
s-
\

A

I

If

rz
# PAGE ELEVEN■«d

THE TORONTO WORCDWEDNESDAY MORNING DECEMBER 29 1920 * ;

FURTHER DECLINES 
IN GRAIN MARKET

9 1920' RAILS SHOW FIRMNESS 
IN A SAGGING MARKET

A. L. HUDSON & CO. HIReoord of Yesterday’s Markets /8uccn«n

J. P. BÎCKELL © CO.
Members Chicago Board of Trade 

/ Members New York Produce Exchange 
Members Standard Stock Exchange, Toronto

GRAIN------- COTTON------- STOCKS
Mining Securities, Curb Stocks 

Direct Private Wire to All- Principal Exchangee 
8056-0 Standard Bank Building, Toronto, Canada 

' Telephones Main 7374-5-6-7-8

• t
NEW YORK STOCKS.

A L. Hudson * Company report fluctu- 
tlona on tne New Y ora stock Exchange 
yesterday, with total sales, as follows:

Shares. High. Low. Cl.
.... JUHS-Chal. .. 18 27% 21 .

2.400 Am. A, Cnem 51 64* 04% — %
100 Am. U. Sug. 27% 1V% *«% — %
600 Am. B. *ig. 40% 48% 41% + %

2,200 Am. Can ... 31% 22* 22% 4- %LWO Am. Car Fdy.mfi 115% UjS +1 
.... Am. Cot. Oil. 11% It It — %
____ Am. Hide ... 1% ... ...

oo. uret .. 38% 18 31
4,000 Am. Saf. Rax. 7% • 1% 1
slooo Am. in. COip. 13% 31% 31
.... Am. Loco. .. 77% 77 77
900 Am. Smelt .. 31 30% 30* +3,000 Am. SU. Fdy. 21% 28* 21 § -

2.600 Am. Sugar ., #0 88* 89% +1
300 Am. S. Tob. 70% 70 76% +

L7W Am.' Tobac .'.109% 109* 109

8:*0° Am W.°P. "pf 19* 1*2 13%- 
800 Am. &nc ..... .«%^«% J%+ 

Anaconda ... 11% 30 
Atchison .... 80% 79 
Allan. Quit . 97 93% 13% —4

9.900 Baldwin Loc. 33% 80* 81* +
6.700 Balt. * Ohio 33% 31% 33% +
.... Beth. StL B. 63% 88% 61%—
.... B. R. JÔ. ... J%..................
100 Bums Bros ..71 ..................
700 Butte A Sup. 8% 8% 1% — %
300 Cal. Pack ... 58* 58 68 — %

1.600 Cal. Petrol .. 23* 26 25 —1.
1.700 Can. Pac. ...114% 112% 111% + %
1.800 Cen. Leather. 82% 31% 33 — %M00 Chand. Motor 6l2 6lg 60*-1
3.400 Chee. A Ohio. 57% 67 67% +1
6.800 C. M. A 8 P„ 25* 25% 85% -
6.800 do. prêt. ,. 39% 99 99% +
.... C., R. I. A 1». 26% 24 24% +

9.400 Chile Cop. ... f% 9% S%-
8.900 Chino Cop. .. 17% 17 17% +
4,100 Cent, Can.... 65 63% 68%—1

700 Col. F. A I. 24% 26% 26%-1%
2.900 Col. 1 Oram .. 3% 9% 9* — %
2,900 Corn Pr. ... 66% 64% 16%+%

16 600 Croc. Steel .74* 71% 71% —7% 
Sieoo Cub. C. SUgar-11% 17% 17% + % 

400 Dome Mines. 9*..................
2.200 Erie ............. ..13% 18% 18% + %1100 do. let pt .. 18% 11% 18% 4- %
.... Fam. Play .. 46% 44% 44% —1%
800 Gas. W. W.. 2% 2% 2% + %
300 Gen. Olgara . 52%.................. %

2,900 Gen. Elec. ..118 117% 117% — %
.... Gen. Motor».. 13% 13% 13% + %
.... Goodrich .... 33 31% 32 + %

4.000 Gt. Nor. pt.. 74
8.800 Gt N. O. etfe. 26% 26 
.... Ill. Cent. ... 86% “
.... Int Harv ... 91% 90

6.200 Inep. Cop. .
900 Inv. Oil ...

KID TORONTO STOCK EXCHANGE.S Bid.Asked,
Ablllbi Power com................. 66

do. preferred 
Am. Cyanamid com 

do. preferred ..
Aroea-Holden pref.
Am. Sales Bit. com 

du. preferred ...
Atlantic Sugar com....
Barcelona ...t, ............
Bruxülan T„ L. A P...
B. C. Flrttlng ...................
Hell Telephone ...................
Burl F. N. common.....

do. preferred ........
Canada Bread com..........

do. preferred ..............
C. Car A F. Co................
Canada Cement com...

<lo. preferred ................
Can. Fde. A Fgs................
Canada S. 8. Lines com 

do. preferred ....
Can. Gen. Electric 

do. preferred ...
Can. Loco. com....

do. preferred ..
C. P. R.
Canadian Salt ....
City Dairy com...

do. preferred ...
Contagae ..... ...t 
Cons. Smelters ,
Consumers’ Oaa 
Crown Reserve .
Crow'» Nest ....
Detroit United .
Dome .. ..............
Domlnton^ienneni 

do. preferred ...
Dominion Iron pref...
Dona. Steel Corp.........
Dominion Telegraph .
Duluth-Superior ...........
Ford Motor Co.-...........
Lake 'of Woods ............

do. preferred ............
La Fose .............. ..
Mackey common ...

do. preferred ..........
Maple Leaf com....

do. preferred ....
Mexican L., H. A P 
Monarch common 

do. preferred ..
N. Steel Oar com.

do. preferred ...
Nip lasing Mines .......
N. S. Steel com................
Offline preferred ............
Ont. S. Pro. com..............
Pacific Burt com...........

do. preferred ..........
Penmans common ..

do. preferred ...................
Port Hope Ban. pref..............
Porto Rico Ry. com.

do. preferred ....
Prov. Paper com., 

do. preferred ...
Quebec 1a, H. A P............. 21
Rlordou common ....
Rogers pref. .....
Runaell M. C. com 

do. preferred ..
Sawyer-Maeeey .

do. preferred .
Shredded Wheat com

do. preferred ..........
Spanish River com.., 

do. preferred ....
Standard Chem. com

do. preferred ...........
Steel of Canada coi

do. preferred ........
Tooke Bros, com 
Toronto Railway
Trethcwex .............
Tuckctts c 

do. pref 
Twin City 
Winnipeg Ralhgay

•6% iDepression in Cotton and 
Stocks Encourages Attacks 

by Bears.

Dltkfeud Reductions, Cutting of Working Forces, Uneettie- 
raent in Moving Picture Industry and Bank Failures in 
Northwest States Disturb Wall Street*

90 *34 <T
65% Sales60
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4 Chicago, Dec. 21.—Bears In the wheat 

market made much today of depression 
In cotton and stocks. Largely as a re­
sult, wheat closed unsettled at %o to 3c 
net lower with March 11.61% to 11.13*. 
and May 11-57% to 11.67*. Corn fin­
ished at %c decline to l%c advance. 
Oats unchanged to %c to %c down, and 
provlelon* varying from 7c off to 6c gain.

Belling pressure on wheat came chief­
ly from houses with eastern connec­
tions. The fact that cotton had fallen 
to new low record prices for ths season 
attracted the principal share of " notice 
st first, but later the numerous set­
backs In value of securities added ma­
terially to the burden on wheat. De­
clines brought about considerable -wheat 
export business and there was also for­
eign buying of rye. Rallying power In 
thS wheat market, however, failed to de­
velop to any great extent. The ma­
jority of traders who were otherwise 
bullish appeared to he awaiting Indica­
tions of an improved economic outlook 
and also dlsplsyi 
ths probable else 
ment from the 
Argentina In particular. - . ‘

Cold wiatner and scantiness of rural 
offerings gave comparative strength to 
corn and oats.

P.ovIsMns were weakened by declines 
In the hog market, but later reacted, 
influenced by firmness of corn.

3940User York, Dec. 38.—Reduced to its conditions In that industry- The course 
sAief essentials, trading on the stock other stocks seemed to foreshadow 
w similar act-on in ths near future.

nlosl Railway Stocks Firm.
Ralls were the only shares to manifest 

a degree of firmness, a few.of the more 
representative transportations, especially 
coalers, transcontinentale and grangers, 
being again responsive to betteç Novem­
ber earnings were substantial net gaine 
were the rule. Canadian exchange was 
strong and made a further recovery.

At the Irregular to heavy close losses 
of 1

39%41

3=81UU ■101in pot he

i
exchange today traversed for the »4 <H34part the reactionary or retrogade move­
ments of the last two months, several 
special issues falling to new low records 
for the year or a longer period.

' Developments In their direct relation to 
values were mainly unfavorable, 
net distinctly dlecourag.ng. These ranged 
from additional dividend suspensions or 
reductions to further cutting of working 
forces on the railroads and at steel 
centres, a forthcoming drastic "readjust­
ment" In the motion picture Industry 
and more bank failures In ths north­
west states.

Local Industrial conditions wers un­
settled by threats of another harbor 
strike, beginning with the new year and 
tumors affecting the financial status of 
the more Important utilities were again 
actively circulated.

Passing of the dividend on Anaconda 
Copper, after an unbroken record of If 
years, was of a piece with prevailing

PRICES ON DECLINE 
IN WHEAT TRADING

19%20
85 S2 f
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56-IT... 90 

... 43% 
..., 64 
... 93

when

HiFor“ThePuU”
buy fixed-interest 
securities including 

- selected Bonds and 
Preferred Shares.
Liquidation in com­
modities and secur­
ities has reached the 
point where it will 
shortly release vast 
reservoirs of money 
and credit which 
will find employ­
ment in tile buying 
of sound securities.
The time to buy Bonde 
and carefully selected 
Stocks Is now — before 
the upturn gets well 
under way.
Write -for our recom­
mendation».

to 6% peinte in Utah. Pan-Ameri- 
can Petroleum, Chandler, Atlantic Oulf, 
Replogle, Crucible and New York Air 
Brake were offset by gains of 1 to 2 
points In Reading, Southern Pacific, 
Union Pacific, Royal Dutch and Pacific 
Oil. Sales amounted to 760,000 shares.

Decided Improvement wee shewn by 
the active bond market, especially In 
railroad convertible Issues. Liberty Issues 
also were strong for ths most part, not­
ably several 4 %». Total sales, par value, 
aggregated 119,600,000. Old. U. S. bonds 
were unchanged on call.

Fair Amount of Wheat, How­
ever, Changes Hands on 

Winnipeg Mart.

91 3118,700
7,200

11,400
S3 —179
84
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1.90 *17 Winnipeg, Dec. 38.—The local wheat 

market continued dull today with prices 
On the decline. The December posi­
tion showed less tension and more nor­
mal action, the spread narrowing down 
11c to 12c, at which figures quite a lit­
tle wheat changed hands. The close 
was 4%c to-2%c lower.

The demand for cash wheat was 
strong, and while offering» were light 
they were more than sufficient to take 
care of requirements. The premium on 
all contract grades disappeared today, 
the cash stuff being at the deliverable 
differences.

The coarse grain markets show no 
change from previous days, continuing 
dull and featureless, With a poor de­
mand, small offerings. Oats closed l%c 
higher to %c lower. Barley 5c to %c 
lower. Flax 4c lower and rye 2%c higher 
to 2c lower.
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$LITTLE CHANGE OCCURS 

IN TORONTO EXCHANGE
MOST MINING SHARES

ARE MARKING TIME
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43'I 61The Toronto stock market underwent 
a» change yesterday. Markets in all dl- 
ledUons were «till under the Imprint of 
tbe heavy liquidation which has occur­
red, and locally, It Is admitted that there 
«an he no real speculative revival until 
money can be found end the sores of 
past losses somewhat healed over. Tbs 
gaperi showed more life, but the trading 
mm mainly on the Montreal Exchange 
in these, and quotations followed here in 

perfunctory way.
trading was well spread out on the To­

mato Exchange, but with Brasilian ex­
cepted. there was no volume of business 

any Une. Brazilian fluctuated be- 
.tween 39 and 30. end there was no dearth 
of stock at tills level.

Steels were 1 
day, and lost a small portion of ground 
gained. The war bonds are gradually 
slowing lessened dealings, end In the na­
ture of things will subside to normal 
Investment trading. Neither the Victor­
ies nop war bonds made any rea change 
yesterday.

. It was reported In e morning paper 
yesterday that the mill of the McIntyre 
.Porcupine mine would be closed until 
April 1st. At the head office of the 
company in thti city the statement was 
absolutely denied, and further. It Is as­
serted that production will go on aa us­
ual. The report necessarily had Its af­
fect on the stock, and they fell back to 
17», but the offerings were limited, and 
there was no great anxiety to dispose 
of the shares, even If tHb report had been 
true.

There was slightly mere general ac­
tivity than on previous days, but the 
fluctuations were too narrow to define 
any trend. Holly was stronger and 
Dome steady, while the only life In low- 
priced shares came In West Dome, which 
rose to 7%. Keora dM not hold It's 
Monday advance, and was under pressure 
at the dose. Tbe market dosed with an­
other day of what might be fittingly 
termed marking time.

! .

26ft
STANDARD stock exchange.

Ask. Bid.
135

34 Odd—
Atlas .............................
Apex .............................
Baldwin .......................
Dome Lake ..............
Dome Mines ..........
Eldorado ...................
Gold Redf ................
Hotllnger Consol. 
Inspiration .... ;L
Keora .....................!..
Kirkland Lake ....

% Lake Shore ............
McIntyre ...................
Moftsta
Newray ...........................

. ., Porc. V. A N. T.. •.. 
T 2 Porcupine Crown .. 
+ * Porcupine Imperial 

-, Porcupine Tisdale .
7» Preston .........................

Schumacher Gold M
Teck-Hiifchee ..............
Thompeon-Krtst .... 
West Dome Con....
West Tree ...................

Stiver—

; ■'20 1416 j98% 1%2 ■
S3 7

.. 3 i%

.13.06 11.00
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* % Quotations.

Wheat: December—Open, 11.93 to 31.92; 
close, 11.88*. May—Open, 11.79 to $1.78; 
close. 11.77 bid.

Oats : December—Open, 53c: close,
54%c bid. May—Open, 66%c; close, 66%e.

Barley: December—Open, 86%c; close, 
83c bid. May—Open, 82%c; close, 82%c

-- 2% 2% 
,.5.63 6.63a.

*%5
21% Ikyal Securities

.. CORPORATION
•*' LIMITS»

14% 14 i8.50 73% 73i! . 38 35
25.. 86 V>8 104«84% 84 = 359 177 175

bid. '9156 . 10%confident than on Mon- Flax. December—Open, 11.95; close. 
31.1L May—Open, 12.05; close, 11.99%

"3%21% +1%. 28% 28 
. 21% 21

8.600 Int. Nickel .. 12% 13 
1,000 Int. Paper. .. 43% 48 
1,300, K. City flou..18% 17
1.600 Kelly S. T.. 32
1.400 Keystone T. . 7% 7

14,000 Kenn. Cop. .. 15% II100 Lehigh fal 61% 63%
.... Lackawanna. 48% 48%

100 Lee Rubber. 16% 16%
2.600 Loews ............ 15% 14%
.... Max. Motors. 2%..................
.... Mer. Marine. 11% 11% 11 r

do. pref. .. 48* 48 48%
19,900 Mex. Petrol .154% 152* 168%—1% 

.... Miami Cop .. 16% 14% 15%

.... Midvale 8tl .. 80* 29
4.700 Mis». PM. .. 18% 16% 16% +
.... Norf. & West 97% 96% 97 +

Nat. Ell A St 46%..................’ —
200 Nat. Lead... 67 .................. +.

8.100 N. Y. Air Br. 75% 66% 69 —1
7.800 N. Y. Cent... 70% 69% 69% +
6.000 N. Y.. N. H... 16% 10% 16% +
7.100 North. Pac. . 79% 78 78%—
1.900 Pure Oil .s.. —

14,200 Pan.-Am. Pet 73 
10,300 Penna. R. R-. 39%
2.800 Pierce-Arrow. 17%
.... Press S. Car. 76 
.... Pitts. Coal ..67

2.900 Ray Cens. ... 11 
4.500 Reading .... 82
4.400 Repub, Stl... 68
9.700 Royal Dutch. 68

17.700 Sinclair OU.. 31% 11 
11,000 South. Pac. .. 96%

4.900 South. Ry. .. 21%
400 Stromperg .. 27% .

3,300 Studebaker... 41%
23.400 Texas Co. .. 42%
2,000 Texas Pao. v. 16

700 Tchad Prod... 48
4.100 Union Pac. . .117
3.900 Un. R Stores. 49
7.100 U. S. Alcohol. 61
8.100 U. S. Food Pr. 16 
1.000 United Fruit. 192

D5
: 5
.. 86

21
12
41

17%19 bid. 1We P. NRU.tR, Beepeli Meeeter 
Mentreel Meftfex St. Mm Wlimlpes

VO .. 17 16% Rye: December—Close, 31.62% bid. May 
—Open, 11,61; dose, $1.61% bid.

Cash Prices.
Wheat—No. 1 northern. $1.88%; No 2 

northern. 31.85%; No. 3 northern, $1.81%; 
No. 4 northern. $1.82; No. 5 northern, 
$1.47: No. 6 northern, $1.37; feed, $1.27; 
track, Manitoba, Saskatchewan and Al-
beOats—No2’ 2 C.W.. 54%c: No. 3 C.W . 

Bl%c; extra No. 1 feed, 61%c; No. 1 
feed, 49%c; No. 2 feed, 46%e; track,
46Barley—No. S C.W., 87%c; No. 4 C.W.. 
78c: rejected, 83%c; feed, 62%c; track,
82Flax—No. 1 N.W.C.r$1.91; No. 2 C.W., 

$1.87; No. 3 C.W., $1.66; condemned, 
*1.51; track. $1.91.

Rye-No. 2 C.W.. $1.57.

M
New Verk tende*, Eng.17? *36

i i... 1768ASSOCIATED GOLDFIELDS 
OPTION OTHER PROPERTIES iil"H
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A MARKET REVIEW 
* OF 1920

87IMPROVEMENT CONTINUES 
IN MONTREAL TRADING

720
8134

80
It Is reported that the Canadian Asso­

ciated Goldfields, Limited, has taken aa 
option on the .Manley-Reilly property. 
This property Is situated In the Town­
ship of Skead, about twelve miles south 
of the 
This
power. There was a rather good show of 
visible gold on the Manley-Reilly. It 
Is the direct antithesis of the Larder 
Lake dalmonltee, for the ore 
shear zone In granite. As 
mere prospect,# fho it appear* to have 
possibilities. It Is said that the Asso­
ciated have agreed to spend 180,000 In 
exploratory work. It Is known that dur­
ing the past season they have been 
searching for properties convenient to 
their water power.

70. W' Adanac .
Bailey ...
Beaver ..
Chambers-Feriand
Contagae ................
Crowq Reserve 
Cobalt Provincial 
Gifford ....
Hargrave .......................
Lorrain Con. Mines.
La Rose ..................
McKln.-Dar.-Savage
Mining Corp..................
Nlplaslng ..............
Opbfr .........................
Peterson Lake .
RIght-of-Way ..
SUver Leaf ..........
Tlmlskamlng ...
Trothewey ............

Miscellaneous—
Vacuum aGe ...
HdckWood On i
Petrol (new) ................ .. 81

.. 30

2 J
: •«790. sorrel 

w John- ‘ :Montreal. Dec. 28.—Altho six stocks 
ttewed net losses at the end of trading 
en the local stock exchange today, the 
market "could be classed among the best 
Of the past several days, the stronger 
stocks finishing at net gaine of one to 
four and . a half pointa.

Brampton, the day's active leader, sold 
as high as 53 %c, and finished at a net 
fain of a large fraction at 62%. Shaw- 
lolgan. the second most active laeue, sold 
up four points to 104 and closed at the 
best with 104 bid and 165 asked. Steam­
ships, on a turnover of 876 chares, net­
ted 3% points at 43%, the day's best; 
Lyall on sales of 250 shares netted 4% 
at 49%; Laurentlde netted 8% at 90% and 
•Toronto Railway gained 3% points at
MAn. interesting event of the day was 

»,transaction In 1700 shares of Atlantic 
Sugar preferred at 24%. The previous 
last board lot sale was on September 22 
at 139. , . ,

Dealings In bonds were sHghtly more 
active, with the final prices of the May 
slightly under yesterday's for the most 
part. Total sales: Listed, 18,898; bonds, 
$306,700.

Our regular Weekly Market Letter \ 
of January 1, 1921, will present the 
most comprehensive tables and sta­
tistics ever put out by a broker so 
early in the year, and furnishes a 
complete compilation covering—

No. 1—High and low quotations 
for 1920 on stocks traded In on 
the New York Curb, Boston Stock 
Exchange and Curb.
No. 2—Western Mining and

t15 12 28 26 !3540
30 II130 .2.80

. 17% 15

.36 , ...
- 1% 1

97t holdings of the Associated, 
convenient to their water

i present 
is fairly *85% »•SÛ

8SOft :l•eeeeeeseeqee
"5 «....

26 1%30 6occurs in a 
P* it is a 5S **i BOARD OF TRADE.6» 858687 3t 23and see how th’ 

rig tt." Chuck said, 
[filly herded a little 

jam.” And they 
across the track

65 ±i5 ... 100 
..8.90 8.80

.32 81% 38 85*6657 71% Manitoba Wheat (In store Fort William). 
No. 1 northern, $1.88%.
No. 2 northern, $1.86%.
No. 3 northern, $1.81%.
No. 4 wheat, $1.62.

Manitoba Oats (In Store Fort William). 
No. 8 C.W.. 64%c.
No. « C.W., 51 %c.
Extra No. 1 feed, 61 %c.
No. 1 feed. 49%c.
No. 8 feed, 4*%c.

Manitoba Barley (111 Store Fort William). 
No. 3 C.W., 87 %c. 0
No. 4 C.W., 78c.
Rejected. 63%c. -
Feed, 62 %c.

American Corp^1 (Trick Toronto, Prompt 
Shipment).

No. 2 yellow, $1.16, nominal.
Ontario Oats (According to Freights 
No. 2 white,'50c to 68c.

Ontario Wheat (F.e.b. Shipping Feints, 
According to Freights).

No. 2 winter, per car lot, $1.85 to 81.90. 
No. 2 spring, per car lot, $1.80 to $1.85. 

Peas (According to- Freights Outside), 
No. 2. 81.75 to 81.80. _ .

Barley (According to Frelghte Outside). 
Malting, 36c to 80c.

Buckwheat (According to Freights Out- 
side).

71 116 14 39 39
16% 17% + %

M 66
11% H

»43 40 OIL ISSUES
No. 3—Analytical date on many 
new# companies.

S3 2
43 1% r

es as II
88 list1!

*40% ' ii% — 
41% 41$ —

% H% 11%
% «48 48% +
% 116% 117% +1 

48%-

15%—1
188 191% +1%

8.600 U. S. Rubbber 68% 66 56% +1%
25,200 U. 3. Steel.. 18% 77% 77% + %

1.600 do. pref. ..105 104%
4,800 Utah Cop. .. 47 45%
2,000 Wabash A. .. 19% 19 
3,100 Westinghouse 41 
6,500 Wlllye-Over .. 6%
.... Wilson & Co. 38% 37 37
.... Worth Pump. 40% 40 40% +
Total sales for day, 731,900 shares.
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3738% as 25SO 81 11 11% This production characterizes the, 
service that " comes from 18 years of 
experience, with thousands of satis­
fied clients all ovèr the world. This 
Issue will pe useful for future

and ’everyone Interested should

eseeeesepwe
McIntyre management

DENIES MILL IS CLOSED
163%.. 188%

... 191% 

... 170%

Commerce ..
Dominion ...
Hamilton ...
Imperial .... 
Merchants .
Molsons ....
Montreal ...
Nova Scotia 
Royal ..... .
Standard ...
Toronto ....
Union ............

Ix>an. Trust, Etc.—
Canada Landed ............
Canada Permanent ..
Colonial Invest. ............
Dominion Savings ... 
Hamilton Provident .
Huron & Erie ..............
Landed Banking ..........
London A Canadian .
Ontario Loan ................

do.' 20 p.c. paid..........
Toronto Gen. Trusts. 
Toronto Mortgage ...
Union Trust ...................

Bonds—

j190 .. 16 “A169 S
s184%188 t9m *

refer-165 Ajax ...
Eureka ...........................

Total sales, .41,705.

STANDARD «ALBS.
Op. High. Lew. Cl. Sale*. 

• , ••• ••• • # e 5*000
■ ,475 
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175 29Tho following communication was sent 
to The Globe yesterday :

We wish to confirm our telephone con­
versation with you this rooming point­
ing out to you a mis-statement made In 
your Issue of this date (Dec. 28), on the 
financial page, headed, "Porcupine Mines 
Despair of Relief,” and apparently com­
ing from the northern correspondent of 
your paper, with a Timmins date lhie, 
Dec. 27.

The Item referred to Is : "McIntyre 
Closes.—The Mclntyre-Porcuplne Mines 
arc hardest Sit, this company not having 
a contract with the power company, gild 
thereby having no alternative than to 
close down. Accordingly, the mill ceased 
operations today, and will remain In idle­
ness until about April 1.”

This statement 1st not correct. 
Mclntyre-Porcuplne mine has a contract 
with the power company end will call 
upon the power company to deliver Its 
proper proportion of the available power. 
The mill has not ceased operations, and 
Is running, as far as possible, with el 
trlcal power, being supplied from the 
power company and auxiliary steam 
power generated by our steam plant.

We shall be glad to have you make a 
correction of your correspondent’s i.ils- 
lcading statement.

Mclntyre-Porcuplne Mines, Ltd.

ence, 
have a copy. 1193%

852•V 250
Write for copy.198 . B I
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,Gold- 

Dome Lake.
Dome M...11.90 ...............................
Holly Con..5.65 ...............................
Keora ........... 16% ... 16 ...
Kirk. Lake. «86 ...............................
McIntyre .. 178 ITT 171 177
Teck-Huglhee 1ft ...'
W. D. Con. 7 
West Tree.. 6% ... .

Silver—
Adanac .
Bailey ..
Conlagas ..*2.00 ..
Gifford .... 1%.:
Gt. North... *%..
Hargraves... , 1% ..
McKln. Dar. 24% ..
Min. Corp.. 100 ..
NlpfSalng . .*8.90 .
Pet Lake... W
Tlmlek.............  25

Oil and Gas—
The Petrol. *33 ...............................
1934 V....... 92% 92% 93% 92%

Chas.A. Stoneham&Co.Reorganized King Motor Firm 
Starts Production February 1

181 I48
141 «ft

16 (E*t'd 1903) 
Stock Brokers... 135l'­ iss too Toronto23 Melinda St.Detroit, Mich., Dec.- 28.—Reorganiza­

tion of the King Motor Car Company, 
that failed several months ago, end 
which on Dec. 14 was purchased by C. 
A. Finnegan, Buffalo financier, has been 
completed, and production will be start­
ed Feb. 1, it was announced today by 
officials of the company.

A. Weber of Buffalo has been appoint­
ed president and general manager of the 
company.

75076 105
75 5004$ —1?” Î4Ô 7% 7 . 14,500

1,000
19Ixeless answer, “I 

[o hi urs."
be wrong!” Chuck 
b here and watch 1 
[—maybe he knows

pis horse was fair- 
led over and asked,

u people seen th'

led up.
pbles?" he Inquired 

thane this mom-

H hurriedly, "he’s
Ick exclaimed, "he’s 
I race starts In ton

112% 40%— 
5% — GENERAL

MOTORS
.

137
Î—1 m « « « 4M as* 1,000 
*% ... 8% 3% 6,000

ne 113
160

65150
1,000
1.000
1.000
1,000

175Tho 130 MONTREAL STOCKS.
Supplied by Heron A C.ompany.

Open. High. Low. Close. Sales. 
.... 66 67 66 6«% 1,070

30 19 19
29% 29% 29% 2S>%
51% 53% 60% 62% 2,700

No. 2, $1 to $1.05.
Rye (According to Freights Outside). 
No. 3, *1.60 to $1.66.

Manitoba Flour.
First patent. $11.10.

Ontario Flour (Prompt Shipment). 
Outside).

Nominal, In Jute bags, Montreal; nom­
inal, In Jute bags. Toronto; $7.75. bulk 
seaboard.
Mlllfeed (Delivered Montreal Freights, 

Bags Included).

140 rv
>

NEW YORK CURB.
New York, Dec. 28.—While the mar­

ket on the curb was a trifle Irregular, 
some of the- low-priced oils and mines 
made a good showing today. Allied was 
very active and advanced under heavy 
buying from 16c to 20c. An Important 
oil discovery was recently made at a 
depth of around 3000 feet on some acre­
age adjoining the company's 480 acres 
In Louisiana, and It Is believed that these 
deep sands underlie Allied’s acreage, es­
pecially as the company has completed 
ton wells to the shallow sand. Garib 
tqoved up fractionally, while Producers 
and Refiners. Elk Basin and Simms Pe­
troleum were steady. Eureka-Croesus 

- was In active demand and advanced un­
der fairly heavy transactions to .42c, from 
an opening at 38c. Tonopah Divide show- 

improvement in price, al- 
the Issue was light. Bos-

100Abltlbi .
Atl. Sugar . 20 
Brazilian .
Brompton .
Can. Oem. . 54% 67% 66% 67 

43% 40 42
64 *4 «4

17% 18 
87 87 À7
« 48 '43

108 100 102
87% 90

60 60 49% 49%
20 20 20
79 78 79

.. 88 S3 1805 Z^ONTROL recently ob- 
V/ tained by DuPont- 
M organ interests woûld .' 
indicate market poesibili- - 
ties for this issue.

Stock appears to be sell- . 
ing at bargain prices.

Our Special Report jgf 
Free Upon Requett

Canada Bread ..........
Can. Locomotive ..
Penmans ......................
Dominion Cannera . 
Dominion Iron .... 
Electric Develop. ..
Penmans............... ..
Quebec L., H. A P.
Rte Janeiro. 1st....
Sterling Coal ...........
Sao Paula ................ .
Spanish River ....
Stool.Oo. of Canada................

20 6.00089 ïec- 1,30081: *io ss 12675 303380Can. S.S. ... 41 
do. prfd. .. ' 64 

Con. Smelt.. 17% 18
Detroit .......... 87
Dom. Iron .. 43
Dorn. Text... 100 
Laurentlde . 88% $1
Lyall
McDonald .. 20 
Moot. Pow.. 78 
Nat. Brew... 45% 44% 45
Quebec ...*. 21 
Span. River. 84 

do. pfd. .. 89% #1
Stl. of Can.. 58% 58% 58% 68%
Shawlnlgan . 100 104 100 104
Tor. Rly. ... 68 68 56% 54%
Wares’mack. 85 -85 85 86

Victory Loans—

91 30065
81 70 tf i•Odd lot.

Total sales, 41,705.
v67%

74 76 Bran. 338 to $40.
Shorts, $42.
Good feed flour, 32.76 to It.

?= 130 fNEW YORK CURB, 
by Hamilton B. Wt
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AFFAIRS OF KEORA

ARE IN NEW HANDS
97 Supplied

Limited, 90 Bay street, Toronto.
Bid. Asked

Ills A Co.26u
91 ..JP2ft MONTREAL PRODUCE MARKET.

Montreal, Dec. 28.—The local market 
for cash grain was without any feature 
to note today, business being still quiet. 
A feature of the flour market today was 
the increased demand from English Im­
porters for Canadian spring wheat flour, 
and a fair amount of.business was dome. 
Also there was more enquiry from Amer­
ican 'buyers for supplies. A much strong­
er feeling has developed for eggs, with 
prices advanced 3c to 4c a doeen, which 
Is attributed to the very light receipts- 
The potato market Is weak.

Oats—Canadian western No. 2, 72%c; 
Canadian western No. 8, 69%c.

Flour—Manitoba spring wheat patents, 
firsts. $11.10.

Rolled oats—Beg, 90 lbs., $3.80.
Bran—$40.25.
Shorts—$42.25.
Hky—No. 2, per ton. car lots. $30 to $31.
Cheese—Finest easterns, 22%c to 24c.
Butter—Choicest creamery, 58c to 66c.
Egg»—Fresh, 75c.
Potatoes—Per bag, car lots, $1.56 to 

$1.40.

-575Loans—
War Loan, 1925 ....
War Loan, 1931 ....
War Loan. 1937 ....
Victory Loan. 1922 .
Victory Loan, 1923 .
Victory Loan, 1924 .
Victory Loan, 1927 .............. 96%
Victory Loan, 1933 
Victory Loan, 1934 
Victory Loan, 1937

i2»%5®o OM

mo Boston A Montana ....... 88
oil Divide Extension ....

Elk Basin Oona ................. 7%
Eureka-Croesus 

249 Federal Oil ...
i«0 General Asphalt .................. 16%

Glenrock Oil ...................
Gold Zone .......................

;;; Radio..................................
Inter. Petroleum .....

"*■ Merritt Oil ......................
’" Marla nd Refining ....

Midwest Refining ....
North American Pulp
Perfection Tire ............
Producers A Refiners 
Ryan On ■>..

10 at Simms Pete..................
Sfcelly Oil .....................
Ton. Divide ..............
U. 8. Steamships .

2092%92% 46
1% 1%90% 91 20% 20%

86% 8 4 85%
89% 91

90 -y18%94%. 94%Encouraging Report on Develop­
ment Work Received at 

Annual Meeting.

27 27%97% 97%
S6695%. 91 41 HAMrawBkfaS&CSi_ i m irao

4-1%2.096ed a fractional 
tho trading in 
tou and Montana was active, but moved 
over a narrow range, closing at 40c.

94% 94% 2 2%94% »3795% 95% 2 2% Stocks and Bonds92% 92% .... 22 22% ,. 97% 97% 97% 97
. 96 96 96 96
. 94% 94% 94% 94
. 95% 95% 95% 98
. 9-2% 92% 92% 92
. 97% 97%

97 96% 1922 ... ftraters Sisndtrd S/ockEx.of Toronto
Villsbldg. 90Bays® 
. V Toronto E !

The annual meeting of the Porcupine 
Keora Mining Company, Limited, wall 
held yesterday afternoon In the King 
Edward Hotel. The meeting, which was 
verv harmonious, was well attended by 
local shareholders, and a large number 
of out-of-town shareholders were repre­
sented by proxy.

A feeling of optimism prevailed re­
garding the 'development work now un- 
der way at the mine, when It was an­
nounced that the manager expected the 
high-grade ore body, known as the No. 
5 vein, to be reached within the imx.

W-\Vith one exception, a complete new 
board of directors was elected, consisting 
of J. R. Ness, W. Claude Fox, W. B. 
Gunton, Geo. Mulholland and W. E.
SlAt'a subsequent meeting of the direc­
tors the following officers were elected: 
President and managing director, W. 15. 
Gunton; vice-president, J.R. Ness: sec­
retary-treasurer, Mr. W. E. Smith.

1% 2THE-MONEY MARKET.
London, Dec. 28.—Bar stiver, 42d. Bar 

. gold, 116s lOd. Money. 4% per cent. Dis­
count rates : Short bills, 6% per cent.; 

+ three-month bills, 6% per cent.

Paris, Dec. 28.—Prices were reaction­
ary on the bourse today. Three per cent, 
rentes, 57 francs 97 centimes. Exchange 

I on London, 60 francs 40 centimes. Five
i per cent.' loan, 86 francs 20 centimes. Tbe

United States dollar was quoted at 17 
francs 21 centimes.

1923 .. 16% 
.. 10%

136

15%3924Y TORONTO SALES.
Op. High. Low. Cl.

Abltlbi .............  65 66 64% 66
Atl. Sugar .. 19 20 18 20
Barcelona ... 3%.................. »...
Brazilian .... 31% 30 89% 39%
B. C- Fish... 39 ...............................
Cement ...... 57 ...............................
Can. S. S.... 40 43 40 41%
do. pref. ... 63% ... ..................

C. P. R............. 136 ... 136% ...
Canner» 30 .
Dom. Tel. ... 31 
Duluth .t.... M .
Msckay............ 59
do. pref.

Gen. El. pr.,.. 91
Maple L........... 138
do. pref. ... 93 

N. Steel Car. 8 
do. pref. ... 13 

P. Rico pr... 64 
Pac. Burt ... 37 
N. S. Steel.. 36% 37 36% 37-
Que. L. A P. 20 20% 20 26%
Smelter* .... 18 ..................
Spanish R. ..86 
Steel of Can. 68 
do. prof. ...86

Tucketts .. *. 42 
Tor. RaHs
Winnipeg .... 38 ..................
steel corp. • ■ .................
do. pref. ... 65 ..................
Banks and Loans—

Commerce . .133%..................
... .170 « • • ...
.... 300 ... ••«

11 11933 2%
135%

5
Sales. 1934 ... 

145 1937 ...
r97% 4% !LOUIS J. WEST & CO.

Members étendard Stock Exchange. 
Unlisted and listed Stocks bought end sold

Confederation Life Building, Toronto
Phone Main 1806.

55 1% 1% i25 TORONTO SALES. UNLISTED.
—Morning.—

Brompton—10 at 51, 50 at 60%,
51%, 10 at 61, 10 at 51%, 50 at 51%, 10 at 
61%. 10 at 53, 10 at 62, 25 at 52, 10 at 53. 

Matt agami—25 et 28, -
Holllnger—50 at 5.58, 100 at 6.52. 
McIntyre- 1000 at 176, 1600 at 176, 690

#tNorth Star—20 at 4.00, 8 at 4.00.

—Afternoon.—
McIntyre—1000 at 1.76, 600 at 1.7$, 1000 

at 1.76. , E . „
Wayagameck—6 at 85.
Brompton—25 at 63, 36 at 63%, 6 at 

75 63%, 60 at 53%, 6 at 53%, 16 at 53%, M 
10 at 82%, 25 at 62%. 60 at 62%, 10 at 62%.

4% 4% !646 10 10%
J33ell, I’ll try her—if 

! get her out."
■l»*

«% 6%60 7% 7%235Carolyn June 
to the door of the 
'\iptain Jack know» 
the filly does, too 

is she stepped bold- 
irtment with

ck! 1 1-18 1%25 . 1% 1%4 20
25 '' !CHICAGO MARKETS.

A. L. Hudson A Oo., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade:

i Prev.
Opdn. High. Low, Close. Close

165% 166
... 168% 113% 161% 163%
... 168 159 1*4% 1*7%

11 “UNCLE JOE” CANNON
MAKES SERVICE RECORD

Glazebrook A Cronyn report exchange 
rates as follows :

Buyers. Sellers. Counter. 
N.Y. fds.... 16 7-16 16%
Mont. fds... 10c dis. par.
,8t*r. dem.. 407 408
Cable tr.... 408 

Bates In New York : Demand sterling, 
349% to 350.

20the I 16* 23% " 22 *23%. 22 75k>!". Skhtny cried, 
hey'll kill you!”
[row Morning.

I '35 EGG RECEIPTS ARE INCREASING.
Ottawa, Dec. 28.—The general egg sit­

uation remains unchanged. Receipts are 
reported to be Increasing, while coun­
try shipper» report paying 70c to 76c 
to stores and making sales at 80c to 86c 
f.o.b. shipping point. There have been 
Interesting developments in the British 
Columbia situation during the past two 
or three weeks, and today the market 
In that province Is considerably firmer 
as a result of the relief given by the 
shipment of surplus storage stocks to 
the United States and the prairie prov­
inces and the shipment of surplus fresh 
stock to prairie province markets and 
Toronto. British Columbia fresh have 
arrived at Toronto, costing 80c de- his own record, with the hope of 
Uvered, end Winnipeg, costing 82c de­
livered.

Toronto unchanged. Montreal special 
jobbing», 31.05 to $1.10; extras, 72c to 78c; 
firsts, 64c to 67c.

New York current extras, firsts, 75c 
to 76c; firsts. 73c to 74c.

British cables (prices shillings per ten 
dozen). ,

% to% 5 Washington, Dec. 28.—"Uncle Joe” 
Cannon, war horse of the house of 
representatives, today established a 
new United States record.

With the close of a dull house ses­
sion he passed the mark for length

-Wheat-
Dec. ... 187% 148 
Mar.
May

3 169409 I60 163%
168%

*23% *22 '83%

1, Dec5 ... 159 160% 169% 160 159%
May ... 140 140 138% 189% 139

Com—
May ... 71% 73% 73% "73% 73
July ... 73% 78% 73% 73% 73

<9% 71% 69% 71% 69

10
TWO MORE BANKS GO.

Fargo, N.D., Dec. 2.—Two more banks,, 
the State Bank of Milton and the Mer-: 
chants’ State Bank at Napoleon, have 
be-n closed following the announcement 
that the First Farmers' Bank at Minot 
and the People’s State Bank at Hatton 
closed a few days ago. Both of the for­
mer banks are owned by the Savings A 
Loan Trust Company of Minot. The ac­
tion Is attributed to the fact that farm­
ers reluse to sell their grain and liqui­
date their notes.

707 MINNEAPOLIS FLOUR AND GRAIN.

SSfBiTB sîPhp
a barrel In 98-pound cotton sacks; ship­
ments 17,240 barrels. _ . „ -

Bran, $26 to $28. Wheat—Cash, No. 1 northern? $1.66% to $1.69%; December. 
31 57%; March, $1.58%: May-. ■ 57%• 
Corn—No. 3 yellow. 64c to 65c^ Oats—No. 
3 wttite. 42%o to 43%C. Flax—No. 1, 
$1.89 to $1.90.

UNLISTED STOCKS.
Asked. Bid. 

.. 53% 63

.. 13

35
20$ of service set by Justin Smith Mor­

rill, who, as senator and représenta- $
23

"68% "èé "63%! Brompton common .........
Black Lake com..,..........

do. preferred ................
do. Income bonds ...... »«

Canadian OH Coe. com).... 70
Carriage Fact. com.. i.........  9
Canada Mach, com................ 82

«1 Dec.

1! 113 11 Oat»—
May ... 48% 48% 48% 48% 42
July ... 47% 48 47% 47% 48
Dec. ... 46% 46 46% 44 46
Jan?rl?77 33.06 23.05 23.00 23.00 23.00 

Lard—
May ... 18.15 13.35 18.16 13.86 13.20
Jan. ... 12.70 12.85 12.70 12.75 12.70

Ribs—
May ... 13.01 18.05 18.08 12.02 12.05
Jan. ... 11.40 11.40 11.32 11.32 11.40

12 tlve, served 43 years nine month» 
and 24 days. The former Speaker will

26 3133
66% 67 66% 67 CO 62

10 -.7* begin tomorrow adding new time to16 L5
1 64

'
do. preferred .............................

Dora. Fds. A Steel com.... 48
do." preferred ............ .

Dominion Glass *.........
Dom. P. A Tr. com...

do. preferred ............
Elk Basin Pet.............
King Edward Hotel . 
Macdonald Co. A. ...

dc. preferred ............
Mnttagami Pulp com 
North Am. P. A P...
North Star OH com..

do. preferred ...........
Prod. A Refln. com...
Steel A Rad. com.... 

do. preferred ......
do. bonds ......... • •

Volcanic Gas A OU..
Western Assur. com..
Western Canada Pulp 
Whalen Pulp com.... 

do. preferred ............

■ reaching the ripe old age of 100, and 
beating Gladstone’s record of 68 
years In the British House of Com­
mons.

"Uncle Joe's” achievement will be 
house tomorrow.

*81fi- 18 •
Î7 32 3S55CHICAGO CASH PRICES. 

Chicago. Dec. 28.—Wheat, No. 2 hard. 
31 72* No 1 mixed, $1.75 to $1.82%, Corn 
—No.' 2 mixed. 73c; No. 2 yellow, 76%c. 
Oat*—No. 2 white, 47%c. Rye—No 2, 
11.60% to $1.60%. Barley. 60c to 86c. 
Timothy seed, $6.50 to $6.50. Clover seed, 
115 to $20. Porte nominal. Lard, $12.76 
Ribs, $10.75 to $12.

« Hamilton 
Standard 
Can. Perm...11* •••

War Bonds—
1926 ....
1937 ....

Victor!

3638WHERE’S THE PREFERENCE?
Montreal Dec. 28.—The most sensa­

tional. transaction on the Montreal Ex­
change for weeks was the sale this after­
noon of a lot of Atlantic Sugar preferred 
at 24%. The previous low was 115. and 
the high 184, so that U a decline of 91% 
points from the low-and of 169% from 
the high.

8638

I
8%10

50.................. $300
94% 94% $13,000

.. 93% ...

.. 94%
Vcelebrated In the 

with Champ Clark, himself a veteran, 
who retires March 4, leading the 
speaking ceremonies. Mr. Cannon 
also will speak, and many of the older 
members will ask time for a few re-

CUT WAGES OF LABORERS.
Springfield, Mass., Dec. 28.—Wages 

of common laborers in this vicinity 
will be reduced from 47% to 60 cent? 
an hour on January 1, according to 
announcement today by the Apri-v-. 
field Building Trades Association. Tbe 
new scale, agreed upon by both mem­
bers and non-members of the associ­
ation. affects about 2.060 men em­
ployed on building projects and re­
presented in tbe Allied Building 
Trades Council

2S if'Üv. , 71
35. 17 97% 94% 17% $24,U00

. 95% 91 95% 96 $14.900

. 94% ... 91% 94 *4.750
. 95% ... 95

..96% 95 

.. 92% 92

.. 97% ...

. 2119*1 4% RETIRES AS COLLECTOR.
Brock ville. Ont- Dec. 28.—After 84 

years’ service as deputy collector of 
inland revenue here, James A. Wood
is retlrilng at the new year. D. F. nWN - r HOU8E rep g.
Ellis, collector of customs, was noti-1 0PEN B’ C' T_
fled today of his appointment to the' Victoria, B. C., Dec. 28. It was 
additional duties of deputy collector of seml-otflcially announced last nignt 
Inland revenue In succession to Mr. that the provincial legislature wm be­

gin business on Tuesday, Feb. ».

51923 . 4.001934
NEW YORK COTTON.

A. L. Hudson A Co.. *02-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows :

3.35I9f» .3.601927 . 96% 96% $53.360 
92% 93% 147.20ft 
97 ... $14,100

8% marks.19.13 i,* C. P, R. EARNINGS.
Msntreel. Dec. 28.—The C.P.R. revenue 

statement for November and 11 months 
follows :

Grose earnings. $28,799,146; net profits, 
$4^073,010; net Increase, 11,328.201.

Gross earnings for 11 months, $198,- 
037,lit; net profits, $30,9*0,972; net de­
crease, $311,111.

151934 ...
-

9
. 651917Prev.

Open. High. Low. Close. CTree. 
Jan. ... 14.10 14.36 13.70 14.02 14.4$
Mar ... 13.94 13.95 13.38 13.50 14.18
May ... 14.05 14.06 13.60 18.62 14.33
July ... 14.10 14.13 01.40 11.72 14.M

14.10 04.10 11.98 11.91 14.50

70
PRICE OF BAR SILVER.

London. Dec. 2*.—Bar silver. 424 per

°UNw YoTk, Dec..*!.—Ber silver. Ms per

ounce.

. 71
11%

. 11
37 Wood.160j Oct.
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