. C. Canners—41 to 42. 
Ames Holden—16% to 17. 
Ames Holden Pfd—77 to 77%.

120 to 122.

MONTREAL STOCKS.

NEW YORK STOCK MARKET
FELL BACK YESTERDAY

New York. May 6.—Under much the 
same conditions as prevailed yester
day when stocks moved strongly up
ward, the market fell back today. The 
improvement of yesterd 
ed primarily to easing 
In the European political situation, and 
the strength of the foreign markets, 
but the cheerful tenor of the cable 
advices and further advances in se
curities abroad were ignored today.

More emphasis was laid on the un
favorable features of the present situ
ation and the sentiment became In
creasingly bearish. Evidences of striv
ing down in business attracted more 
attention by reason of the closing of 
several New England textile mills. The 
llarriman
heavy, owing to the necessity 
by the supreme court of complying 
with the dissolution decree by July 
1st. There was a general disposition 
on the part of traders to sell s 
and although the supply seemed -to 
originate chiefly In bear offerings, no 
concerted support was given, and lit
tle opposition was encountered in ex
tending operations for the short

Prices of American stocks

marked up in London before the open
ing here, but purchases in this mar
ket for foreign account were com- 
•raratlvely small. The international 
stocks were heaviest In the early trad-, 
lag, but the depression gradually 
spread over the list zind 
the inactive stocks ma’de new low rec
ords for the year.

Among the important stocks there 
were numerous losses of one to three 
points. Southern Pacific dropped near- 
ly four points to 94%. the bottom fig
ure for live years. Union Pacific fell 
three points. The local traction stocks 
were weak.

Engagement 0$J2,000,000 more.gold 
for Paris was ai’Jp 
day, and was a factor in the increas
ed heaviness of the market at the 
close. The renewed outflow of gold was 
regarded as distinctly unfavorable by 
some bankers who had expected that 
with restoration of peace in the Bal
kans in sight, this country might re
cover part, of the gold shipped to Eu
rope earlier In the year.

Bonds were irregular. Total sales, 
par value, $1,772,000.

United States bond 
ed on call.

was ascrib- 
the tension

ay
of

several of

unced late In the
stocks were especially 

imiroBed

t,ocks,

were unchang-

CLOSING LETTER CLOSING STOCK 
ON MONTREAL LETTER FROM 

EXCHANGE RANDOLPH
(F. B. McCURDY & CO.) IF. B. McCURDY & CO.)

Montreal, May 6 The sensation of j New York, May 6.—Foreign bourses 
the day was provided the local mar- j were extremely cheerful this morning, 
ket in a cable from London received ' and it was generally expected before 
just before the morning board, stating our opening that the 
that the Brazilian Traction Light would rflect the optimism prevailing 
Heat & Power Company was arrang abroad. On the contrary, however, pri- 
ing an issue of $10,000,000 of six per ves opened somewhat lower ami almost 
cent prefered stock. The street had from the start heavy selling in the Har- 
not had any intimation that the com- rtrnan stocks tended to depress sen- 
pany was contemplating any such is- Ument, not onlv in regard to these 
sue, although when the transfer of issues, but elsewhere throughout, the 
Rio and Sao Paulo shares was first list. The selling of Union Pacific and 
suggested last summer the under Southern Pacific was persistent from 
standing was that from time to time the opening to the close and both of 
new capital would be required to these Issues lost, nearly four points 
carry out developments essential in as a result of tre day’s dealings The 

wboth properties. It was explained dur- weakness which centered in the Harri- 
ing the day at the head office of the mans extended to the rest of the 
company that extensions to the ays- list, and in the afternoon ihe tone 
terns are required in various direc
tions and at the present time share
holders would not take common stock 
at par which is selling in the open 
market at 95, so that an issue of pre
ferred stock had to be„,decided upon.
Following this announcement the 
stock opened at 94 3-8, as against 96 
at yesterday's 
steadil 
ing at

market here

was weak throughout with losses of 
from ctne to two points all through 
the list. There was no special rea
son assigned for the selling of the 
llarrimans. except the apparent im
possibility of finding any wav of dis
posing of the $126,000,000 of Southern 
Pacific owned by the Union Pacific. 
The moneclose and the stock 

y declined during the day, clos- 
92 1-2. It was thought that the 

new Issue would be regarded as a 
distinct disappointment to the thou
sands of holders of Brazilian common 
as the prospects of the stock were 
based entirely on the earnings being

Ijarges on bonds, -etc.
(’. P. R. was the next most active

ing at
241 at the close of the 
traders were watching the 
rarket for the stock very closely and 
C. P. R. shared the general decline 
of New York stocks.

Steel Corporation was a trifle firm
er than yesterday, opening at 49 1-2 
and selling up to 50 for a broken 
lot. It would seem that indecision 
with respect to what may be taking 
place in Dominion Steel Corporation 
has affected some of the directors, it 
being stated on the street that one of 
these communicated with Mr. Plum
mer respecting the situation. The 
street has the rumor that the com
pany is earning less than six per cent 
on the common stock and that after 
paying the dividend 
not likely 4o be much more than one 
per cent. The question is now wheth
er the directors would consider it 
necessary to pay the dividend in or
der to conserve the finances of the 
company. It is not generally consid
ered that they would, in as much as 
the company has a ve 
plus and if it was able 
ings of say 
mon stock 
closed, these earnings could probably 
be bettered during the coming year.

, F. B. McCURDY & CO.

ey market continued easy, but 
of n marked contraction inreports

general trade throughout the country 
are becoming more and more frequent 
and explain the growing ease in the 
money market. The lowest prices of 
the day were made - in the last half 
hour, and what slight rallies took .place 
in the market were merely the result 
of short covering on the part of the 
trading element.
5(Total sales, 337.793; bonds, $1,821,-

common stock out-available 
side of fixed c

the local market today, open- 
43 1-4 and selling down to 

day. Floor 
New York

t°n2

E. & C. RANDOLPH.

EVANS ON STOCKS.

(F. B. McCURDY & CO.) 
New York, May 6.—The European 

markets are reported as. buoyant, the 
political situation being better than 
for a long time past, and a reduction 
in the Bank of England’s discount 
rate being expected next Thursday. 
Doubtless our market will still 
er reflect this improvement today 
and further short covering 
expected. There is not likely to be 
much buying for long account except 
by professional operators, however, 
and when the short interest is elimi
nated, prices will probably again 'ag 
off. Just how long it will take to run 
in the shorts is difficult to guess, but 
the general character of the market 
has not changed,

fnrt li

the surplus is

H. K. EVANS

ry large sur- 
to show earn- 

flve per cent on its com- 
• in the year recently

I

DETROIT UNITED EARNINGS.

(F. B. McCURDY & CO.)
March total gross Increase, $169,- 

100; net increase. $41,072; total in
come Increase $40,993. Surplus after 
charges and taxes, Increase, $40,993. 
Surplus after cahrges and taxes, in
crease, $38,090. Three months gross 
increase. $445,378; net income, $97,- 
014. Total income increase $105,749; 
surplus after charges and taxes, in
crease, $105,500.
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^3 THE

Insurance Co. of North America
Founded 1 792

JARVIS&WHITTAKER, Provincial Agents
Fire. Automobile and Motor Beat Insurance

THOMAS BELL & CO., St. John, N. B.
Pmgsley Building, 45 Princess Street

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE. OAK, CYPRESS, 

SPRUCE PILING and CRS080TED PILING.

“A TRUSTEE THAT NEVER DIES."

The Eastern Trust Company
ACTS AS—Executor, Administrator, Trustee, Guardian.

120 Prlnes Wm St CLARENCE H. FERGUSON, Manager for N. B.
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FINANCIAL
SHARP DECLINE 

IN MONTREAL 
MARKET

PE
«Wind

Inal examinatiot 
and according t
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Philosophy--C 
ker, Bel yea; Cla 

Logic—Class 
ker; Class 2, Ci 

Ethics—Class 
Miss Porter; C 

Latin—Class 
Divinity—Clai 

Belyea, Parker. 
French—Class

Montreal, May 6.—A sharp decline 
In Brazilian, showing a net loss at the 
close of 3 1-2 points as compared with 
the last sale yesterday, and a down
ward trend in C. P. R„ characterized 

market today. The announce- 
London of an issue of ten

the local 
ment in
million dollar six per cent preferred 
stock by Brazilian traction was re
sponsible for the decline In this issue, 
coming, as it did, somewhat as a dis- 
Appointment to the present holders 
of common stock.

The stock opened 1 5-8 under yester
day’s close, and had lost another 1 7-8 
by the last sale, which was at 92 1-2.

C. P. R. opened with a gain of 1 1-4 
points at 243 1-4 on firmer London 
cables, where It reoched as high as 
244 1-4 before the local market open
ed, due to the impression that the 
European crisis was almost entirely 
• thing of the past, but before the 
close of the Lohdon market a decline 
had set in to 242 7-8. Heaviness in 
New York also contributed to the lo
cal reaction, and by noon the stock 
bad reached the previous day’s level. 
The afternoon opening was at 241 3-8, 
•nd the last sale at 241, a net decline 
of 2 1-4 points on the day.

Power opened even at 227 3-4, with1 
high of 228, and last sale at 227 1-2. 
Canadian Cottons were 1-8 off. Textile 
was easier at 88 3-4, after opening at 
89 1-4. Bell Telephone gained l 1-2 
on the day. Toronto Railw 
1-4 on the day, closing at 
Richelieu held around 114.

Total transactions 5,538 shares, in 
eluding banks; 760 mining shares ; 
$16.060 bonds and debentures; 584 1-2 
unlisted shares, and 11,000 unlisted 
bonds.
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Philosophy—C 
Holmes, Wiswe] 
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Class 2, Holmes, 
kinson. Miss 
Knlckle. Porter;

Greek—Class 
Class 2, Wllkint 
Powell, Bates,
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2, WisweH, Hov 
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Prayer Book- 
Class 2, Howell. 
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3, Maxwell aeg. 
Greek Test—
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Powell
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144* and
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PRICE’S LETTER 
ON COTTON 

MARKET

Holmes, 
Class 3,
aei

Hebrew—Class 
Geology—Class 

Class 3, Brown.
English—Class 

son, Bates, Hoh 
2, Wilkinson, P< 
Spence; Class : 
Porter, Maxwell 

Economics—Cl 
Holmes; Class 2 
Class 3, Powell, 
well aeg.

Mathematics— 
2, Jefferson.

Kinematics—C 
2, Jefferson.

Surveying — 
Spence; Class 3 

Machine Draw 
Jefferson.

Engine Drawl 
Jefferson; Class 

Law—Class 1 
Bates, Morrison 
Knlckle, Miss Y

McCURDY & CO.) 
ork. May Ç—Th 
been generally 

today. With practically all the news 
bearish except for the materially im
proved situation in the Balkans and 
reports that the continent was per
sistently buying new crops ip Liver
pool, there was nothing to inspire 
support, but bearish weather and crop 
reports, and confirmation of yester
day's reports, from Fall River, failed 
to stimulate any aggressive selling, 
and the market consequently was ir
regular within a comparatively nar
row range. The opening was steady 
at a decline of one to two points. 
A few over night selling 
well absorbed by foreign 
erlng of shorts and scattering support 
on Which prices sold about seven to 
nine points net higher before the1 
end of the first hour. The weekly 
report of the weather bureau indi
cated that recent rains had been very 
beneficial in the western belt, and 

♦ stated that rains were needed in the 
east. The indications were that the 
rains in the western belt will work 
eastward relieving the complaints 
which are beginning to come in from 
scattered sections of Georgia and Ala
bama, and there were rumors" this 
afternoon that the rain had already 
leached Mississippi and Alabama.

W. W. PRICE.

(F. B. 
New Y 

ltet has
e cotton mar- 

quiet again

orders were 
buying, cov-

Old folks wh 
of the

NA-D
LAX/
most effective w 
Increased doses n 
at your druggist’» 

latiaul One and C1i<

LONDON MARKET.

(J. C. MACKINTOSH & CO.)
London, 2 p. m.—Money, 76%, Anc 

89. ACP 75%. Atch 100%, Pfd 100%, 
BO 93%, Pfd 80, CO 64%, GW 14%, 
CPR 243%, Den 20, Pfd 34, Erie 29%. 
Pfd 44%, EZ 35%, GQ 127, Ills 113%, 
KT 25, Pfd 60%. LN 132%. MP 36, 
MxF’ 55%, NK 105%, Pfd 84%, NP 
114%, Cen 102%, OW Pa 115%,
RG Pfd DO, R1 f SR D4%.
Pfd 76H. SP 98, AR 68*. St P 107%. 
tlP 150%. Pfd 84%, US 61%, Pfd 
108%. WA 3. Pfd 10.
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DOW JONES & CO.

JOHNSON’S A

means, i 
are doubt 
you or yo 
ago. On 
portunitie:

ANODYNE

LINIMENT
Used 102 years for in
ternal and external ills.

It alleviates coughs, 
colds, sore throat, colic, 
cuts, burns and bruises.

25c and 50c 
everywhere

you.

Li
easy of e 

show ther 

All lots ar 

restrictior 

ments ab
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JOHNSON 
. & CO. 

Boston, nils
ForHiss.

T1

MISS THILemons Lemons
TLanding 600 Boxes Fancy lemons

MlA. L. GOODWIN.
S t « Martel Building. Gemiln SL.SLMa.liS

40,000 Red Building 
Bricks. Landing.

PRICE LOW

Gandy & Allison.
0*4 North Wharf.

Main 25
<♦>
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