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Dailv Fashion Hint for Times Readers.

~ Special Announcement
-~ 42 New, Fresh
4 Perfect Tailored Suits

(All Sizes)

tapie 10 $6.89
Regular $ l.Sga}:a;:g:e 9 l C
Union Clothing Gompany,
Ol Y. M. C.. :6 B—zgmghaflotte St:t:;QORBET. Mgr

The Values You Can Get at This Great Mid-
Summer Sale Are Too Good To Be
Missed By Any Man.

Even at “‘Oak Hall” where unusual clothing values are the usual offering, this opportunit;
is quite without precedent. In buying Clothing from us ordinarily, you save 25 to 30 per cent.
of the prices charged by other stores. We are able to give you this advantage because we are

manufacturers and save the middleman’s profit.
But during this sale you can buy our clothes ata saving from our own usual prices.

So—Get Busy.
The suits are right in every detail. They’re St John's best and we'll match them against
any clothes in the land for style and looks and wear. Again we say—Get Busy !

A HINT OF THE SAVINGS IN MEN'S FURNISHINGS

Balbriggan Shirts and Drawers, regular price 50c., 60c., per garment, sale price.... ...
Natural Wool Shirts and Drawers, regular price, 75¢., $1.00 per garment, snle price ....
Natural Wool Shirts and Drawers, regular price, $1.25 per garment, sale price
Negligee Shirts, regular price 50c., 60c., sale price .... .... ....
Neglige: Shirts, regular price 21.00, sale price .... ..
Negligee Shirts, regular price, $1.25 to $1.75, sale price
Negligee Shirts, regular price, $2.00 to $2.50, sale price
Workingmen’s Shirts, regular price, 75 c., eale price .... ....
Cotton and Flannelette Night Shirts, regular price 75c., sale price
All Wool Sweaters, $1.25, rale price, ..., .ie. ey
Black and Tan Cashmere Hose, 35c., sale price
4 ply Linen Collars, per half dozen,
Umbrellas, regular price $2.00, sale price

Straw and Felt Hats at Big Reductions.

Store closed all day today to enable us to be in readiness to serve you promptly and make shopping easy for you
when our doors open tomorrow morning promptly at Eight o'clock. We will remain open until Ten in the Evening for
the convenience of those who cannot attend during the day.

COME OFTEN. EVERY DAY IF YOU CAN

s
!
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Ssir Hilton’s
= Sin. Y ORGE MANVILLE FENN,

e

Author of “Black Blood,”” A Woman

Worth Winning,”” Master of Ceremon-
fes,” *The New Mistress,”” «The Meeting of Greeks,”
« Drawn Swords,”’ Etc. s e :

.

(Comtinued.)

fhe trainer drew a handful of big dark
ige with gold bands from his breast-
pocket, and held them out for the lad to
take one, which he did readily.

“Thankye—Partagas, sir?”

*Qh, you do. know something, then?”
growled the trainer, biting off the end
apd proceeding to strike a match, which
bo held ready, so that he and his son-in-
law could join ends, and draw in a friend-
iy way, much to the satisfaction of the
young lady, who smiled to hereelf and
said,

“They’re coming round.”

“Suppose we shake hands now, Mr.
Simpkins, and say done,” cried Syd, blow-
ing a big cloud in *his father-in-law’s face.

“Don’t you be in a hurty, young fellow.
A8 I was asaying, about your people. Do
you thing my lady, your aunt, will find
you in monsy to keep house for a train-
et’s’ daughter?”

“N-n-no,” said Syd, sadly.

Xy it is, young man. If you'd wanted
to be eecketary to a socity for the pro-

tion o’ something or another, she'd
ﬁm:ll there wth a big subscription; but

won’t give yer tuppence now.”
74N, but unel> will,” cried Syd, eager-

. He's the right sort.”

"¢Him? Tchah! Why, my lady won't
Jet him have enmough to pay his own tail-
or’e bills. I know all about that. What
about the old man?”’

“Grandfathar?”’

“Yes. S'pose you took Molly down!
promiscus like, and shewed him her pa-
ces; he might take a fancy to her, eh?”

“«Yes,” ecried Molly. ““Capital, father!
Syd will take me down to sece his grand-
father. Won't you Syd?”

“Take you anywhere, darling; only not
today.” /

“Who said today, little stupid? .There,l’
now it's all right, ain’t it dad?” ;

“Don’t you be in such a flurry, my gal;.|
*tain’t whipping and spurring like mad as|
gets you first past the post. Steady does|
it. Now, young gentleman, look here.”

“Oh dear me, dad, how you do like to
talk!” cried the girl, pettishly.

“Do you hear me, sir? Leave the girl
alone. You don’t want.everyone to know
you're just married—hugging her that
how.” W
“Yes T do, all the wborld and everybody”’
cried Syd. “We're married, but we’re aw-
fully in love with each btimer still—aren’t
we, darling?®”’ DL

“Awfully, Syd,”

him. .

«\Well, T s’pose that’s all right,” grumb-
led the trainer, “and -of course what’s
done, as 1 said afore, ¢an’t be undone.
But, look here; I mean my gal to have
her rights.”

“Of course, sir.”

«And I understand you mean to do the

r thing by her?”’
prz es, dai‘i. To be sure he does, and
you're going to be ever so proud of Syd—
ud as T am.”

«well, I don’t quite know that, but
T've got something else to think about
now, and so, after what you've eaid square
and ’andsome, young gen'leman, here’s
my ’art and here’s my ’and.”

The trainer illustrated his last words by

tting his left upon his chest, too low
down to satisfy an anatomist, and hold-
ing out his right. g

“There,” he continued, after the busi-
ness of shaking hands had been gone
through, “all this talking has made me

| These Medicinal Facts
You Can Study With Profit

How few realize that twenty-five per
cent of all disease has its origin in some
interference with the function of elimina-

cried Molly, hanging to

tion.

The whole body exists by reason of the
transfusion of fluids through its compon- |
ent parts. !

Up to a certain point the body has pow- |
er to object to destructive elements, but |
this power is limited. !

When it happens that the body is load- |
ed with wastes and poisons which it can’t |
eliminate, fermentation, decay, and germ |
life run riot through the blood. i
. Serious illness is the result unless na-
ture is assisted by & cleansing tonic like |
Dr. Hamilton’s Pills, which are purely
vegetable, contain no mercury,no bismuth,
no injurious metaliic ingredients of nny}
kind. |

Such a medicine is the greatest possible
assurance to every man and woman of
health, spirits and contentment.

Grand results are achieved, and famous
cures made every day by Dr. Hamilton’s‘
Pills, as this letter proves. |

From Newfoundland, Miss Lillian An-|
thony, of Upper Gullies, Conception Bay
writes: “In praise of Dr. Hamilton’s Pills,
1 must say that 1 have used them with |

nd success for three years. They never
fail to cure me of indigestion or constipa- |
tion. Formerly my face was full of pimples |
but now my complexion is clear and
ruddy. In more ways than I care to men- |
tiop have Dr. Hamilton’s Pills helped me; |
they would be good for every woman to

Ipsist on having only Dr. Hamilton’s
Pills, 25¢. per box or five boxes for $1.00,
at all dealers, or by mail from N. C. Pol-
son & Co., Hartford, Conn., U. 8. A. or
Kineston. Op3-

husky, so we’ll have a glass of i#zz, son- |
in-law, in honor of the occasion, just to |
wash it down.”

“No, no, no, no!” cried the girl. “Syd
and I want to get-out on the common’to
see all the races.”

“Bah! You two won’t be thinking about
the races. 1 know. Look here, though,
son-in-law. Some day I'll give you the
right tip;” and then, in a whisper {rém
behind his hand. ‘Jim Crow—the dark
Lorse.” A

‘“What for?”’ . 5 ek

“What for?’ cried the trainer, contesh-
ptuously. “Why, the cup.” ;

‘“Nonsense!” .

“That’s right, boy.”

“No, mo,” cried Syd, giving his young
wife’s arm a hug. “La Sylphide.”

“Out of it. Jock in a straight weskit.”

_“Out of it be hanged, sir! She runs to
win, with Sir Hilton up.” .

“Come along, Syd,” cried Molly, and
thg pair ran out like a couple of school-
ch}]dmn, nearly cannoning afainst Mark
Willows, who was coming up with Sir
Hilton’s bag and overcoat, and making
hl_m turn to look after them, while Sam
Simpkins stood gasping like a great Ted-
faced carp which had leaped out of the
edge of a pond and landed in an elemént
not suited to its mature.

CHAPTER XIV
The Trainer’s Tips.

“Nonsense!”’ gasped the trainer, as sdon
as he could get his breath.after the stag-
gerer he had received. “The boy’s in love
-—;xﬂad——don't know what he’s a-saying
of. .

“Well 'm blest!” said Mark, turning
round with a grin on his face. *Hé’s 'be-
gun to crow early. Day, Mr. Simpkins. I
Ry e

Mark did not say anything, but winked
and jerked his thumb over his right
shoulder in the direction the young cou-
ple: had taken.

“What do you want?”
trainer surlily.

“Room for the guv’nor—Sir Hilton Lisle
Bart.—to dress for the race.”

“Then it is true,” said the trainer to
himself, as to hide his face from the
groom he turned his back, walked to a
bell-handle, and pulled it violently before
returning.

“Got a lot on our mare, eh, Mr. Simp-
kins?”’

“No!” growled the trainer. “I heered
she was not going to run.”

“Knowing ones ain’t always right, gir.”

At that moment the chambermaid ap-
peared.

“Room for Sir Hilton Lisle,” cried the
trainer, hoarsely. “Put him in number
one. Well, this is a facer!”” he muttered,
as he turned away. “I must have a drop
for this,” and he hurried into the bar.

“Hullo, my dear,” cried Mark. “My
word, what a cap! I say, what’s the mat-
ter with the boss?”

“He's got a sore head,” said the cham-
bermaid, sharply. “I never see such a
bear.”

“He's been backing the wrong horse, I
know said Mark.

“Then you don’t know anything about
it Mr. Clever. Here, I've got one for
you.”

The speaker led the way up the stairs
into the open gallery, to pause at the top
by the door of the room her master had
pamed. Mark following with the bag and
overcoat.

“Well, let’s have it.” said Mark.

“Why I should ha’ thought you must
ha’ known.” )

“Known what—as my guv’nor’s going
on the Turf again?”’ J

“Bother the turf! I'm sick of the name,
Ne. master's found out about Miss Molly.’

“Eh? What about her?”

“Married! How do you like that?”’

“Never tried yet, my dear. But who
to?”’

growled the

| outing blouse.
| lawn or batiste

“Who to indeed! A chit of a boy.”
“Wha-a-at!” cried Mark, and a light |
broke upon him as he recalled what he |
had last seen. “Not our Master Syd?”’ |

“Right first time,” ;

“Oh, here’s a game,” began Mark.
Quick here's master, and I haven’'t put |
out his duds.” !

The groom dashed through the door the |
girl threw open, just as Sir Hilton, who
had been to the paddock, came up to the |
porch ready to meet the trainer, .who !
came baclk from the bar wiping his lips |
with the back of his hand. !

“Tt's all up!” he groaned to himself.

“AlL, Sam Simpkins, how are you? Sur- |
priced to see me here again, eh?” |

“Sur—prised ain’t the word for it, Sir|
Hilton, cried the trainer, making an ef-|
fort to look landlordly, and speaking in
boisterous tones. “Staggered, Sir Hilton. '
That’s nearer the mark; but come in,!
Sir Hilton. Puts me in mind of the good |
old days. My word! Who'd ha’ thought !
it? 1 just heerd of it. And you're going
to ride, Sir Hilton?”

T A Samns

“Your old mare, Sir Hilton?”

“No,” said Sir Hilton, frowning.
old friend Lady Tilborough's mare,
congequence of—""

“Yes, T heered, Sir Hilton; her jockey,
Joch  Rowle’s has been on the drink
again. Dear, dear! I kecp a house, but
what I say to people who come to my
bar or to the tap is—"

“Yes—yes, 1 know. My man here?”

“Yes. Sir Hilton. Up in your old rcom
—number one. But, ahem! Beg pardon,

“My
in

Qir Hilton, you can trust me,” said the
«xginer, dropping his voice. “Do you. eh

: A NEW LINGERIE

In the lingerie waist lines for midsum-(
mer is a new and attractive outing :nod-
el. We have had practically the same
thing in plain linen in previous years, but
this is the first season for the lingerie
It is made of a fine, eheer |
laid in deep pleats or fine- |
ly tucked, and blouses eagly into the belt, |
The sleeves are short and moderately full
and finished with a high turnback cuff of

OUTING BLOUS_E;_{ gty .
all over erhbroidery edged with a"lace
frill. The collar is’iof fhe turnover vatiety,
rather wide and like ‘the cuffs, is of' em-
broidery with lace trimmings: The ‘neck is
cut in a point in'the front and rounding
in the back. A four-ifvhand tie of silk
matching the color of+the skirt is a pretty |
neck . finish, though ome may dispense with
the tie ' and simply pigt ‘the edges of the
collar together. with the fashionable horse-
shoe . brooch. BT

P

_understand me, Sir Hilton—man who's
ecen a dedl of business for you—you—
you don’t ride to win ?”’

“Why you—"

“Ah, Hilt, dear boy!” cried Lady Til-
borough hurrying in. *“I saw you come up
to the porch, but couldn’t overtake you.
Man of your word.”

“T hope so,” said Sir Hilton, turning to
give the old trainer a withering look.

“Oh, murder!” muttered the man, wip-
ing his brow, now all covered with a
heavy dew. “What shall I do? It's a
smasher.”

“Seen your beauty?” said Lady Tilbor
ough.

“Yes; I've been to
did form.”

‘“Thank you,
good.”

“A bit too fine, though,” continued Sir
Hilton, who had been watching the train-
er narrowly, and seeing his state, and
guessing the cause, felt a little compas-
sionatz. ‘“What do you say, Sam?”

“Well, Sir Hilton, if youask me, I say
I haven't krad her training lately, but i
give you, an old patron, my honest opin-
jon—not a bit, sir—and if you'll take my
advice you'll play & quiet game with the
mare. That’s the winning cArdy o i

“Nonsense!” cried Sir Hilton, contem-
ptuously.

“Just listen to him, my lady. Here has
he .been out of the game all this time,’
while I've been watching La Sylphide’s
work at every race. I asks you, my lady,
is there any one as knows the mare’s ac-
tion, temper and staying Dower better
than me?”

“He's right there,
borough. §

“To some extent, yes,” eaid the gentle-
man addressed.

“Thankye, Sir
nobody would like to see you come
past .the post more than your
trainer.”

“Would you Sam?”’ said Sir Hilton,
with a queer look at the speaker.

“All right, Sir Hilton. I understand
yer alloosion. I may’ve got a bit on
Jim Crow, consequent upon the misfor-
tune to Josh Rowle; but”’ he continued,
closing one eye meaningly, “I can put
that right easy. You win the race, Sir
Hilton, and I'll make a pot of money. by
it. I know the ropes.”

(To be continued.)

Seasickness Quickly Cured.

P

A WONDERFUL REMEDY DISCOVERED
FOR THE CURE OF SEA AND CAR
SICKNESS.

Jook. She’s in splen-

old man; that does mey

Hilt,” said Lady Til-

Hilton. Then l6ok here;
first
old

It Will Cure Any Case, No Matter How
Violent.

A wonderful new specific for the cure
of sea and car sickness has been discov-
ered by a man who has spent years in
experimenting on this one idea.

Mothersill’s Seasick Remedy is absolute-
ly harmless, contains mo opium, morphine,
cocaine or chloral, is not objectionable to
any condition of the stomach, and is
pleasant and agreeable to take. No case
of seasickness ever treated continued af-
ter treatment with this remedy. It will
gbsolutely prevent seasickness if taken be-
fore the nausea arises. It is a positive
cure for all manner of nausea arising from
the effects of violent motion and is abso-
sultely infallible. All sea travelers should
be armed with a package.

"'his unsolicited testimonial is one of
many sent us by prominent men and wo-
men who have used this remedy. Mr.
Prentice is sccretary of the H. L. Judd
Co., 87-89 Chambers St., New York. The
journey made by Mr. Prentice was from
Newfoundland to Boston: “I am pleased
to tell you that I reached New York
safely after a pleasant trip. The passage
across the Straits was attended with no
unpleasant results, to me, thanks to your
remedy. 1 had a good night's rest; no
symptoms of seasickness whatever, and
ate a good breakfast and enjoyed the rest
of the trip to Boston.”

Mothersill’s Seasick remedy is sold in
50c. and $1.00 boxes. So certain is this
remedy to do the work that if it proves
unsuccessful your money will be promptly
refunded. Send your name and address
today to the Mothersill Remedy Co., 84
Cleland Bldg, Detroit, Mich., for interest-
ing information about this wonderful rem-
edy.

They will eend you a 50c. or $1.00 box,
all charges prepaid, on receipt of price,
or you will find it for sale in St. John by
A, Chipman Smith A.
Moore.

& Co., and G.

B., July 16—The Resti-

Dalhousie, N.
gouche county court met today, Judgea

McLatchy presiding. The barristers prea«|
ent were Hon. J. C. Barberie, John Me-
Alister, W. A. Mott, Arthur LeBlanc,
James S. Harouail

DO NOT BE
" HUMBUGGED.

More than ever, 'dishonorable and
disreputable pharmaceutical concerns are
flooding the market with cheap and
worthless preparations designed to be
imitations of Dr. FowLER'S EXTRACT OF
WiLp STRAWBERRY.

Some of these are even labelled “Ex-
tract of Wild Strawberry,” “ Wild Straw-
berry Compound,” etc., in the hope that
the public may be deceived and led
to purchase them, thinking they are
getting the genuine Dr. FowLER’S.

Are you willing to risk your health—
perhaps your life, to these no name, no
reputation, likely dangerous, so
Strawberry Extracts.

For sixty-two m Dr. FowLER'S
ExTrACT OF WILD wBERRY has been
used in thousands of families for Diarr-
hoea, Dysentery, Colic, Cramps, Summer
Complaint, lers Morbus, ~ Cholera
Infantum and all Bowel Complaints.

Do not let the dishonest or unserupu-
lous desler humbug you into accepting
one of these chenp substitutes, to the
detriment of your health and gain to his
pocket. 3 ] -

Ask for Dr. FowLer’s and insist on
being supplied with it. See that the
name The T. 'Milburn Co. Limited,
Toronto, Ont., is on the wrapper. Price
35 cents.

FINE HOTEL '
FOR OTTAWA

Grand Trunk : Plans Grand
Structure tg Cos_t $1,000,000

Ottawa, July 16—Plans for the new
Grand Trunk station and $1,000,000 hotel
have been filed with the railway commit-
tee of the privy council. The plans con-
template a terminal station on the site of
the present central station, to cost about
$250,000. The station will be oblong in
shape, and will be surmounted by a large
dome. :

The hotel will be just to the north of
the station, abutting the east bank of the
canal, and Rideau street on the mnorth.
The building is planned in a semi-gothic
style and will overlook ‘Majors Hill Park
and Saphers bridge, A eingle line of track
will Jead under an archway of the hotel
out to the C. P. R. transcontinental line
running over the igter-provincial bridge to
Hull.’

A ‘movement is on foot here to' have the
hotel site changed to Napean Point, over-
looking the Ottawa river, and the parlia-
ment - buildings just across the outlet of |
the Rideau canal. This proposed site is |
one of the most picturesque in the capi-
tal. Mayor Scott is now in communica-
tion with General Manager Hays, of the
Grand Trunk, relating to the matter.

REWARD FOR
THE FIRE-BUG

—————

Hartland People Convinced
That Recent Fire Was of |
Incendiary Origin.

Hartland, N. B., June 16.—A very rep- |
resentative meeting of the citizens of Hart-

s sree.cme GREATER OAKHALL,

SCOVIL BROS.

Branch Store. 693 Main St.

LIMITED,

ST. JOHN, N. B.

W
HOME PAPERS

THE TELEGRAPH AND TIMES

M

T

HESE PAPERS are delivered to St. John residences
BY CARRIER. They are taken into the homes of
responsible and desirable people who pﬁy for the
® privilege of reading them.

An advertlsemeﬁt‘ln The Big Papers will place you In
company with the most prominent local and general advertisers

in Canada.

; Tue TeLecraru and TiMes enjoy a greater advertising
patronage than any other two papers in New Brunswick, and 1
if business is any Indication of ability to deliver results, then
The Big Papers are always “making good.” —

RATES ARE NEVER CUT. One price to all. Tele-
phone main 705-for The _Advertising Dept.

COMBINED CIRCULATION OUDER i5,000

ST. JOHN TO BE TERMINUS
OF ALL THE C. P. R. STEAMERS

Plans for Next Season’s Sailings Have Been Completed---
Arrangements Same as Last Winter Leaving Mails Only

at Halifax.

3

Montreal, July 16—According to present
arrangements, the Canadian Pacific rail-
way Atlantic steamships will again make
St. John their winter port and, as last
year, Halifax will be utilized only as a
port of call to embark and disembark the
mails. The sailing dates of the C. P. R.
steamers are already arranged up to the
end of February, and the Empress of
Britain, the Empress of Ireland, the Lake
Manitoba, the Lake Erie and the Lake
Champlain will form the winter fleet, with
their terminus at West St. John.

The winter service will start on Friday,
Nov. 15, when the Kmpress of Ireland will
sail from Liverpool for St.. John. She is
billed to leave the latter port on the re-
turn voyage to Liverpool on Friday, Nov.
29. She will be followed by the Lake
Manitoba, leaving Liverpool on Wednee-
day, Nov. 20, and St. John Saturday, Dec.

T

The first trip of the Empress of Britain
to St. John from Liverpool will be on
Friday, Nov. 29, and she will gail from St.
John on Friday, Dec. 13. The Britain, as
last year, will be the Christmas boat, and
will land her passengers at Liverpool, ac-
cording to present arrangements, on the

land was held in the hose house tonight,
Senior Fire Commissioner D. E. Morgan
in the chair. A motion passed to the ef-

19th or-20th.
The Lake Manitoba will also be a
Christmas ship, eailing from St. John on

fect that the fire commissioners of the vil-
lage of Hartland be requested to co-oper- |
ate with and assist the fire underwriters |
to investigate the cause of the fire and |
bring the guilty party to justice. !
A number of prominent citizens express |
their opinion that the fire was of incen- |
diary origin and a motion was unanimous- |
ly adopted that the fire cnmmissionersi
offér a reward for evidence that will bring |
the guilty party to justice.
The meeting heartily requested the fire |
commistioners to hire a night watchman |
and retain his services as long as they |
considered it necessary.

Hon. Henry R. Emmerson was in the

lr‘it_v yesterday onm his way home from Vir-
| ginia.

¢. 7. The Lake Champlain will sail
from

Liverpool on Dec. 4 and from St.

| John Dec. 21.

The first voyage of the Lake Erie to Bt
John will be on Dec. 18, and she will eail
on the return voyage from St. John on
Jan. 4. Up to Feb. 15 the Empresses will
make three round trips to St. John, and
the Lake Erie, Lake Manitoba and Lake
Champlain two each.

So far the Allan line have only an-
nounced three trips for the winter ser-
vice and the circular shows the vessels
failing from St. John or Halifax. The
"Tunisian will be the first to take up the
winter work, sailing from Liverpool on
Nov. 16, and Halifax or St. John Nov. 30.
The Victorian will sail from Liverpool on

¥riday, Nov. 22, and from this side on
Dec. 7. The new &teamer Corsican will
leave Liverpool on Thureday, Nov. 28, and
from this side on Saturday, Dec. 14.

H. & A. Allan could not say definitely
what the plans were for the coming win-
ter season with regard to calling at Hali-
fax and St. John, but it is understood
that the arrangements of last year will
be followed this autumn.

A WINDSOR LADY’S APPEAL

To All Women: I will send free with
full instructions, my home treatment
which positively cures Leucorrhoea, Ul-
ceration, Displacementd, Falling of the
Womb, Painful or Irrzgular Periods, Ut-
erine and Ovarian Tumors or Growths,
also Hat Flushes, Nervousness, Melan-
choly, Pains in the Head, Back or Bow-
els, Kidney and Bladder troubles, where
caused by weakn2se peculiar to our sex.
You can continue treatment at home at
a cost of only about 12 cents a week. My
book, “Woman’s Own Medical Adviser,”
also sent free on request. WTite today.
Address Mrs. M. Summers, Box H. 71,
Windsor, Ont.

STORE COLLAPSED
AND SEVEN KILLED

e et

London, Ont., July 17.—Seven persons
were killed and several others injured by
the collapse of W. J. Reid’s Crystal Hall
crockery .store here last evening while
men were excavating under it.

At 1 o’clock this morning work of res-
cue was in progress, and very few details
can be obtained. A large
clerks, including young girls, were taken
out in an injured condition and it is sup-
posed there are more in the debris.

number of |

NO DEMAND
- FOR BONDS

The Investing Public is Very
Apathetic --- The Experience
of Union Pacific and Atchi-
son.

(New York Commercial.)
Despite the declaration by a ‘“high ot-
Bicial’ "of the Union Pacific Railway Com-
pany to the effect that “We have sold

them all, I am glad to say, and Union
Pacific is financed for at least a year to
come,” the fact remains that this state-
ment as to its bond sale is only technical-
ly true; its offering to stocksolders of $75,-
000,000 in convertible 4 per cent deben-
tures at 90 had been underwritten by a
syndicate at 88, a payment of 20 per cent
of the full amount having been due and
paid on Wednesday; but it is very gener-
ally understood that the stockholders di?
not subscribe for more than 85,000,000 of
the $75,000,000 offered—less than 7 per
cent of it. And responses to the Atchison
offering of $26,000,000 in 5 per cent bonds
at par were only very slightly more in
proportion—possibly for §4,000,000 of the
securities, or about 15 per cent. All sorts
of reasons may be advanced for = this
apathy of the investing public in the
matter of bond iseues—its declination,
in one instance, of a well-secured prom-
ise to pay $4.40 a year on every $100 in-
vested—but the real explanation lies large-
ly, no doubt, in the conditions pointed out
by the Commercial last Monday: That the
three  great life-insurance compa
through the operation of the new “refoi.
laws, have about $1,000,000 a week less
for investment than formerly; and whoily
regardless of the extent to which they
may be stockholders in the railroad com-
panies in question, this impairment of &
demand of $1,000,000 per week has been a
factor not without influence upon the
general market for securities; naturally
this has produced investment indifference
or timidity among the Atchison and °
jon Pacific stock holders, %great and «
And in view of the continued menac. .
government interference in the conduct of
the business of the country, it will .o
ably be some time yet before pec. with
cash to invest will get into anything lik
a scramble for bonds of any sort.




